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SAN FRANCISCO 


CITY AND COUNTY EMPLOYEES’ RETIREMENT SYSTEM 


ANNUAL REPORT 1973 - 1974 
ADMINISTRATION 


San Francisco City and County Employees' Retirement System was established by 
Board of Supervisors on April 1, 1922, and is now in its 52nd year of service to 
employees of the City and County of San Francisco. 


System is administered by the Retirement Board consisting of seven members: 

ident of the Board of Supervisors. three active members of the System elected by 
membership and three members appointed by the Mayor, who shall either hold a degree 
octor of Medicine or shall be experienced in life insurance, actuarial science, 
oyee pension planning, or investment portfolio management. Each member appointed 
he Mayor shall be from among a list of names submitted by a committee consisting 

o members each of the San Francisco Medical Society, Bar Association, Real Estate 
d, and the Chamber of Commerce; no more than one doctor may serve on the Board at 
one time. 


ers of the Retirement Board as of June 30, 1974, were: John Simpson, Philip Kearney 
Warren DeMerritt, elected by the employee membership; Dean Anderson, H. Brodie 

hens, M. D., Meta K. Stanley, appointed by the Mayor; and Dianne Feinstein, 

ident of the Board of Supervisors. 


id in the administration of the System, the Retirement Board appoints an Actuary 

a Secretary-General Manager. The Actuary holds his office at the pleasure of the 
d. The latter is the Retirement System General Manager and is subject to the Civil 
ice provisions of the Charter. The General Manager has jurisdiction over approxi- 
ly 72 permanent employees divided into six divisions, namely; Administration, 
stment, Accounting, Actuarial, Membership and Workmen's Compensation. 


ng the fiscal year 1973 - 1974, 158 hearings of applicants or their representatives 
held in 46 meetings of the Retirement Board. Applications granted and denied 
ng the year were as follows: 


bility Industrially Incurred 


Police and Fire Onl Granted Denied 
SS rn ere 69 6 
AMET ETOMAGIIY, vn, opr) <iiwy per st 96) “ep hey teyne © he qa 40 8 
manbily Death Benefits . . « .« « « act ote 8 2 
Payment of Self-Incurred medical bills canon etalk ie 19 6 


cost to the City for payment of self-incurred medical bills was $31,285.09. 


ability Industrially Incurred 
Police and Fire Onl 


cost to the City for payment of self-incurred medical bills for the fiscal years 
-69 to 1972-73 are reflected below: 


1968 - 69 S$ 18,650.06 

1969 - 70 19,482.19 

1970 - 71 17,645.14 

Wel SS 7/2 40,25) .38 

1972 - 73 44,685.34 

TOTAL: 140,714.09 

inary Disability Retirements i Granted Denied 

Police and Fire ¥ 0 
Other ; 85 0 


addition to the above, the Board must consider and pass on numerous staff activities, 
uding the investment of Retirement System funds and the appropriation and transfer 
funds for the administration of the System. 


ions 3.670, 3.671, 3.672, of the Charter gives the Retirement Board exclusive 
rol of the administration and investment of the Retirement System funds derived 
n contributions of member employees and from contributions of the City and County. 
se funds now total 631,000,000.00. The investment of these funds is a great 
ponsibility, since the goal of such investment is to obtain maximum yield without 
vardizing the principal upon which the retirement benefits of the City and County 
loyee members are dependent. There is a direct relationship between the yield on 
2stments and size of employee and City contributions required to meet the expense 
cetirement benefits. The Controller and the Treasurer act jointly as custodian 
securities owned, and the Controller must ascertain that purchases by the 
Lrement Board are as required in Sections 3.670,3.671, 3.672, of the Charter. 


Zibility for Retirement or Death Benefits is determined by the Retirement Board, 
Lizing recommendations from the Actuarial Division and the Administration Division. 
7ision of such benefits as directed by the Retirement Board are processed by the 
larial Division staff. A Deputy City Attorney from the City Attorney's Office is 
ilable to the Board at each meeting and to Retirement System staff to assist in 
2rmination of eligibility as defined in the Charter and Administrative Code of the 
7 and County of San Francisco. 


larial valuations of the System are a joint effort of the Retirement System's 

larial Division and an outside actuarial firm employed under contract. There is a 

se working relationship between this firm and the Retirement System for the purpose 
letermining the cost of new legislation and the implementation of new legislation, as 
L as for the purpose of recommending contribution rates after actuarial valuations 
che System's mortality and financial status. A valuation of the Retirement System is 
lucted each even number year and an investigation is conducted each odd number year. 


Accounting Division provides the bookkeeping of the Retirement System, auditing the 
-olls, acting as custodian of payrolls for the City and County, as well as keeping a 
xd of contributions to the System, and the additional disbursement of funds. This 
ision administers the disbursement of funds for the administration of the Retirement 
fem, constructs the annual budget document, and provides for the payroll and purchase 
supplies and equipment for administration of the System. The Controller annually 


-ts the books of the Retirement System. The result of this audit is published 
lally. 


MEMBERSHIP AND CONTRIBUTIONS 


number of active members in the Retirement System fluctuates as new members are 
tted and current members leave due to retirement, termination of employment or 

h. The number of active members as of June 30, 1974, was approximately 21,400. 
figure reflects the transfer of 5,100 teachers who elected membership in the 

e Teachers'Retirement System. 


new teachers hired by the San Francisco Unified School District and the San 
cisco Community College District on or after July 1, 1972, are automatically 
ers of the State Teachers' Retirement System.only. 


new sheriffs hired on or after January 24, 1973, are automatically members of the 
ic Employees’ Retirement System. 


L SECURITY COVERAGE OF MEMBERS 


members of the Retirement System except those who became members of the Retirement 
em prior to 1959 and who elected not to be covered by Social Security must con- 
gute to Social Security. Those members covered by Social Security may, however, 

ce their contribution into the Retirement Fund by an amount egual to the Social 
4rity payment less the medicare portion. 


RIBUTIONS 

1 the City and County of San Francisco and members of the Retirement System 
ributed to the Retirement fund. Members contributed through payroll deduction 
2d on rates effective on July 1, 1973, as a result of the last actuarial survey. 
nples of rates for miscellaneous members covered under Charter Section 8.509 are: 


Nearest Age at Entry 


Into the System Male Female 
| 

20 521% 5.52% 
! 30 5.97% 6.63% 
; 40 7.01% 7.74% 
50 8.35% 9.41% 


City and County contributed to the Retirement fund at rates established at the last 
farial survey. They are as follows: 


| Police Department (8.544) 33.188 
_ Fire Department (8.568) 30.478 
Miscellaneous (8.509) WA ee) 


City and County also made contributions for payment of prior and current service 
2fits for policemen retired under Sections 8.540 and 8.542, firemen retired under 
tions 8.565 and 8.566, and for others, inclvding matching funds, for miscellaneous 
loyees retired under Section 8.507. 
i 


City and County has contributed to the Retirement fund amounts based on the 
owing rates: 


Police Fire 
Effective Date . 8.509) 8.544 8.568 
% % % 
July 1947 rr s4 17.47 
July 1949 BES oH 26.85 17-98 
November 1949 11.648 26.85 7, 98 
January 1950 2. kobe 26.85 17.98 
November 1950 IEPA OT 26.85 17.98 
December 1950 T2259 26.85 17.98 
February 1952 12.306 26.86 17298 
April 1952 IPE SKOS 27.691 E7250 
February 1953 LZ ALS 27.691 17.98 
July 1953 (Billing) 22553 21.062 21.662 
April 1956 (Billing) 12.724 ALF 21.662 
February 1957 (Billing) 12.898 19.714 Bat TS 
July 1957 : 12.898 19.714 27.775 
. July 1957 (Billing) 1223727 18.112 25.580 
October 1959 IES ae ej ad li byz 25.900 
November 1959 10.508 ESS 25.580 
March 1960 10.458 18).112 25.580 
April 1960 10.411 je Toe 25.580 
July 1961 6.236 17.2668 15.802 
March 1964 | 62277 +, 17.268 15.802 
July 1964 5.166 IDSs 7/ She ee Tish 
July 1969 PP .205 27.204 24.498 
July 1971 e502 29.877 25-702 


July 1973 12.819 33.188 30.478 


TOTAL AVERAGE 


Miscellaneous (Excluding Teachers) 830 $1,859,763.85 $2,240.68 
Teachers 42 108,222.50 Bose fe 
Policemen i ai S62 5,403.60 
Firemen 3 8,560.43 2,853.47 
Adjustnents 298 103,880.12 348.59 
Teacher Transfer Refunds 4,378 2.3185 206207 Si 2a)nsl 
Permanent Fund 105 30,809.66 293.43 


TOTALS: 5673 $4,521 305.85 $ 796.99 


SSS ee 


tement_on Teacher Transfer Project 


a result of the implementation of Assembly Bill 961, the accounts of 5100 

thers were transferred from the San Francisco City and County Employees' Retirement 
tem to the State Teachers’ Retirement System. Also the Permanent Fund accounts 
approximately 1,300 teachers were transferred from the State Teachers’ Retirement 
item to the San Francisco System. As settlement of the transfer through June 30, 

2 some 4,378 refunds were made of monies not transferrable to the State Teachers’ 
lfirement System. During the coming 1973-1974 year the transfer of contributions 
ithe 1972-1973 transfer year will be completed. In settlement of the 1972-1973 

#, refunds will be made of all non-transferrable amounts. 


—_——— 


ee 


| RETIREMENT ALLOWANCES AS OF JUNE 30, 1974 


NUMBER AMOUNT 

OF 

ROLL TYPE ALLOWANCES #¥* TOTAL ** AVERAGE ** 
a 
Service 

Miscellaneous 5758 $ 1,751,963.77 S: 30527 
Fire 639 458,802.20 718.00 
Police ; 583 313,984.05 538.57 
Disability 

Miscellaneous 854 iS 204,474.63 S 239.43 
Fire 47 307,438.64 687.78 
Police 554 292,847.75 528.61 
Death * 

Fire : HIS) S 80,500.83 S$ 700.00 
Police LPI 74,528.68 586.84 
TOTAL 9077 S 3,484,540.55 $ 383.89 


i; this amount reflects a continuance to a dependent wife, or children. 


** For month of June 1974 


SERVICE RETIREMENTS 19/35-19/4 


CELLANEOUS ug 
CE : 47 
Section 8.544 = 47 
Section 8.540 = O 
i 62 
Section 8.568 = 60 
Section 8.656 = 2 
TOTAL SERVICE RETIREMENTS 1973-1974- 557 


DISABILITY RETIREMENTS 1973-1974 


CELLANEOUS 81 


Average age = 52.8, range 34-62 years 
Average years of service = 18.4, range 10-31 years. 


ICE Ly 
Non-industrial Disability = 2 
Industrial Disability ee Bs) 
Section 168.1 =e 
Section 166 = 0 
Qualified for service = 3 
Not qualified for ser. = 12 

E 32 
' Non-industrial Disability = 2 
. Industrial Disability = 30 
Section 171.1 = 30 
Section 169 = 0 
Qualified for service = 19 
H Not qualified for ser. = ll 


TOTAL DISABILITY RETIREMENTS 1973-1974: 130 


industrial injuries or illness forwhich firemen and policemen were retired during 
3-74 may be classified as follows: 


NUMBER = PERCENT 
ot DSC dar ISVSECM = «co Sane « * mas © <9 = 6 >s ay 38 
ME = se ee ke ee ee ay 24 
MeereO EOwWeE EXtremities . . . 2.0 © 6 tus ee ee 3 7 
aries Pee pPer er cer CEL eG sk ime ee ee eh om ww 5 sy 
aries Pea Orter par tS..Of Ene bOGY wer. ai swede se ws ss 4 9 


(ional 1a Mlsayacicy ts ee : 
| oe 100% 


- 
wy 


RETIREMENTS FOR SERVICE AND DISABILITY FOR 1964-1974 


Year Total Service Disability 
1964-1965 408 555 73 
1965-1966 Si7/ik 280 91 
1966-1967 419 326 93 
1967-1968 387 293 94 
1968-1969 499 396 103 
1969-1970 627 539 88 
1970-1971 608 522 86 
1971-1972 7/stil 611 100 
1972-1973 728 622 106 
1973-1974 687 557 130 


Disposition of Sections of the 1932 Charter as Amended in the 1971 
(Recodified) Edition of the Charter. 


1971 (Recodified) Edition of the Charter 


159 350/70, S07 2q eas 7 a 
165 8.507 
IMSS 72 8.509 
166 8.540 
167 8.542 
168.1 8.544 
169 8-565 
170 8.566 


7 LA. 8.568 


/and new codes for Sections of the Charter that are most frequently referenced are 
forth here so as to enable the reader to gain familiarity with those that relate to 
Retirement System. 


RS OF SERVICE AT RETIREMENT 


ise retiring for service during 1973-1974, the mean average of service for miscellan- 
s employees was 22 years. The median for policemen and firemen was 31 years. 


CREDITED YEARS OF SERVICE PRIOR TO SERVICE RETIREMENT 
CITY AND COUNTY OF SAN FRANCISCO RETIREMENT SYSTEM 
FISCAL YEAR 1973-1974 


YEARS OF SERVICE MISCELLANEOUS ' POLICE AND FIRE 
MALE FEMALE 
0-05 20 Ie 
6-10 23 28 
| 11-25 35 35 1 
} 16-20 38 15 1 
21-25 64 29 i 
26-30 63 il7/ 48 (25-29) 
{ 31-35 40 Z yy (30-34) 
} 36-40 10 2 at?) (35-39) 
Over 40 Lal sigs _ 3 (40---) 
294 154 109 


Sa 


CITY AND COUNTY OF SAN FRANCISCO RETIREMENT SYSTEM 


CREDITED YEARS OF SERVICE PRIOR TO DISABILITY RETIREMENT 
| FISCAL YEAR 1973-1974 


| YEARS OF SERVICE MISCELLANEOUS POLICE AND FIRE 

| MALE FEMALE NON-FLUCT/FLUCT 

I 

0-05 0 0 2 2 

h 6-10 5 i! i = 

ES 18 10 7 z 

16-20 17 4 6 c 
Bi25 16 5 8 
26-30 3 0 12 = 

gS 2 0 10 2 

| 36-40 0 0 3 - 

| Over 40 saccill lh ONO ee 

61 20 "9 0 


hose retiring for disability, the median length of service for miscellaneous 
oyees was about 18 years, and the median for police and fire was about 25 years 
service. 


AT RETIREMENT 


f 
those members retiring for service during 1973=74, about 16% of the miscellaneous 
bers and 70% of the policemen and firemen were under age 60. About 29% of the 

eellaneous members had attained age 65 at retirement. About 6% of the policemen 


firemen were 65 or over. 


hose members retiring for disability during 1973-74, 59% of the miscellaneous 
bers and 57% of the policemen and firemen were under age 55, 


Age at Retirement 
MISCELLANEOUS EMPLOYEES 


City and County of San Francisco Retirement System 
Fiscal Year 1973-1974 


Retirement Age Service Disability 
Under 55 14 48g 
55-59 59 Bib 
60-64 245 NZ 
65 130 _0 
48 i 8 


Police and Fire 
NON-FLUCTUATING ALLOWANCES 


Under 50 3 19 
50-54 36 8 
55-59 38 10 
60-64 26 10 
65 aE a 

109 yy 


FLUCTUATING ALLOWANCES 


60-65 0 0 
Over 65 2 0 


| 

| TOTAL RETIREMENTS FOR SERVICE AND DISABILITY 
/ 

| 1964 - 1974 

} 


} Total Service Dis. Total 
ar Membership Service as % Mem. Disability as % Mem. Total as % Mem. 


65 20,562 J35 -016292 ifs) -003550 408 -019842 
66 20,604 280 «01.3589 oi: -O044K16 Sr As -018005 
67 20,639 326 015795 93 004506 419 -020301 
68 21,690 293 013508 94 _ -004333 387 ~017841 
69 23,000 396 «O87 25.7 103 004478 499 -021695 
70 24,000 — 539 -022000 88 .003591 627 025591 
pal 25,000 522 .020880 86 . 003440 608 -024320 
72 26,500 611 -023056 100 003773 7a -026829 
73 21, 400* 622 -023056 106 004953 728 - 034018 


74 22,000 557 -025318 130 -005908 687 sOSE2A7 


nerease in % Increase in % Increase in % Increase in 
embership Service Disability Service plus 
From From From Disability 

65 to 1973-74 1964-65 to 1973-74 1974-65 to 1973-74 1964-65 to 1973-74 
6.99% 66.27% 78.08% 68.83% 


10 Teachers transferred to State Teachers' Retirement System (6/30/72). 


(TH BENEFITS 


h benefits in the form of monthly allowances may be payable to eligible dependents 
olicemen and firemen who die prior to retirement, as a result of injury or illness 
red in the performance of duty. Monthly allowances may be payable to eligible 
ndents of all employee members prior to retirement if the member was already 

ified for service retirement. The beneficiary or estate of those not so qualified 
ives the member's accumulated contributions plus six months salary. This lump sum 
fit may be taken in lieu of the allowance, if the eligible dependent so elects. 


} 


the eligible dependents of those already retired, there is a provision for 
tinuation of part or all of the member's retirement allowances as a death benefit. 

those dependents of policemen and firemen who die as a result of injury or illness 
rred in the performance of duty, or who die after retirement for industrial 

bility, are eligible to receive full continuation. However, a member at retirement 
elect to receive a reduced retirement allowance in order to provide for a lifetime 
wanece to a survivor. Two options are available to the member for this purpose. 
addition to the above, named beneficiaries of retired employees receive a lump 
benefit of $100 per year of service to a maximum of $1000. 


WSTRIAL DEATH ALLOWANCES 


pwances by year to eligible dependents of member policemen and firemen who die as a 
walt of injury or illness incurred in the performance of duty were as follows: 


1960-61 9 
1961-62 18 
1962-63 8 
1963-64 at: 
1964-65 5 
1965-66 5 
1966-67 a We 
1967-68 7 
1968-69 a 
1969-70 8 
1970-71 10 
1971-72 14 
1972-73 2 


1973-74 5 


COMPARTSON OF EXPENDITURES FOR ALL 
APPROPRIATIONS OTHER THAN THOSE FOR PERSONAL SERVICES, WITH ORIGINAL 
BUDGET APPROPRIATIONS FOR 1973-1974 


are 


ORIGINAL AMOUNT 

APPROPRIATION EX PENDED 

Contractual Services $ 80,184.00 $ 73,443.36 
Materials and Supplies 6,325.00 6,659.37 
Equipment 8,260.00 8,306.63 
Fixed Charges 305 995).00 30,704.83 


Accident Compensation 
Retirement Allowances 


General Fund 


3,529,620.00 


39, 762,027.00 


30772197 .10 


39. 772,530.77 


(1) 


Special Fund 10 ,472,203.00 (8) SD sye) ls) SS 
Mandatory Fringe Benefits 391,110.00 391,563.00 
Services of other Departments 184,675.00 181,585.00 


(EDP Program) 


Supplemental appropriations were received or transfers of funds were made to 
cover deficits in original budget appropriations. 


School district was billed for retirement approximately $3,956.507.40 and 

this was applied to their Residual Employer Funds, as authorized by State 
Assembly Bill No. 961, Section 14119.3. Also, the school district transferred 
$449,948.73 to cover their compensation liabilities. 


- 


COMPENSATION DIVISION 
ANNUAL REPORT 


ACCOUNTING SECTION - 1973-1974 


Constant personnel shortages and turnevers have 
troubled this section throughout this past year. The 
| turnover rate in some positions has exceeded 300%. Some 
| progress toward stabilization has been made during the 
last quarter, but shortage of permanent personnel re- 
| mains a problem. Starting in January, 1974, the 
section has been headed by a permanent position 
Accountant. This section has also been aided by two 
federally funded part-time trainees from the English 
Language Center during the past year. 


During the last quarter of the year a thorough 
| re-programming of Medical Payments Roll was undertaken 
by the Systems and Programming Group of the Controller's 
EDP Division. Punch ecard entry systems were eliminated 
in favor of tape drive, speeding processing from eight 
hours to thirty minutes for completed rolls. Additional 
data output resulting from the re-programming includes 
i monthly reports of payments by case for each city depart- 
ment and improved quarterly reports. A schedule for 
regular processing of medical bills has been instituted 
which will, when all portions become operational, con- 
Siderably reduce the delay in payments. 


ESTIGATION 
Investigations completed 69/70. 70/773. Wiese T2773) Sa 
Administrative SIL 7/ 170 80 58 43 
W.C.A.B. 62 LOS 114 94 133 
Retirement Board INAS) 186 141 186 164 
Other Investigations 3G) er epi Sis) _20 
Total Investigations: 530 486 372 376 360 


Miscellaneous Assignments 


Subpoenas Served 326 42 412 420 380 
Copy Assignments 127 21 0 0 0 
Total: 53 463 412 420 380 


ogation Totals for Fiscal Year 1973-1974 
nd Comparative Figures, 1970-73 


: Recovered: S$ 24,823.44 -- 11 cases 


Awaiting: 13,907.18 -- 10 cases 
At Retirement Board: 1,145.86 -- 3 cases 
At Board of Supervisors: 18,189.17 -- 13 cases 


i 29735 THRU JUNE 30, 1974: 


al recovery negotiated: $ 254,601.64 (S70-7= S832 625272 

: (1971-72: $109.643.95 
(1972-73: July-Feb.27,1973: $57,005.12 
( Febos2c/7—dune! S Onesie. le Oust 7, 
(Total: $128,916.39 


(Subrogation recovery - 16 months 
( 3262512594 


rogation matter caused following activity: 2164 out-calls 
1361 in-calls 
780 in-mail 
1216 out-mail 
34 court cases 
211 cases opened 


al cases June 30, 1974: 432 


————— 


al subrogatable identified: June 30, 1971: $190,736.15 
June 30, 1972: 174,362.19 
June 30, 1973: 203 ,363)-57 


June 30, 1974: 724,692.30 


ee es 


ogation Office completed negotiations, Month of June, assuring recovery $59,773.65. 


Safa ]2=2=2=2 


Soroner 


controller 


Page Total 


ity Attorney 
istrict Attorney 


outh Guidance Center 
uvenile Court 

dult Probation . 
*inance & Records 

‘ax Collector 


&%. E. Auditorium 

? W General Office 
and Architecture 
Building Repair 
Building Inspection 
Engineering 

Central Personnel 
Street Cleaning 
Sewer Repair 

Street & Bridges 
Traffic Engineering 
jlectricity 

2? H Central Office 

2? H Laguna Honda 

? H Community Mental Health 
? H SF General Hospital 
? H Emergency Hospitals 
? H Hassler Hospital 
social Services 


Jeights & Measures 


ity Planning 

Public Utilities Commission 
civil Service Commission 
Xetirement System 

tuman Rights Commission 


1973-1974 
é 
Permanent 

Medical Disability 
208.30 =0= 
695.89 je 
WHS) 5 7/3) == 
626.225, =(N= 

$5.7 .hb2 56 Bye ANA Ths) 

059,985. 15 £938) 047, si: 

troll yewly/ As) ILLIA yapsy su 
SCR, Sy -O0- 
3,400.66 86.00 
1,274.11 Sle) Ly 
1,188.61 -0- 

12 ZO GUS SIAL ey mel) 
VAT Bes i) -O0- 
379.09 -0- 

PH,697 241 -0- 
827.98 1,500.00 

26.76 -O0- 
IAG87e30 -O0- 
7,402.83 2,637.00 

62.89 -O0- 
1,269.90 -O0- 

TS O059)53'2 8,414.43 
3,962.03 -0- 
3.900229 2295 

2S -O0- 

25 OeRWS) 1,994.66 
4,295.96 795.00 
UW Piles) -0- 

58550 -0- 
2,406.99 T5275 50 

14,742.46 3,696),.02 

SSE 7 G0 52,806.26 

10,154.41 199.02 

89,345.34 46,668.77 

10,385.81 57,606.97 
610.34 1,462.00 

110), 263.58 2,606.28 
1,469.03 14,682.21 

230.65 -0- 
1eS25e700 -O0- 
320.35 -0- 

63.90 -0- 

2495 -0- 
1632-98 -0- 
176.00 -0- 

i220 5500200) See. 2oo.er 


: = hike...’ 


GENERAL FUND ANNUAL COSTS 


Temporary 


Disability 


=@= 
1,821.00 
=()\= 


Total 


532.67 
1,301.66 
293127 
746.22 
25,827.86 
750,503.12 
597,778.79 
2,569.06 
7,365.79 

2 494014 
2,613.66 
34,225.01 
762.78 
4,373.09 
14,697.41 
3,170.51 
26.76 
1,687.30 
10,871.83 
62.89 
1,269.90 


35,993.35 
6,242.03 
5,910.24 

123.41 

41,305.03 
8,748.46 
1,214.15 

58.50 
10,268.99 
29,532.2u 
179,777.62 
20,934.83 
224,641.50 

74,658.84 
2,120.58 

25,739.27 

16,826.20 

250.65 
3,253.63 
320.35 
63.90 
241.95 
3,453.98 
176.00 


405,366.32 2154,668.45 


SPECIAL FUNDS ANNUAL COSTS 


| 

| Medical Permanent Temporary Pro Rata * Total 
Disability Disability 

| 
‘ 


eation & Parks 57,161.96 26,099.14 36,868.84 35655004) 123,785.38 
rary 35290 5 (07/ 15 59R46 2,904.38 SSS 7,091). 49 
1 Memorial IASO8s3'8 105.00 405.00 5267-4 Ib6t37/4L. Wz 
2 Arts 4489.72 -0- 1,828.24 228.48 6,546.44 
al Fund 5 5422-11 O00 6,920.96 755) 7/0 eS Se 
port 1S) Sy L693), [oj 20 as 1 LO2Zec0 DP WP) 5 3)7/ 

cipal Railway 212.092 11 132606037) 277,000.95 242 665-40) GUG. 63783 
br 33,608.77 125 Sil {50 31,838.89 1,278.48 79,643.55 
th Hetchy : 8,624.85 3,97 5200 15,837.68 S276 295850529 

ation 17/2) 27 35d 94,005.45 D565 555.33: 0 snh7. 92. GEO 2en sei: 

t Harbor -O-- -0- -O0- -O0- -O- 
lth Service System -O0- -O0- -0- 37/5 ANZ 3/ sAlz 

unity College Dist. 7,846.70 -0- 1,472.64 347.58 9,666.92 


526, 4613 Sie0273:2 901. 74. Sav, Olboay S45e550200) 13815856509 


*Pro Rate discontinued 12/31/7: 


Permanent Temporary Pro Rata Total 
@apitulation Medical Disability Disability 
= 
eral Fund L,226,566.86, 522,735.27 —-O5.366.32 -0- 2154 ,668.45 
ial Fund 526,40). 35." 273,941.77 y537 ,9L6.974 (NS Ss0200— 1361 856.09 
ad Totals Li 753026.20, 790,677.04 945,283.29 43.556.00) S53b 5c. 54 
Temporary Salaries 0S. JON. 3-72 
Overtime Iesyilede aly 
Work Orders 84,917.35 
Emcumbrance Requests 3 GRe22-105 
Revolving Fund 1, 287 277 
Purchase Orders 7,405.70 
S DNA) (2 NE 
GRAND TOTAL: Ses eet. eo 
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ANNUAL REPORT 
SAN FRANCISCO CITY AND COUNTY EMPLOYEES' RETIREMENT SYSTEM 
INVESTMENT DIVISION 
For the fiscal year ended June 30, 1974, the investment results of the 


Retirement System showed a rather precipitous decline in the market value 
of the common stock portion of the portfolio. As of year end the common 


stock portfolio had a total investment, at original cost, of $121,424,403 


vs. & market value of $88,078,461. However, throughout the fiscal year 

the Investment Division pursued a rather conservative posture of accumulat- 
ing cash additions to the portfolio. As of year end the portfolio had 
approximately $39.9 million in short term commercial paper yielding in 
excess of 10%. 


Attached hereto are schedules reflecting various portfolio changes 
throughout the fiscal year and a list of assets as of June 30, 1974. 


In the course of the fiscal year two major policy decisions were imple- 
mented in order to attempt to enhance the overall investment performance 
of the portfolio. The first major change is outlined in the attached 
memorandum dated May 24, 1974 which fully explains the nature of the 
restructuring of the investment operation. The second major change 

was that the Retirement System decided to employ the outside services of 
two investment measurement firms, namely Callan Associates, Inc. and 

A. G. Becker & Co., Inc. to thoroughly measure the investment performance 
of the entire portfolio and segments thereof, namely the common stock 
portfolio and the bond portfolio and to measure and quantify these results 
on a relative basis with other major pension portfolios of like nature and 
size throughout the country. | 


We feel confident that the status of the current portfolio is well hedged 
against the rather dismal current economic outlook, especially in view of 
the fact that the portfolio only has an approximate 20% exposure in the 
common stock area and the composition of the bond portfolio as a whole 
represents above average quality. 


Respectfully submitted, 
ok ve oe) 
Cc “Gry Ap ———_—————— 
“George B. Springman, 
Chief of Investments 


GBS /z 
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; RESTRUCTURING OF INVESTMENT OPERATIONS. 


SAN FRANCISCO CITY AND COUNTY EMPLOYEES’ RETIREMENT BOARD 


UGH: DANIEL MATTROCCE, GENERAL MANAGER 


5 GEORGE B. SPRINGMAN, CHIEF OF INVESTMENTS 


basic goal and ob:jective of the investment management of the Retirement 


: 


em's portfolio is the maximization of the investment return within proper 
constraints which safeguard the preservation of principal in order to insure 
not only future vesting requirements will be met but also that, in the future, 
ributions, both employer and employee, can afford to be reduced. In addition, 
successful maximization of investment return can also furnish the wherewithal 
rovide additional benefits to the participants of the plan. All will agree 
in implementing and fulfilling this serious objective the very best 
essional investment expertise possible should be utilized. The immediate 


istion arises, "What is the best investment structwre available to successfully 


ob 
| 


g about the desired investnient results?" Unfortunately, there is no clear 
answer to this question. 


han the realm of investment portfolio management many varying structures are 


5 


} 
| 
' 


oyed by pension funds, both corporate and public. The more common structures 
ude: 


1) Outside investment management: 


a) one investment counselor performs 
the total investment management 
function. 


-) two or more investment counselors 
manage a portion of the assets. 


2) Internal Management. 


a) an internal staff performs the 
investment management function 
without external investment 
services. 


b) an internal staff performs the invest- 
ment management function with advice 
from an external investment counsel. 


3) Varying combinations of 1 and 2. 


1) 


2) 


1) 


2) 


3) 


ently, the Retirement System's investment structure utilizes a combination 
oth external investment counsel and an internal staff. The diagram (see 
dule I), outlines the various investment responsibilities performed by the 
ective investment entities. Two external investment counselors are 
onsible for the management of $120,000,000 of common stocks which compromises 
oximately 21% of the total portfolio, with the internal staff responsible 
the remaining 79% of the total portfolio, which includes approximately 
,000,000 in bonds and $30,000,000 in common stocks. 


mtially, under the present structure, the advantages and disadvantages are 
ined as follows: 


ADVANTAGES: 


Offers an opportunity to have a diversity of 

organizations with a wider base of knowledge 

and understanding about investnent management 
policies and practices. 


Creates a competitive instinct among the various 
investment entities which, theoretically, should 
enhance investment results. 


DISADVANTAGES: 


Since the external investment counselors are 
responsible solely for the management of a 
portion of common stocks and are compensated 
on a fee schedule based on the amount of 
common stocks under management there exists a 
natural tendency to be biased in favor of 
common stocks, vis-a-vis other investment 
vehicles. 


Once monies are allocated to a particular common 

stock portfolio it is extremely difficwlt to, in 
effect redirect those monies to alternative invest- 
ments. (What investment counselor who is being 
compensated for managing $60 million of common 

stock is going to advise the board that the current 
economic climate is unfavorable for conmon stocks and 
consequently the common stocks should be shifted into 
bonds for an indefinite period of time, thereby sacri- 
ficing a loss of fees to the investment counselor.) 


There exists no unified approach to the total investment 
management of the portfolio. As it currently exists. there 
is essentially three distinct common stock portfolios each 
bearing different characteristics with respect to income 
yield, price/earnings ratio, and level of risk. 


24, 1974 


MMENDATION TO RESTRUCTURE THE INVESTMENT OPERATION: 


Investment Division has, for a considerable period of time, studied and 

hed the advantages and disadvantages of the present investment structure. 
after a tremendous amount of thought and deliberation have we reached the 

lusion to reconmend to the Retirement Board a restructuring of the 

stment operation. Essentially, the proposed restructuring would entail 

following reorganization. (See Schedule II). 


1) Transfer the investment function presently performed 
by the two external investment counselors to the 
internal investment staff. In essence, this would 
increase the staff's current duties to include the 
management of an additional $120,000,000 of common 
stocks. 


2) In place of the current two investment counselors; 
employ the services of one investment management 
firm, who, on a fixed dollar contractual basis would 
render advice and counsel to the Retirement Board 
and to the investment staff. 


examining the proposed restructuring of the investment operation, it is 
ropriate to analyze the more apparent advantages and disadvantages: 


DISADVANTAGES: 


1). There would not be as varied a base of knowledge 
and understanding about investment management 
policies and practices insofar as there would be 
one outside advisor instead of the present two 
counselors. 


2) Some of the competitive instinct could be lost. 
(However, in view of the recent Board decision 
to employ outside investment measurement services 
whereby the Retirement System's investnent results 
will be compared with a number of other like 
portfolios, the incentive and desire for the 
investment adyisor and investment staff to excel 
in performing to the best of their ability would 
remain of paramount concern). 


afin 
totte 


fivyvus 
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ADVANTAGES : 


1) 


2) 


3) 


f 4) 


In view of the fact that the external investment 
advisor would be compensated on a fixed dollar 
contractual basis, it would afford the advisor 
the opportunity to recommend whatever, in their 
professional judgment, was the best investment 
strategy, without fear of reducing their own 
fees. 


The investment staff, who now has the investment 
management responsibilities for 79% of the total 
portfolio without the advice of our present 
counselors, could draw upon the knowledge and 
expertise of the new investment advisor with 
respect to the total portfolio. 


Continuity of management. Under the present 
structure, should an investment counselor be 
replaced, as occurred last year, typically a 
revamping of the portfolio takes place, thereby 
creating excessive brokerage costs in changing 

the portfolio strategy. However, under the 

proposed structure, both the external investment 
advisor and the internal investment steff would be 
intricately involved in the decision meking process. 
Hence, in the event either the advisor or staff were 


.replaced at some future point in time, either one or 


the other would remain, thereby maintaining continuity 
of the portfolio and, consequently, retucing future 
extraneous turnover. 


There would be an immediate savings in the investment 
management costs to the Retirement System which would 
approximate an annual saving in excess of $100,000. 
(See ensuing analysis of relative costs): 


: 
0 implement the proposed restructuring, two basic questions should be asked: 


7 
‘ 


r| med) 


| 


2) 


: 
r| 


On what fee basis would an investment firm 
act as advisor to the Retirement Systen and staff? 


What additional personnel would be required to 
effectively perform the investment management 
function? 


Yanswer to the first question, the staff is confident that an excellent investment 
i could be retained on a fixed dollar contractual basis for $75,000 to 


10,000 annually. 


hg 1974 


respect to the second question, the staff would recommend the addition of one 

mn, a security analyst, whose primary function would be security analysis and 
rming the trading function. The proposed salary range for the security 

st would range from $18,456 to $22,416. Schedule III outlines the present 
organization and Schedule IV the proposed reorganization. 


on the 1973-74 annual investment budget, the comparative cost analysis of 
urrent organization and proposed reorganization are outlined in Schedule V. 
alyzing the relative costs it is apparent that a considerable cost savings 

e obtained. Furthermore, should the Retirement System, at some future point 
e, increase its investments in common stocks, under the present operation, 
nvestment counseling fees would increase materially. (See Schedule VI); 

as, under the proposed restructuring of the investment operation, the 

tment advisors fee would remain fixed. 


ation the staff recommends: 


1) Transfer the investment function presently 
performed by the two investment counselors to 
the internal investment staff. 


2) ~° £=Terminate contracts with BA Investment Management 
Company and Scudder, Stevens and Clark, Inc. 


“53 Engage in selection of investment advisor on 
fixed dollar contractual basis. (Both present 
| investment counselors would be invited to make 
; ‘presentations to the Retirement Board) . 


| 
| 
| 
| 
| 
| 
| 
| 
| 


Respectfully submitted, 


GEORGE B. SPRINGMAN 
| Chief of Investments 


aa, 


SAN FRANCISCO CITY AND COUNTY EMPLOYEES' RETIREMENT BOARD 


GENERAL MANAGER 


SMENT COUNSELOR | ~~" 777 INVESIMENT DINTSION | Siegen INVESTMENT COUNSELOR 


- 


e $60 million of 1) Recommend to Board 1) Manage $60 million of 
m stocks. ‘overall investment common stocks. 
policy. 
xt quarterly to the 2) Report quarterly to the 
d on outlook for 2) Directly manage Bond Board on outlook for 
ee and various portion of portfolio economy and various 
ets. (approx. S400 million). markets. 


| 3) Manage in-house common 

t| . stock portfolio of approx. 
t| $30 million. 

4) Execution of all security 


transactions. 


5) Act as liaison between 
Investment Counselors 
and Board 


: (SCHEDULE IT) 


a FRANCISCO CITY AND COUNTY EMPLOYEES' RETIREMENT 7 


GENERAL MANAGER 


(Gor cos sadly one ten ame cu esos ste (gen 'oan nl pedo mae os 
mete ne oS sS 6665052004586 


PONVESIMENT ADVISOR | --==-~ INVESTMENT DIVISTON 


1) Advises the Board 1) Recommend te Retirement Board 


and staff with respect overall investment policy. 
to the entire invest- 
ment portfolio. 2) Directly manage bond portion 


of portfolio (approximately 
S400 million). 


3) Manage common stock portfolio 
(approximately $150 million). 


4) Execution of all security 
transactions. 


_ (SCHEDULE IIT) 


ent Staff Organization: 


Chief of Investments | -------- Staff Secretary 
I . 
: i 
1 
1 
| t 
Assistant Chief of Investments {eee Chief of Sees Slenis 
: 
5 ! 
3 I 
1 
; : if 
: : 
-| Investment Operations Officer 


| 
» Chief of Investments: 
| 
| 
| 


1) Recommends overall policy to the Board. 

2) Supervising bond portfolio. 

3) Management of $30,000,000 common stock portfolio. 
4) Supervising trading function. 

5) Acting as liaison between Board and Counselors. 


12) Assistant Chief of Investments: 


1) Act as Chief in absence of Chief. 
2) Management of bond portfolio. 
3) Assist Chief in administrative responsibilities. 


3) Assistant Chief of Investments: 


1) Act as Chief in absence of Chief. 
2) Management of common stock portfolio. 
3) Assist Chief in administrative responsibilities. 


4) Investment Operations Officer: 


1) Clearing and delivery of all security transactions. 
; 2) Accounting function. 


! (OCNHEVULE LV) 


osed Staff Reorganization: 


i 
- ! 
= © : f 

| r 
| 
| | Assistant Chief of Investments rf Assistant Chief of Investments 
i 
\ 1 
| 1 
| , Security Analyst 


; | Tuvestment Operations officer | 


1) Duties would remain the same as outlined in Schedule III, except 
that the new security analyst would be responsible for security 


analysis and the trading of securities. 


LOlIOVULGe Vi) 


CURRENT ORGANIZATION 
INVESTMENT BUDGET 
FOR 1973-1974 


Investment Counseling Fees: $ 237,500 
Investment Cashering: 5,000 
_ Rental of Electronic Equipment: 17,748 

Seminars, Conferences and on site os 
analysis of investment holdings: 7,200 
Telephone: 1,200 
Postage and acum aneds) 5,000 
Computer programming: 1,000 
Membership dues: 289 
Gubseriptions: 2,000 
$ 276,937 


PROPOSED REORGANIZATION 


INVESTMENT BUDGET 
FOR 1973-1974 


Investment Advisor Fee: (Estimate) $ 100,000 


Additional Security Analyst: ~ 18,456 
Investment Cashering: 5,000 
Rental of Electronic Equipment: tS 
Seminars, Conferences and on site 

| analysis of investment holdings: 7,200 
Telephone: 1,200 
Postage and insurance: : 5,000 
Computer Programming: 1,000 
Membership dues: 289 

| Subscriptions: 2,000 


| $ 157,893 
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‘ | (SCHEDULE VI) 


SCHEDULE OF INVESTMENT COUNSELING 


_ FEES UNDER PRESENT CONTRACTUAL AGREEMENT 


COUNSELING FEE COMMON STOCK UNDER MANAGEMENT 

$207,500.00 $120,000, 000 
237,500.00 159,000,000 
287,500.00 - 200,000,000 


337,500.00 250,000,000 


tay Stvuoy 
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Purchased 


Carnation Co. 


83% 5/1/99 


American Telephone & Telegraph Co. 


8.80% 5/15/05 


J.C. Penney & Co. 
9% 6/15/99 


Total 


Sold 


Diamond States Telephone 
8-3/4% 7/1/2010 


Texes Power & Light 
8-7/8% 8/1/2000 


Texas Electric Service 


8-7/8% 10/1/2000 


Southwestern Bell Telephone 


8-3/4% 8/1/2007 
Total 


SAN FRANCISCO CITY AND COUNTY EMPLOYEES' RETIREMENT SYSTEM 


Par Value 


$2,000,000 


3,000,000 


3,000,000 


8 ,000 ,000 


Executed Price 


Unit Total 
99.75 $1,995,000 
99.962 2,998, 850 

100.00 3,000,000 
$7,993,850 

99.75 $ 748,125 
100.50 1,005,000 
100.50 1,005,000 
100.375 _ 1,003,750 
_ $3,761,875 


EOND TRANSACTIONS 
APRIL 1, 1974 THROUGH JUNE 30, 1974 


Annual 
Income 


$170,000 
264 ,000 


270,000 


$704 ,000 


$ 65,625 
88,750 


88,750 


$330,625 


Current 


Yield 


8.52% 


Yield to 
Maturity 


8.52% 


8.80 


Millions 
Outstanding 


$ 50 


"profit 

E loss 

$( 5,904.28) 
(75793-58)) 0 


' (9,532.45) 


(1,180.64) 
$(24 410.95) 


Quality 
Rating 


Moody's /S&P 


Aaa /AAA 
Aas/AAA 


A/AA 


ro 


_— 


Pats 


_ American Telephone & Tele 
7-1/8% 12/1/2003 


Cincinnati Gas & Electric 


5-7/8% 7/3/97 


General Motors Acceptance 


6-1/4% 8/1/88 


General Motors Acceptance 


7-1/8 9/1/92 


Michigan Bell Telephone 
6-3/8% 2/1/2005 


American Can 


6% 7/15/97 


Wisconsin Public Service 
8-1/8% 9/1/2003 


New Jersey Bell Telephone 
7-3/4% 9/1/2003 


Pacific Gas & Electric 
5-3/8% 6/1/98 


General Motors Acceptance 
7.85% 11/1/98 


SAN_FRANCISCO CITY AND COUNTY EMPLOYEES" RETIREMENT SYSTEM 
BOND TRANSACTIONS 
FISCAL YEAR JULY 1, 1973 TROUGH JUNE 30, 1974 


Executed Price Annual Current 
Par Value Unit ‘Total Income Yield 
$ 1,000,000 91.975 $ 919,750 $71,250 7.75 t 
300 000 79-291 . | 39,450 29,875 ©. 7.54 
1,000,000 ere 84.904 849,040 62,500 7.36 
500 ,000 92.68 W63,400 35,625 7.69 
1,000,000 82.14 ' 821,395 63,750 7.76 
1,000,000 81.547 815,470 60,000 7.36 
1,000,000 100.00 1,000,000 81,250 8.12 
1,500,000 96.708 1,450,625 116,250 8.01 
750,000 76.191 . 571,432 ho, 312 7.05 
arceorene, 100.00 3,000,000 235,000 _ 7.85 
3,000,000 100.00 3,000,000 23,750 8.125 


tie 


Yield to 
Maturity 


7.818% 


7.80 


Quality 
Rating 


Moody /S&P 


Aaa /AAA 
Aaa /AAA 
Aaa /AA 

Aaa /AA: 
Aaa/AAA 
A/A 

A/A 


Aaa /AAA 


1634 Le 
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Purchased 


Eaton Corp. 
7-7/8% 12/1/2003 


Trailer Train 
8-3/4% 1/15/89 


Atlantic Richfield 
7-3/4% 12/15/2003 


Illinois Bell Telephone 
8% 12/1/2004 


. General Motors Acceptance 


6-1/4% 8/1/88 


Burlington Northern 
8.60% 1/15/99 


Carnation Co. 


8-1/2% 5/1/99 


American Telephone & Telegraph 
8.80% 5/15/2005 


J.C. Penney & Co. 
9% 6/15/99 


Total Purchases 


Par Value_ 


$ 2,000,000 
1,750,000 
2,000,000 
2,000,000 

500,000 
1,260,000 


2,000,000 


3,000,000 © 


3,000,000 
"$31,760,000 


Executed Price 


init Total 
100.00 $ 2,000,000 
100.00 1,750,000 
100.00 2,000,000 
100.00 2,000,000 
85.891 429,455 
100.00 ‘ 1,260,000 
99.75 1,995,000 
99.962 2,998,850 
100.00 3,000,000 
$30,720,867 

=2= 


Annual 
Income 


$ 157,500 


153,125 


155,000 


160,000 


31,250 


108, 360 


170,000 


264,000 


270,000 


$2,508,797 


Current 


Yield 


7.875% 


8.75 


NE 


8.00 


7.28 


8.60 


8.17% 


Yield to 
Maturity 


———— 


7.875% 


8.75 


7-75 


8.00 


7.90 


8.60 


Quality 
Rating 


Moody /S&P 


A/A 

Aa/AA “. 
Asa /AAA 

Aaa /AA 

A/A 

Aaa /AAA 

Aea/AAA 


A/AA : 


Sold Par Value 

Chase Manhattan Bank 

4.60% 6/1/90 $ 750,000 

Diamond States Telephone 

8-3/4% 7/1/2010 750,000 

Texas Power & Light 

8-7/8% 8/1/2000 1,000,000 

Texas Electric Service 

8-7/8% 10/1/2000 1,000,000 

Southwestern Bell Telephone 

8-3/4% 8/1/2007 1,000,000 
Total Sales $ 4,500,000 


—__Bxeauted Price Annual Ourront 
Unit Total : Income Yield 
76.191 $ 573,2k0 $ 34,500 4.51 % 
99.75 748,125 65,625 8.77 

100.50 : 1,005,000 88,750 8.83 

100.50 1,005,000 88,750 pOReS 

100.375 1,003,750 87,500 8.7. 

$4,335,115 | $ 365,125— 8.22% 


Yield to 
Maturity 


7.03 % 
8.76 


8.83 
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SAN_FRANCISCO CITY AND COUNTY EMPLOYEES' RETIREMENT SYSTEM 


SCHEDULE OF PURCHAS=S AND SALES 
APRIL 1, 1974 THROUGH JUNE 30, 1974 


Actual 
Actual Proceeds Indicated Annual 1973 
Shares Unit Total Dividend Income Yield Earnings 
Purchases 
None 
Sales 
' ° Commnications Satellite 17,000 $ 33.759 $ 573,910.87 $0.80 $ 13,600 2.34% $3.63 
Minnesota Mining & Manf. 5,000 75.120 375,600.45 1.25 6,250 1.66 2,62 
. Smith Kline Corp. ; 40,000 48.866 1,954,650.00 12.00 80,000 4.09 3.55 
Xerox Corp. 6,000 122.677 736,064.35 1.00 6,000 0.82 3.80 
Ford Motor Co. 15,000 53.268 799,027.60 3.20 48,000 6.01 8.57 
American Airlines, Inc. 10,000 9.516 95,164.08 nil ae as (1.69) 
Dow Chemical 3,000 68.535 205,604.35 1.20 3,600 1.75. 2.94 


Totals $4, 740,021.70 $157,450 3.32% 


Estimated 
1974 
Earnings 


$3.60 
2.70 


Price/ 
Earnings 
Ratio ('74 


9.34X 
5 ereBe 
on 2.06 

28.86 

el 


21.76 


Realized 


Ga 


in or 


(Loss) 


$(513 
105 
(240 
5 

54 

| (214 


32,417.21 


$(769 


,028.51) 
9579.74 


plans) 


,167.20 
» 864.80 
» 546.42) 


659.11) 


— 


SAN FRANCISCO CITY AND COUNTY EMFLOYEES' RETIREMENT SYSTEM 
SCHEDULE OF PURCHASES AND SALES OF STOCKS 
FISCAL YEAR JULY 1, 1973 THROUGH JUNE 30, 1974 


. Actual Cost Indicated Annual 
Purchases Shares Unit Total Dividend Income 
Air Products & Chemical 20,000 $ 44.53 $ 890,508 $0.20 $ 4,000 
Aluminum Company of America 15,000 73.92 1,108,790 1.34 20,100 
ANP, Ine. 10,000 45.97 459,664 0.33 3,300 
Atlantic Richfield 15,000 93.99 1,409,836 2.00 30,600 
Bethlehem Steel 25,000 34.90 872,461 2.10 52,500 
Caterpillar Tractor 25,000 67.61 1,690,355 1.60 40,000 
Champion Int'l ; 67,200 22.65 1,521,829 1.00 67,200 
Champion Spark Plug : 40,000 © 19.06 | 762,624 0.52 20,800 
Combustion Engineering - 10,000 7553 755,321 1.80 18,000 
Dow Chemical 50,000 55.73 2,786 ,452 1.20 60,000 
Dresser Industries 20,000 49.75 » 995,000 1.40 28,000 

* E. I. du Pont ay 5,000 198.13 990 ,644 5.75 28,750 
Eastman Kodak 4,000 125.58 502,340 2.19 8,760 
Emerson Electric 22,000 47.95 1,054,890 0.77 16,940 
Federated Department Stores 10,000 44 40 4h 036 1.16 11,600 
First Nat'l City Bank (now Citicorp) 15,000 42,56 638, 342 0.80 12,000 
Ford Motor : 20,000 44.86 897,216 3.20 64,000 
Freeport Minerals 25,000 32.70 817,578 1.20 30,000 
General Mills 25,000 54.71 1,367,781 1.08 27,000 
Gillette 20,000 60.90 1,218,043 1.50 30,000 
Ideal Basic 50,000 20.60 1,030,017 1.00 50,000 
Int'l Business Machines : 3,250 244.09 793,296 6.00 19,500 
Int'l Minerals & Chem. 25,000 43.47 1,086 ,666 1.00 25,000 
Kennecott . 25,000 41.62 1,042, 306 2.00 50,000 
“Macy, R. H. & Co. ‘ 20,000 23.24 464 , 868 1.10 22,000 
May Dept. Stores 100,000 29.13 2,912,929 1.60 160,000 
Merck & Co. 3,000 . 83.44 250,309 1.h0 4,200 
MGIC Investment 10,000 52-55 525,510 0.10 1,000 

0.88 13,200 


Owens Corning Fiberglas 15,000 48.26 723,857 
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Purchases 


Phillips Petroleum 
Polaroid Corp. 
“Procter & Gamble 
Pullman, Inc. 
Schering Plough 
Texas Instruments 
Union Camp 

Upjohn 

Utah Int'l. 
Weyerhaeuser Co. 


Total 


s- 
7 
. 


Actual Cost 

Unit Total 
$ 59.83 $ 598,309 
131.00 665,000 
100.45 502,255 
74.56 745 ,636 
72.06 720,599 
102.76 1,541.488 
56.13 755,871 
93.71 937,133 
47.36 94,711 
66.88 133,761 
$36,738,232 


Indicated 


Annual 
Income 


$ 14,000 
1,600 
9,000 

15,000 
8,000 
15,000 
22,400 
9,600 
1,600 


1,600 


$1,015,650 


Actual 
1973 

Earn- 
ines 


i Price/ 
Actual Est. Earn- 
1973 1974 ings Realized 
Net Proceeds Indicated Annual Earn- Earn- Ratio/ Gain/ 

Sales Shares Unit Total Dividend Income Yield ings incs 1974 ( ss ) 
American Airlines 55,000 $11.23 $ 617,595 $ nil $ -- -- $(1.69) $(1.00) -- $( 998,692) 
Atlantic Richfield 10,000 100.64 1,006, 383 2.00 20,000 1.99% 4.76 6.00 NSA /tl £2 185,239 
Bank of New York 35,000 33.40 1,168,850 2.20 77,000 6.59 4.05 5.35 6.24 360,666) 
Bristol Meyers 35,000 59.80 2,093,000 1.52 53,200 2.54 3.16 3.45 17.33 228, 238) 
CIT Financial : 20,000 37.49 749,890 2.20 44,000 5.87 4.15 45 8.42 241,360) 
Combustion Engineering 20,000 90.92 - 1,819,650 » 1-80 36,000 0.36 4.05 4.50 20.20 341,760 
Communications Satellite 17,000 33.76 573,911 0.80 13,600 2.37 3.63 3.60. 38 ee 
Control Data 10,000 39.73 397,287 nil -- -- 3.70 4.25 £25 301,332 
Corning Glass Works 20,000 116.34 2,326,834 1.40 28,000 1.20 4.00 4.10 4.10 ee 
Del Monte 70,000 17.45 1,221,359 1.20 8,000 6.88 2.09 2.85 6.12 451,657 
Dow Chemical 3,000 68.54 205,604 1.20 3,600 1.75 2.94 3.15 21.76 32,417 
Englehard Minerals & Chem. 20,000 - 18.00 359,925 0.50 10,000 2.78 1.68 2.50 7.20 168,138) 
FMC Corp. _ 65,000 15.92 1,034,713 0.92 59,800 5.78 2.20 3.00 5.31 588,772) 
Ford Motor Co. 63,800 58.02 3,071,868 3.20 _ 204,160 Bebe 8.57 4.75 12.21 73,092 
Honeywell 20,000 104.70 2,094,000 , 1.40 28,000 1.34 5.12 5.50 19.04 ( 106,148) 
Imperial Oil, Ltd. . °- 25,000 39.03 999,743 0.80 20,000 2.05 1.76 2.50 15.61 203,895 
INA Corp. 50,000 36.26 1,813,102 2.10 105,000 5.79 4.71 4.80 os) t ( 628,618) 
Minnesota Mining & Mfg. 10,000 76.16 761,598 1.25 12,500 1.64 2.62 2.70 28.21 229,591 
G. C. Murphy 25,300 16.51 417,737 1.20 305360) “Weel . on eset 2.35 7.03 aaa 
Pennwalt 38,000 19.85 754, 347 1.28 48,640 6.45 Pails} 2.40 8.27 230,280 
Phillips Petroleum 25,000 55.96 1,399,093 1.40 35,000 2.50 3.05 4.50 812.44 135,315 
Richmond Corp. 117,000 19.36 2,265,154 0.60 70,200 3.10 2.55 2.40 8.07 523,221 
Smith Kline Corp. 40,000 48.87 1,954,650 2.00 80,000 4.10 3.55 3.80 12.86 240,123 
Southern Pacific 50,000 29.82 1,490,904 2.16 108,000 += 7.24 3.77 4.15 foals! 604 , 831 
Texaco : 30,000 33.71 1,011,445 2.00 60,000 5.93 4.75 5.25 6.42 22,964) 
U.S. Gypsum : 50,000 21.94 1,098,713 1.60 80,000 7.29 2.90 2.60 8.44 ( 553,749) 
Utah Int'l - 2,000 49.13 98,264 0.80 1,600 1.63 1.81 3.10 15.85 3,554 
Warner Communications 10,000 14.83 - 148,283 0.40 4,000 2.70 2.26 2.45 6.05 oma 
Westinghouse Electric 40,000 . 24.13 965,303 © 0.97 38,800 4.02 1.62 1.85 24.13 932,681 
Weyerhaeuser 80,000 36.82 2,945,208 0.80 64,000 2.17 2.74 2.60 14.16 .117, 761 
Xerox 6,000 122.68 736,064 1.00 6,000 0.82 3.80 4.25 28.87 5,167 

Totals $37,600,477 $1,425,460 3.79% $(6,882,723) 


'~ 


woe nes vee - 


Amerada Hess = $3.50 Pfd. 
Air Products & Chem.Inc. 
Aluminum Co. of America 
American Airlines, Ine. 
American Tel & Tel Co. 
AMP, Inc. 

Atlantic Richfield Co. 
Avon Products, Inc. 
Bethlehem Steel Corp. 
Betz Laboratories, Inc. 
Borden, Inc. 

Brunswick Corp. 
Caterpillar Tractor Co. 
Champion Int'l. Corp. 
Champion Spark Plug Co. 
Chase Manhattan Corp. 
Citicorp 
Colgate-Palmolive Co. 


Columbus & So.Ohio Elec.Co. 


Communications Satellite 
Consumers Power Co. 
Control Data Corp. 

Crum & Forster 

Dow Chemical Corp. 
Dresser Industries, Inc. 


E.I. duPont de Nemours, & Co. 


Eastman Kodak Co. 
Emerson Electric Co. 
Exxon Corp. 

Federated Dept. Stores 
Florida Power & Light Co. 
Ford Motor Co. 


SAN FRANCISCO CITY AND COUNTY EMPLOYEES' RETIREMENT SYSTEM 


Book 
Cost 


$ 1,056,502.80 
890,508.15 
1,108,790.01 
8, 574,9335,09 
2,122,119.50 
459,664.50 
2,969, 333.17 
1,904 ,644 80 
872,461.26 
740,062.50 

1 985, 280.26 
2,329,993.10 
1,690,355.20 
3,424 874.55 
762,624.00 
1,999,294.55 
638, 342.09 
959,244.90 
1,855,000.00 
1,150,872.87 
2,167,788.15 
1,049,428.93 
2,156 375.00 
2,713,265.13 
995,000.00 
990,643.75 
1,874 ,070.70 
1,054,889.60 
3,794 530.13 
4h 035.75 
1,966 ,720.70 
744,162.82 


Market 

Price 
Per 

Share 


47.50 
52.25 
42.25 
8.85 
466.25 
38.75 
88.125 
47.50 
30.00 
33.75 
19.375 
13.50 
58.75 
15.625 
11.25 
35.75 
31.00 
27.375 
16.625 
30.00 
12.50 
24.00 
17.875 
65.375 
43.50 
161.75 
103.875 
34.50 
70.125 
31.00 
17.625 
49.00 


STOCK PORTFOLIO 


Market 
Value 


387,500 
3,084,375 
950,000 
750,000 


- 1,012,500 


1,453,125 
810,000 
1,468,750 
2,265,625 
450,000 
1,251,250 
465,000 
821,250 
1,163,750 
540,000 
937,500 
360,000 


-1,072,500 


3,072,625 
870,000 
808,750 

1,454,250 

» 759,000 

3,506,250 
310,000 

1,057,500 
735,000 


Ns 


AS OF JUNE 30, 1974 


Indicated 
Dividend 
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Annual 
Income 


$ 35,000 
080 
30,150 


Yield 


Profit 
Loss 


7.37% $( 


1.78 
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175,391.85 
158, 165. O21) 
1,835, ) 628.6 9) 
209,130. 50 
72,164.50) 
041.83 


co uél. re 
272, "437. 50 
532,155.2 a 
1,519,993.10 
221,605.20 
1,159,249.55 
312,624.00 
748,044.55 
173,342. se) 
137,994.90 
691,250.00 
610,872. sa 
1,230,288.15 
689, 428, A 
1,083 ,875.00 
359,359.87 
125,000.00 
181,893.75 
419,820.70 
295,889.60 
288,280.13 
134, 035.75 
909,220.70 
9,162.82 


Actual 
1973 


Earn- 


Est. 
1974 


Earn- 


Price/ 

Farn- 
ings 

Ratio 


ings ings (1974) 
581,502.80) $4.87 $4.75 
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10.00x 
20.49 
7.68 


8.72 
31.00 
14.69 
19.00 

6.32 
37.50 

7.60 

CATES 
13.82 

6.25 

8.04 

6.81 
13.19 
18.88 

6.93 

8.33 

5.95 

5.65 

or htt 
20.75 
12.43 
13.48 
24.16 
17.00 

6.38 
akeyyaty 

5.78 
10.32 
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Freeport Minerals Co. 
General Electric Co. 
General Mills, Inc. 
Gillette Co. 


Ideal Basic Industries, Inc. 
Int'l Business Machines Corp. 


Int'l Minerals & Chem. 
Jonathan Logan, Ine, 
Kaiser Alum. & Chen. 
Kaufman & Broad, Inc. 
Kennecott Copper Corp. 
Kimberly-Clark Corp. 
Leggett & Platt, Inc. 

Eli Lilly & Co. 

R. H. Macy & Co. 

May Department Stores 
Merck & Co., Inc. 

MGIC Investment Corp. 
Minnesota Mining & Mfg. Co. 
Newmont Mining Corp. 
Oklahoma Gas & Electric 
Owens-Corning Fiberglas 
Pebdst Brewing Co. 

Pacific Gas & Electric 
Polaroid Corp. 

Procter & Gamble Co. 
Pullman, Inc. 

Safeco Corp. 5 
Schering-Plough Corp. : 
Southern California Edison 
Standard Oil Co. of Calif. - 
Sterling Drug Co. 

Texaco, Inc. 

Texas Instruments, Inc. 


Book 
Cost 


817,577.50 
4 076,819.07 
1,367,780.80 
1,218,043.48 
1,030,017.15 
5 823,842.60 
1,086 ,665.76 
2,047,752.75 
1,739, 782.47 
1,581,446.20 
1,042, 306.09 
2,306 840.68 
2,726 , 762.50 
1,625,000.00 

464,868.25 
2,912,928.83 

250,308.54 
1,609,928.67 

972,075.03 
2,088 ,982.20 
2,073 ,058.25 

723,857.16 
1,744 375.00 
2,103, 739.75 
1,380 397.00 

502,254.55 

745 5635.50 
alpGyalsshls}aa 

720,598.83 
2,164 815.31 


1,695,278.00 


1,904 531.55 
1,034,409.07 
2,506,200.13 


Market 


Price 
Per 
Share 


20.75 
49.25 
50.25 


29.125 


15.25 


212.75 


33.00 
9.25 
16.75 
4.25 
32.75 
28.25 
8.75 


78.125 
14.375 


23.25 
78.50 
14.75 
73.50 


26.375 


18.75 
47.00 
14.25 


20.625 
34.375 


99-75 
50.75 


21.875 


65.50 


17.125 


26.75 


26,125 
25.125 
94.125 


e 


Market 
Value 


518,750 
3,447,500 
1,256,250 

582,500 

762,500 
4,680,5 

825,000 

323,750 
1,088,750 

170,000 

818 ,750 
2,260,000 
1,312,500 
1,562,500 

287,500 
2,325,000 

235,500 

368,750 
1,323,000 
1,978,125 
1,650,000 

705,000 

356 ,250 
1,546 ,875 

343,750 

497,500 

761,250 

878,106 

655,000 
1,370,000 
1,070,000 
1,567,500 

753750 
253535125 


Indicated 
Dividend 
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Annual 
Income 


30,000 
112,000 
27,000 
30,000 
50,000 
122,000 
25,000 
28,000 
48,750 
6,400 
50,000 
115,200 
42,000 
18,800 
22,000 
160,000 
4,200 
2,500 
22,500 
120,000 
119,680 
13,200 
22,000 
141,000 
3,200 
9,000 
22,500 
4o,1h2 
8,000 
134,400 
80,000 
39,000 
60,000 
25,000 
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Profit/ 


(iess) 


298,827.50) 
629,319.07) 
111,530.80) 
635,543.48) 
267551715) 
ait easerey 
261,665.76 
1,724 ,002.75) 
651,032.47) 
1,4212,446.20 
223,556.09 
46,840.68 
1,414, 262.50) 
62,500.00) 
177,368.25) 
587,928.83) 
14,808.54) 
1,241 ,178.67) 
350,924.97 
110,857.20) 
423,058.25) 
18,857.16 
1,388,125.00 
556,864.75 
1,036 ,647.00) 
4,754.55) 
15,614.50 
693,207.12) 
65,598.83) 
794,815.31 
625,278.00 
337,031.55 
280,659.07 
153,075.13 
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Est. Earn- 
1974 ings 
Earn- Ratio 
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Market Actual 


Price . 1973 
Book Per Market Indicated Annual Earn- 
Cost Share Value Dividend Income Yield inrs 
Texas Utilities Co. $ 1,477,964.29 17.50 $ 875,000 $1.08 $ 54,000 6.11% $( 602,964.29) $ 2.01 
Textron, Inc. 1,884 336.12 17.50 1,050,000 1.10 66,000 6.28 ( 834,336.12) 2.65 
Union Camp : 785,870.79 55.50 777,000 1.60 22,400 2.88 ( 8,870.79) 4.01 
Union Carbide Corp. 4 092,379.53 40.125 3,611,250 2.20 198,000 5.48 481,129.53) 4.78 
United Telecommunications 1,468,033.72 13.125 1,050,000 1.04 83,200 7.92 418,033.72) 1.46 
.Upjohn Co. 937,132.63 74.375 » 743,750 0.96 9,600 1.29 seer 2.33 
Warner Communications, Inc. 1,579,438.28 10.125 405,000 0.40 16,000 3.95 2,274,435.26 2.26 
Xerox Corp. 2,192,691.45 115.125 2,072,250 1.00 18,000 _0.87 (120,441.45) 3.80 
Total $123 523,850.56 $ 88,544,661 $3,956,572 4.51% $(34,979,189.56) 
Cash Available for . 
Investment 29,385 826.00 __ 29,385,826 3,217,748 10.95 
Totals $152,909 ,676.56 $117, 930,487 $7,174,320 7.40% $(34,979,189.56) 
Previous Quarter Ended 
March 31, 197k: 
Total  $129,153,988.11 $104,804, 942 $3,992,122 3.80% $(23,349,043.11) 
Cash Available for 
Investment 24 270,508.00 2h 270,508 2,118,815 _8.73 
Totals $153,434,496.12 - $129,175,450 $6,110,937 4.73% $(23,349,043.12) 
-3- 
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INCORPORATED 


ASAE By NUWELORRSINGY 10005 PORTFOLIO NO. PRICES ON OR ABOUT PAGE 


PORTFOLIO TABULATION FOR SAN FRANCISCO CITY & CGUNTY FRFLCYEES FETIREMENT SYSTEM 1110008 6/28/74 1 


* +? 
INDICATED ito UNREALIZED 
DIVIDEND) || 'NEOME!  |cumamicn|  “COSTIVALUE GAIN/LOSS 


NOTFS 


481.2750) 9.263) 960006000 
427262 5))| 92.63) 36400-2000 
192.500] 9.63} 260002000 
418. 79072 0.064) 320006000 
7215.00010.275} 2.000.000 
430-6 00091200] 360006000 
284-6 T0010295| 266006000 
537-5000 12675) 56000-000 
587.5009 1275) 56000-2000 


59526 SOUP LL ID) 42 OOUL VOD 


§00 0000 |WFESTINGHOUSF C/P JI9 5/8 5.000.000 
3400000 |PENNFY J CC FIN C/P JJ9 578 3.400.000 
200 CONO |WESTINGHOUSF C/P ISS 5/8 20002000 
3000000 |GFN FLEC CRED C/P JILO5/8 20002000 
2000000 [MONT WARD CRED C/P JJ103/4 ©000.000 
3000000 |JWESTINGHOUSF C/P AITLS : 20006900 
260COOO0|GFEN ELFC CRED C/P II10.95 *600 2000 
§00CO00 |FORD MOTOR CRED C/P JI11374 CI/08/74 ©0000-6000 
S5Q00COO0 ICIT FINANCTAt C/P JILIEAZ4 OF712/74 ©000,000 
300 COO0 [MONT wAKD CRED C7P JI11L374 2000-000 
160C000 |PFNNFY JC FIN C/P JJ113/4 1-600.000 138. O00} 1-75] 166006000 
430CO00|SEAR ROFRBUCK ACC C/P JJ11374 : 443002000 505.2500 1.275) 4¢300-000 
315000 |CROwN 7FII ERKACH JD4 5/8 2427-550 14- 569| 9.06 2076985 ig 
30000 |FMPORTUM CAPWELL MN 4.50 PARIS 302000 
3CO000 |FMPOR TUM CAPWFLI MN 4.50 27.750 . 1e35u| 9.39 406000 
30000 |FMPORTIUM CAPWELL MN 4.50 2669275 1. 35)/] 8.89 30-000 
30000 |FMPORTIUM CAPWwFIL MN 4.50 26202750 1.350} 8.55 30.000 
30000 |FMPORTUM CAPWELL MN 4.50 252200 3 1.3509] 8.77 30.000 
30000 JEMPOKTUM CAPWFLI MN 4.50 24-300 1-350] 8.287 30.000 
3COO0O0 JFMPOR TUM CAP WFLL MN 4.50 23-700 1.350) 8.76 30-000 
30000 |FMPORIUM CAP wFLL MN 4.50 230750 1. 350] 6.60 30.000 
3COO0O0 |FMPURTUM CAPWFELL MN 4.25C 2AeATS 1.350) 8.45 30-000 
35000 |}FMPORTUM CaPwFLL MNS 5/8 4346950 1-619) 9.05 35.000 
35000 |FMPORIUM CAP wFELL MN4 5/8 5 32.2788 1.619} 9.70 35-000 
35000 |FMPORTUM CAPWELL MNS 5/8 31.2590 1-619) 8.91 35.000 
35000 |FMPORTUM CAP WELL MN4 5/8 30.775 1.6619] 9.05 35.000 
35000 |}FMPORTIUM CAPWEFLL MNS 5/8 294400 126619) 8.92 35.000 
35000 |FMPORTIUM CAPWELL MN4 5/8 28-700 1.619] 8275 35-000 
Z5Q000 |}FMPORIUM CAPWFLEL MN& 5/8 282000 1.619| 8.67 35.000 
35000 |}FMPORTUM CAPWELEL MN® 5/8 ; 262600 1-619] 9.08 35-000 
35000 |FHPURTUN CAPWFLL MNS 5/8 2644275 12619] 8.76 35-000 
875000 /}TEXACO ' JD 1/2 519-688 39.375| 8.52 675-000 
TLALSO}UNION CARAILOF JD 4.250 ; 4348-089 32-318] 46.43 718.180 
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TOTAl NOTES 416562590 0.7642. 386.165 
BONDS 
UeSe TSY AND FEODL. AGFACIES 
UseS. TKEASURY BONDS 


300CO00|\) S TREASURY BONDS MNG 1/4 05/15/85 702542750 127-500} 7.73) 3.000.000 146-6 


A ~ STOCK SPUT OR MAJOR STOCK DIVIDEND PAID GaueANy, te + PAYABLE IN CAGADIAN FUNDS, LESS 10% TAX WITHHELD. a - DO ECS GILES, IN LATEST PERIOD. 
R - PAID SMALL DIVIDEND IN STOCK OF ANOTHER . NC - NON CALLABLE, s p 
X + INCLUDES EXTRA DIVIDENDS PAID M+ DESCRIPTION INCLUDES AMOUNT RECEIVED PER SHARE IN CAPITAL GAINS. » Z ~ PAID SMALL STOCK DIVIDEND (10% OR UNDER). 


*** Approx. yield to maturity shown for all bonds except convertible 
bonds which corry current yield. 


ee ee 


of #« Indicated dividend bosed on either actual dividends 
twelve preceding months ‘or current indicote: 
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, * =% of individual issues relote to oll others in same group; total percenta 
*och group (cash, mortgages & notes, misc. fixed incomes, bonds, conv 
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BACHE &CO. 


INCORPORATED 


$6 WALL STREET NEW YORK, N. ¥. 10005 
SAN FRANCISCO CITY € COUNTY EPFLCYEES FETIRFMENT SYSTEM 


PORTFOLIO NO. 
1110008 


PRICES ON OR ABOUT PAGE 
6/78/14 ? 


CALL Wii “|MOODY 
GAIN/toss PRICE TECTED eating 


PORTFOLIO TABULATION FOR 


> or 
CURRENT CURRENT w® OF INDICATED 
QUANTITY DESCRIPTION PRICE VALUE Ghour DIVIDEND INCOME cur on COST VALUE 


4735000/U S TREASURY BONDS 


UNREALIZED 


GAIN/LOSS 


FA4 1/4 3 e43270K75 201.748 427452000) 16302-125- AC) ALA 
TOTAL U.s.S. TREASURY BONDS 5 +686.675 328. 738 Te 7354000) 260484375- 
FFDFRAL AGFNCIFS 
1500000 NATL MTGE ASSN MS7 1/4 €9/10/81 1.372.500 108,750 1.559062 186.562- AC 
3000000 BACKFD BONDS FAT 3/4 OG 27602000 2326 500 320006000 240.000- AC 
100C000 PART CTFS JJ4 1/42 8564750 456000 897.560 41-250- AC 
20C000 PART CTFS JJ4 1/2 167.000 9-000 200-000 332000- AC 
BOCOO0 PART CTFS JJS4 1/2 648 2000 466 000 800-000 157.000- AC 
70co00 PART CTFS JD 4.70 568.750 324900 700.000 13146750- AC 


FFDERAL AGENCIES 6 6372-500 464,150 70 1564562 7844 062- 


OTHER GOVT. GREIGATIONS 
1OOO0000|TENN VALLFY AUTH 


1000000 |TFNN VALLEY AUTH 
1OOCOOO|TENN VALLEY AUTH 


MN 4.40 11/15/85 
JJ4& 5/8 CI/01/86 
FAS 1/2 02/01/87 


685-000 
692-4500 
675.000 


44.000 
464250 
45.000 


9894440 
1.000.000 
1.000-000) 


304 -440- 
307-500- 
375+000- 
TOTAL OTHFR GOVT. ORLIGATIONS 7 0052-500 135.250 


2+989+440 936.940- 


TOTAL UseS. TSY AND FFNDL. AGENCIFS ; 14111-6275 9278-138 7¢8381-6007! 36 7696377- 


INTFRNATIONAL AGENCIES 


TOOOOOO |INTI BK RFCONSTREDEV FAS 1/2 
LIO OOOO INTL BK RECONSTREDEV FAS 1/2 
20COOO} INTL RECONSTRENEV JJ5 3/78 
1500000 /INTL RFCONSTR DE AN6 3/68 
55COO00| INTL. RFCONSTREDEV FAS 5/8 


770.000 
698 -500 
139.2000 
301662750 
§30.750 


45.000 
49.500 
16.750 
95.6275 
474438 


1.000.000 
1.103.127 
1994555 
1-489. 300 
550-000 


230.000- 
404-67 7T- 75) AAA 
716) ASA 
Fl) AAA 


#3) AAA 


TOTAL INTERNATIONAL AGENCIES 


2 4204-500 248. 313 42341-2987) 1 


CANADIAN GOVT. BONDS 


50CO00 |CANADA GOVERNMENT MS2 3/4 4942375 13.750 477.198 17.177 


‘ TOTAL CANADIAN GOVT. BONDS 494.375 13,750 477-198 17.2177 


A ~ STOCK SPLIT OR MAJOR STOCK DIVIDEND PAID Ay. H_ + PAYABLE IN CANADIAN FUNDS, LESS 10% TAX WITHHELD, Me - PIIDEND Ss OM ITED IN LATEST PERIOD. 
R - PAID SMALL DIVIDEND IN STOCK OF ANOTHER COMPANY. NC - NON CALLABLE. s B 
. X - INCLUDES EXTRA DIVIDENDS PAID M+ DESCRIPTION INCLUDES AMOUNT RECEIVED PER SHARE IN CAPITAL GAINS. Z - PAID SMALL STOCK DIVIDEND (10% OR UNDER). 


— _______s_ % of individuol issues relate to all others in some group; total “percentages of # Indicated dividend based on either BIG dividends) i gel for #58 fehiideat yield fo maturity shown for all bonds ene convertible 
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BACHE &CO. 


INCOKPORATED 


36 WALL STREET NEW YORK, N. Y. 10008 
SAN FRANCISCO CITY & 


PORTFOLIO NO. 
1110008 


+e 
INCOME cu ® 


PRICES ON OR ABOUT PAGE 
6428/74 3 


% ve 
CALL PRO» IMOODY § 
COST VALUE GAIN/LOSS PRICE TecTE hoor) 


PORTFOLIO TABULATION FOR COUNTY FMPFLCYEES FFETIREMENT SYSTEM 


A CURRENT CURRENT 


CANADIAN RONDS 


ve 
INDICATED 


UNREALIZED 
DIVIDEND 


GAIN/LOSS 


350000 JONTARIN PRUV GAN MS4 3/4 €S/15/90 64 224.000 mill 16+ 625| 9.09 3432069 119.069-| 34. 7-| 103.30 

2000000 JUNTARIO PRIV CAN JDO6 778 12/01/97 80 1.600.000 26 137-500] 4.95] 1.940.428 380.87 Aa-| 19.2-| 102.70 
300000 JQUFBFE HYDRA FLFEC FA3 3/4 (2/01/83 é8 204.000 -I 11.250] 9.38 242-536 784536-] 27.8-| 1062.00 
37CQO00 JOUFRFG HYDRO FLFC JJ 5% CT/15/84 73 270-100 Sil 14.500] 9.27 370.000 99.900-] 27.¢- 

500000 |QUEREG HYDRO FLEC J04 5/8 C6é/15/85 63 315.060 -) 23-17510-50 486.110 171.110-| 35.2-] 104.63 

550000 |JOUFBKEG HYDRD ELFC JI5 144 CL/O1/87 Ul ayv7e! 393.750 tl 28.375] 9.19 §50.000 156.750-| 28.5-|] 105.75 
2500000 JOUFRFG HYURN FLFC JJ56 7/86 C1/15/89 €) 7025.000 ail, 1716875| 9232| 26464. 747 444-747-| 18-C—-| 101.75 
1800000 |QUEREG HYDRUY FLFC MN7 1/4 11/01/91 82 1/2) 1.485.000 5 130. 500| 9.32] 1.790.508 305-.508-| 17-1-| 107.00 

250000 /RC S/D FIN AUTH JJ 4.75 G7/01/74 $1 5/€ 2790063 ol 11.6 875| 5218 250-000 20.937-| 8.4- 
1969000 |CITY OF OFTAWA MS 6.70 C9/01/87 G90 3/F| 1el1964R4 24 131.9734| 7.90) 14945.000 146.5165) §.6= 

TOTAL CANADIAN BONDS £4524.897| 3.0 682+048| 8.0010-490.798| 16965-901-] LA. T- 
CORPORATE RONDS 
RANKING AND FINANCE 

960000 |BANKFRS TRUST NTS IN4 1/2 12/15/88 72 144 693.600 er, 43+200| 7-77 960.000 266.400-| 27. 8-| 103.38 
200COG0 |CARNATION CI MNB 1/2 05/01/99 97 1/2| 1.950.000 ail 170,000] 8.75] 16995-2000 45-000-} 2.3-| 108.275 
150CO00 |CGMMER CREDIT NOTES FA4 1/2 CF&/01/85 63 3/4 $566250 aa 67-500RO-11} 16126.875 170. 625-| 15.1-| 107.50 
1300000 |DEERF JNHN CREDIT AO 5% 16/31/90 6€é 858.000 3 65-000] 9.08 987-220 129.220-| 13-1-| 103.00 
1000000 |FST NATL BK ORGN NTS FA6 3/4 07/15/80 87 870.000 -3 67-500} 9.91 995.000 125.000-| 12.6-| 100.006 

365000/GFEN. MOTORS ACCEPT MS 5% 03/15/81 £0 292.000 | 18.250] 9.17 3164820 24-8A20-| 7.A-| 10725C 

500000 |/GFNL MOTORS aCCePT MS7 1/8 09/01/92 83 1/2 417-500 sil 356625) 9.01 463-400 45-900-| S.S-| 102.30 
300COO0}GFENL MOTORS ACCEPT MN 7.285 11/01/98 88 7 640.000 9 2356 500] 9-09] 3.000.000 360-000-| 12.0-| 103.55 
150COO0|GEN| MOTORS ACCEPT FA6 1/4 08/01/88 77 278) «14160.675 al. 93+ 750] 9218) 162786495 117-870-| 9.2-| 107.5C€ 
1350000 |MONT WARD CREDIT FA4 3/4 02/01/81 15 1.012.500 rls 64012510.20| 16123605 111.105-| 9.5-] 1062.0C 

50COOO|SFARS ROFBRUCK ACCPT JJ 5% 07/15/82 19 1/4 3964250 ol 25.000| 8.73 427-200 30-.950-| 7..2-| 1€C.00 
3000000 |UNION BANK CAP NTS FA 7235 02/01/01 80 7400-000 <8 220-500] 9.42| 3.000.000 600+000-| 20.6-| 103.68 

TOTAL RANKING AND FINANCE 12.0646.775| 4.8 105-95U| 821019 5-673+615| 20076489C-| 12.5- 
INDUSTRIALS 
100CO000 |AMFRICAN GaN CQ JJ 62% C7/15/97 ya WA 7222500 5s) 60-000] 8-87 815.470 92.970-| 11.4- 

977000 |ARMGON STEFL ANH 1/4 10/01/75 97 1/2 9524575 3 80.60310.67 977.000 24.425-| 2.5- 

50C000]ARMCO STFFL JO04 1/2 Cé/01/86 é8 340-000 53] 22.500} 9.01 500-000 160.000-| 32.C- 
1000000 JATL ANTIC RIGHFIFLD MNS 5/E 05/15/57 6S 690.000 Ay 56-250]. 8.83] 1e000.000 310-000-| 31.C- 
2000000 JATLANTIC RICHFIFLO JIN7 3/4 12/15/03 SO 1/2] 1.810.000 =6 155.000| 8.65| 2.000.000 190.000-| S.5- 

300000 |BETH FHEM STFFL COR MS6 7/8 03/01/99 82 1/2 247.500 ot 20.625) 8.61 300-000 52-500-| 17.5- 
1000000 |RORDEN COMPANY JD4 3/8 12/01/91 €£ 1/E 651-250 = 43. 750] 8.22| 1.000.000 348.750-| 34.5- 
4000000 |COLUMAIA KROADCASTG FA 7-65 C8/01/01 $6 1/€| 3.875.000] 1.24 314-000] 8.13) 4-000.000 125-000-| 3.1- 

A ~- STOCK SPLIT OR MAJOR STOCK DIVIDEND PAID HH = PAYABLE IN CANADIAN FUNDS, LESS 10%: TAX WITHHELD. U - DIVIDENDS OMITTED IN LATEST PERIOD. 


Y - SPLIT PENDING. 


R - PAID SMALL DIVIDEND IN STOCK OF ANOTHER COMPANY. J 2 PAID SMALL STOCK DIVIDEND (10% OR UNDER). 


X =~ INCLUDES EXTRA DIVIDENDS PAID 
+ © % of individuol issues relate to all others in same group; total percaiiond of 
@ach group (cosh, mortgages & notes, misc. fixed incomes, bonds, conve: 


el 


NC - NON CALLABLE. 
M_~ = DESCRIPTION INCLUDES AMOUNT RECEIVED PER SHARE IN CAPITAL GAINS. 


Indicated dividend bosed ither actuol dividends paid or declared for 
aa fla recedin ignite or current indicated rote, unless otherwise noted. — 
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BACHE & CO. 


INCORPORATED 


SO ALU STREETS NE OR By Nisa i002 PORTFOLIO NO PRICES ON OR ABOUT PAGE 
PORTFOLIO TABULATION FOR SAN FRANCISCO CITY & COUNTY EMFLOYEES FETIRFMFNT SYSTEM 1110008 61/28/74 4 


* ne 
% 
7 CURRENT CURRENT % OF 'NDICATED UNREALIZED ] CALL PRO: MOODY’ 
QUANTITY DESCRIPTION PRICE VALUE AGROUR DIVIDEND COST VALUE GAIN/LOSS GAIN/LOSS PRICE TECH RATING 


1125000 |CONTINFNTAL OIL MN4 1/2 C5/01L/91 765.000 502075 321275.000 360.000-| 37.C-| 163.00 
900000 |CROWN ZFILERBACH MS8 7/8 874-000 192475 9002000 27-000-| A.CG-} 105.18] AO 
650000 |NOW CHEMICAL MS 4.35 429.000 2642775 650.000 221-000-| 34.C-| 101.285 
2000000/FATON CORP JD07 7/8 12/01/03 1.830.000 157. 500 170.000-| &.5-| 1(07.A8} 83 
1250000 |FIRFSTONE TIRF & RUB JU4 1/74 07/01/68 787-500 54-1275 467.500-| 37.0-| 193.75 
200COO0 |GFNFRAL ELFCTRIC CG MST 1/2 C3/15/56 1.780.000 150.000 220-000-| 11.C—| 104275) F1 
350000 |HONFYWFLE INC MS 5260 03/01/92 217-2000 19.600 350.000 133.000-)} 38.0-| 105.31] 77 
275000 |MAGNAVOX CO ' FA4 3/4 187.688 14-064 216.397 40-709-| 14.1-} 104.15 
50C000 |MINN HONFYWFIL FA5 1/4 é 3632175 26.250 5004000 1366875-| 27.4-| 103.50 
481000 |NATIONAL STFFL JD4& 5/8 379 64HK5 222746 481-000 ME otat st sc M Stet i lenotetel tye) 
200000 ;OWFNS ILUINOTS J03 3/4 179.000 7. 500 200-2000 71 -000-) 45.5-} 104.06 
ON GO0O |PENNEY UG Cu I QR ; 2e9108000 270.000 340004000 90e000-| 3.C=-| 166.00/ £0 
848000 |PROCTFR & GAMBLE MS3: 7/6 6714160 324860 8448-2000 276+840-| 26.8-| 107210 
4000000 |RAI STON PURINA MS 7.2/0 34006000 308+ O00 15.0-| 107.70) 81 
BOOOOO |SHFRWIN WILL TAMS AN 5245 J 669-000 43-600 : 1624-| 105.05] 77 
1025000 /SHFIL OIL CuRP ‘FAS 5/6 7272750 47-406) 8.60) 160254000 7292C-| 167.00 
2000000 |SOCONY MOKIt OIL A04 1/4 : 1.220.000 85.000) 8.49) 26000. 000 39.C-| 103.75 
1000000 |STAUFFFR CHEMICAL JD4 1/2 6752000 452000) 9214} 160002000 37.5-| 104.50 
1O00CO00|SUN Ot Cd MNS 5/8 6202000 464 25()| 9223] 1260002000 ° 3A-C-| 107.00 
1450000 /TRAVELERS CORP FA 8.70 164027.875 126-150] 9,05] 1.450.000 472175-| 3.3-| 1CF.7C| AO 
1000000 ;U S STFFL COkP A04 1/2 710.000 45-000} 8-527) 160006000 290+000-| 29.C—| 107.00 
200COOO|WESTFRN EF! FCTRIC ADR 3/8 1.920.000 167-500! 8.80} 2.082.000 162.000-| 7. f-| 104.62) 80 
§3 5000 |WESTINGHOUSF ELEC A005 3/8 3692150 28-7546 165.850-| 31.0-| 105.0C} 77 


TOTAL INDUSTRIALS ; -274174.558 : 606-6 309 608432-309-| 17.5- 
RATLROADS 


98COOO|BFILT KwY OF CHICAGG FAS 5/8 610.050 454325 369.950-| 37.8-| 105.45 
126COGO0 |BURLIINGTON NORTHERN JJ 8.60 1146-600 108-. 360 9.0-| 108.60) 84 
T6EQOO|CINN UNION TERMINAL FA2 3/4 ; : 15272640 216.1270 768-000 : 2-C-| 1€1.6C€ 
3O06V00]ILLINOIS TERM RR J04% 5/8 14346400 14.153 306-000 4C.C—} 1€5.0C 
692000 |KANSAS CITY TERM AN2 374 671-2740 19.030 697-000 3-C-)} 1C1.0C 
440000 |SOUTHERN PACIFIC CO AU5 1/4 12 360-800 23-100 1.6-| 102.5C 
120000 |SOUTHERN PACTFIC RWY JJ? 3/4 §52200 3-300 54.C-| 102.00 
469000 |}UNION TFRM DALLAS JD 3% 361.130 14-070 469-000 734-C-| 1006.38 


TOTAL RATLROADS 441414760 248+ 458) 6-200] 44961-850 16.5- 
RAILROAD FOUTP. TRUST CTFS. 

255000 |WFSTFRN MARYLAND RR FAS 1/2 238-2744 255-000 6-4- 

255000 |4ESTERN MARYLAND RR FAS 1/2 277-5848 2552000 10.7- 


27575 |WESTERN MARYLAND RR FAS 1/2 25-047 272525 $.C- 
61500 |WESTN PAC CON 10057 FA 4.85 C8/01/74 61.500 61-500 


A - STOCK SPLIT OR MAJOR STOCK DIVIDEND PAID H_ = PAYABLE IN CANADIAN FUNDS, LESS 10% TAX WITHHELD. Md . ee a ete IN LATEST PERIOD. 
R - PAID SMALL DIVIDEND IN STOCK OF ANOTHER COMPANY. NC + NON CALLABLE. a A 
X =~ INCLUDES EXTRA DIVIDENDS PAID” M+ DESCRIPTION INCLUDES AMOUNT RECEIVED PER SHARE IN CAPITAL GAINS. Z - PAID SMALL STOCK DIVIDEND (10% OR UNDER). 
“ .  @ % of individual issues relate to all others in some group; total percentages of = #* Indicaled dividend based on either actual dividends paid or declared for #** Approx, yield to moturity shown for oll bonds except convertible 
7 each group (cash, mortgages & notes, misc. fixed incomes, bonae: convertible twelve preceding months or current indicated rote, unless otherwise noted. _ - bonds MET ed current C1 epee iit AE —— - 
s cid hed 4 - sen nen 2 
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BACHE &CO. 


INCORPORATED 


36 WALL STREET NEW YORK, N. Y. 10005 


PORTFOLIO TABULATION FOR 


CURRENT CURRENT 


61500 
61500 
61500 
61500 
61500 
61500 
9060 
S040 
9060 
9060 
$060 
$040 
$060 
9060 
9060 
9060 
$060 
§060 
$060 
9060 
9060 
$060 
$060 
100000 
100000 
100000 
10C000 
100000 
100000 
11800 
11800 
11800 
11800 
11800 
11800 
11800 
11800 
11800 
11800 
11800 
309000 
309000 
309000 
325000 
325000 


wESTN 
WESTN 
WwFESTN 
WESTN 
wFESTN 
WESTN 
WESTN 
aESIN 
wESTN 
WFESTN 
WESTN 
WESTN 
wWESTN 
wESTN 
WFESTN 
aFSTN 
WESTIN 
WFSTN 
WESTIN 
WESTN 
WESTN 
WESTN Pac 

WESTIN PAC 

wESTERN PA 
WESTERN PA 
WESTERN PA 
WESTERN PA 
WESTERN PA 
WESTERN PA 
SACRAMENTO 
SACRAMENTO 
SACRAMENTO 
SACRAMENTO 
SACRAMFNTO 
SACRAMENTO 
SACKAMFNTU 
SACRAMENTO 
SACRAMENTO 
SACRAMENTO 
SACRAMENTO 
CHFS&0HIN 

ChHESENHIN 

ChESEOHIO 

CHES&£OHID 

CHESENHIO 


Pact 
Pac 
PAC 
PAC 
Pac 
PAC 
PAC 
PAC 
PAC 
Pac 
PAG 
Pac 
Pac 
PAC 
PAC 
PAC 
PAC 
PAC 
PAC 
PAC 
PAC 


SAN FRANCISCO CITY & COUNTY FRELCYFES 


CON 
CUN 
CuUN 
CON 
CON 
CON 
CUN 
CON 
CON 
CON 
CON 
CUN 
CuN 
CON 
CON 
CON 
CON 
CON 
CON 
CON 
CON 


10C57 
10057 
10057 
10057 
10057 
10057 
10522 
10522 
10522 
10572 
105272 
10522 
10522 
10522 
Losai2 
10522 
10522 
10522 
106272 
10622 
10572 
CUN 10£22 
CON 10&22 
CFIC 
CIELC 
CIFIC 
CIFIC 
CTFIC 
CFIC 
NUTHN 
NOTHN 
NOTHN 
NOTHN 
NOTHAN 
NOTHN 
NOTHN 
NOTHN 
NOTHN 
NOTHN 
NOTHN 
RWY FO 
RwY FO 
RwY FO 
kwY FO 
RwY FO 


4285 
4.5 
4-85 
4265 
4-85 
4285 
4-40 
4-4C 
4.40 
4.40 
4-40 
4-40 
4-40 
4-40 
4-40 
4.40 
4.40 
4.40 
4-40 
4.40 
4-40 
4.40 
4.40 
4.55 
4.55 
4.55 
4.55 
4255 
4255 
3/4 
3/4 
3/4 
414 
3/4 
3/4 
3/44 
3/4 
314 
3/4 
3/4 
1/8 
1/8 
1/8 
1/2 
1/2? 


11/01/74 
G2/01/75 


A - STOCK SPLIT OR MAJOR STOCK DIVIDEND PAID 
R - PAID SMALL DIVIDEND IN STOCK OF ANOTHER COMPANY. 


+ INCLUDES EXTRA DIVIDENDS PAID 
* % of individual issues relate to oll others ist some group: total p 


60-577 
59.809 
596447 
59.040 
5K .425 
§7-8)0 
92060 
8.969 
BHA 
8.697 
8.607 
R516 
Re 448 
&- 480 
&. 313 
Re744 
Rel54 
&e0R6 
A041 
72950 
72905 
T2836 
7-791 
972000 
934-750 
91.2000 
&8e000 
85.000 
824500 
}1-741 
11.564 
11.2799 
11.740 
114210 
11.151 
11.092 
11.004 
10.945 
10-856 
10-650 
3242450 
3273-678 
32221334 
2922500 
2A8T6675 


H - 
bi - NON CALLABLE. 


FETIKEMFNT SYSTEM 


we Indicated dividend bored ‘on either actual dividends 
rrant indicated rote. unless eihecwise noted. 


PORTFOLIO NO. 
1110CG08 


INCOME 


** 
INDICATED 
DIVIDEND 


262196 
28-196 
23196 
17-875 
17-875 


PAYABLE IN CANADIAN FUNDS, LESS 10% TAX WITHHELD. 


DESCRIPTION INCLUDES AMOUNT RECEIVED PER SHARE IN CAPITAL GAINS. 
id of declored for 


PRICES ON OR ABOUT 
6/28/74 5 


eee 
vino 
CURRENT OF COST VALUE 


61-500 
61.500 
6)-500 
61.500 
61-500 
61-500 
9-060 
9-060 
9-060 
92060 
92060 
92060 
9-060 
9-060 
9-060 
9.060 
9.060 
9.060 
9.060 
9-060 
9.060 
9-060 
9.060 
100.000 
100.000 
100-000 
10u.000 
100.000 
100.000 
11.800 
11.800 
11.800 
11.400 
11.600 
11-800 
11.800 
11-800 
11-800 
13-800 
11.800 
309.000 
3092000 
409-000 
325.000 
325-000 


UNREALIZED 
GAIN/LOSS 


U ~ DIVIDENDS OMITTED IN LATEST PERIOD. 
Y ~ SPLIT PENDING. 
Z ~ PAID SMALL STOCK DIVIDEND (10% OR UNDER). 
*** Approx, yield to maturity shown for all bonds except convertible 
bonds which carry current yield, 
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BACHE 


INCORFORATED 


36 WALL STREET NEW YORK, N. Y. 10005 


PORTFOLIO TABULATION FOR 


CURRENT + CURRENT 


325000 
3725000 
337000 
430000 
3275000 
250000 
250000 
553000 
553000 
161000 
131000 
161000 
111000 
181000 
181000 
181000 
1900000 
§co00 
10C000 
§c000 
10c000 
135000 
135000 
136000 
435000 
150000 
150000 
13 £6000 
151000 
60C000 
180000 
180000 
49222 
49722 
492722 
49722 
49222 
492272 
497272 
49227 
492722 
20C€000 
359000 
359000 
48C000 


E &CO. 


SAN FRANCISCO C 


ChFSEDHTO RwY FO 
KwY FO 
kwY +O 


CHFSEOHID 
CHESAROHIO 
CkGN BURL 
CHGO RURL 


CLINCHFIEI 

Ct INC HEIFLD 
Cl INCHFIFLD 
Cl INCHFIFLD 


DENVER 
NENVER 
DENVER 
DENVER 
DENVER 
NENVER 
DFNVER 
DENVER 
DENVER 
OFNVFR 
DENVER 
DENVER 
DFENVFR 
DENVER 
DENVER 


& 
& 
& 


& 


GT NOTHN 
GT NOTHN 
GT NOTHN 
GT NOTHN 
GT NOTHN 
GT NOTHN 
Itt’ CENTRAL 
ILL CFNTRAL 
Giay, 
City 
City 
Cry 
CIty 
CIty 
EN CUINY 
CIty 
CTY 
LOUTSENASHVILLE 
LOUITSENASHVILE F 
LOUISENASHVILLE 
NASHVILLE 


KANSAS 
KANSAS 
KANSAS 
KANSAS 
KANSAS 
KANSAS 
KANSAS 
KANSAS 
KANSAS 


Loursé 


RGwW 
RGwW 
RGw 
RGw 
RGwW 
RGw 
Row 
KGW 
RGwW 
RGwW 
RGw 
RGw 
RGw 
RGw 
RGW 
RY 
RY 
RY 
KY 
RY 
KY 


oul 
OuUl 
KR 
RR 
RR 
RR 
FO 
FO 
FU 
FO 
FU 
FO 
FO 
FO 
FU 
Fu 
Fo 
Fu 
FO 
EO 
Fu 
FO 
Fu 
FO 
FO 
FO 
FO 
RR 
RR 
sot 
sot 
Sat 
soT 
Sot 
SOT 
SOT 
sot 
Sot 


NCY 
NCY 
SFR 
SFR 
SFR 
SER 
TR 
TR 
TR 
TR 
TR 
TR 
TR 
TR 
TR 
TR 
TR 
TR 
TR 
TR 
TR 
TR 
TR 
TR 
TR 
TR 
TR 


HN 
HN 
HN 
HN 
HN 
HN 
HN 
HN 
HN 
RR 
RR 
RR 
RR 


ITy & COUNTY ENPLOYEFS FETIRFMFNT 


08/01/50 
C8&/01 /81 
04/01/4719 
C1/01/78 
Cls01/79 
C2/01/78 
O2401/7S 
C8/01/78 
Ca&/0l/79 
WC/O1 475 
04/01/74 
UC/OL/ 76 
04/01/77 
04/01/78 
LC/OL/TA 
C4/01/79 
€1/01/78 
07/01/78 
C1s/0O1/795 
C7/01/79 
01/01/80 
05/01 /8C 
11/01/80 
05/01/81 
06/01/78 
C3A/0L/78 
C3/01/79 
C3/01/75 
C3/01/77 
04/01/79 
Ca/o01s79 
CS/01/7S 
O7/01/74 
01/01/75 
C7/01/75 
01/01/76 


A ~- STOCK SPLIT OR MAJOR STOCK DIVIDEND PAID H 

R + PAID SMALL DIVIDEND IN STOCK OF ANOTHER COMPANY. 
is X = INCLUDES EXTRA DIVIDENDS PAID M 
> © % of individual issues relote to all others in some proup: total toges of 
och cash, mortgages & notes, misc. fixed incomes, bonds, sete 


2827-750 
275-438 
2932190 
39047275 
28942750 
217. 500 
210.313 
4932553 
485-2758 
157.950 
17272158 
146.510 
99.345 
157.018 
154.304 
151.814 
87.000 
47.813 
R30875 
412313 
80.000 
113.906 
117-556 
113.038 
3706794 
179.375 
125.2750 
137.300 
1352145 
499.500 
159.750 
159-6 300 
49427277 
48461 
47.2753 
464514 
436407 
44-2797 
43-807 
4303415 
474454 
194.000 
315.920 
3034355 
40922700 


SYSTEM 


* 
™% OF 
GROUP 
OR PORT 


ol 
-l 
21 
| 
-! 
-l 
-) 
-? 
-? 
-) 


el 


el 
el 
-1 


-? 
-) 
-1 


. ** 
INDICATED 
DIVIDEND 


PORTFOLIO NO. 


10008 


| wcome |, 


17.875 
17.475 
17.271 
24-1 HG 
16.281 
10.625 
10.675 
30.415 
30+ 415 
64641 
52404 
beO4l 
4.579 
72693 
7-693 
72.693 
401275 
2-063 
4.125 
22063 
4e125 
64750 
6.750 
6-750 
17-400 
6-188 
6.188 
52569 
6.229 
244750 
10.125 
10.125 
2.190 
22190 
22190 
22190 
20190 
22190 
2-190 
22190 
2¢190 
Be 250 
13-911 
13-911 
19.800 


+ PAYABLE IN CANADIAN FUNDS, LESS 10% TAX WITHHELD. 


NC - NON CALLABLE. 


8.44 
8.266 
8.49 
8.74 
8.73 
8.66 
Beal 
8.627 
a.49 
Be7T7 
89) 
8.78 
8.66 
8.627 
8.6? 
&.70 
8.627 
4.69 
8.627 
4.96 
8.56 
6.254 
8.57 
8.75 
6.78 
8.65 
7.89 
8.8K 
b.645 
8.72 
8.51 
4.45 
9-06 
9.279 
8.78 
9.07 
8.76 
8.92 
8.67 
Be76 
A220 

8.88 

B.84 

9.16 


= DESCRIPTION INCLUDES AMOUNT RECEIVED PER SHARE IN CAPITAL GAINS. 


@@ Indicated dividend bosed on either actual dividends ae or declared for 
twelve preceding ee or current Hose) ete cet 


loss otherwise noted. 
=  @ MAT totale corey current 


PRICES ON OR ABOUT 
6/28/74 


COST VALUE 


4752000 
3725-6000 
337.000 
430-000 
375-000 
250.000 
250-6000 
553-6000 
553.000 
161.000 
131.000 
lolevvud 
111.000 
181-000 
181.000 
141.000 
100.000 

50.000 
100.000 

50-000 
100.000 
135.000 
135.000 
135.000 
435.000 
150.000 
1560-000 
135.000 
151.000 
600.000 
180.000 
180.000 

49427277 

494222 

4942727 

49.2722 

492222 

494277 

49.4722 

4947272 

49.777 
200.000 
359.000 
359.000 
480-000 


U - DIVIDENDS OMITTED IN LATEST PERIOD. 


UNREALIZED 
GAIN/LOSS 


42 2250- 
49.562- 
43.810- 
493 775= 
354750- 
32.500- 
39.687- 
§9-447- 
674742- 


29+186- 
14-000- 

7e187- 
16.175- 

8.687- 
20.000- 
721-094- 
22 2444- 
23-967- 
64. 706- 
20+675- 
242750- 

72 700- 


Y ~ SPLIT PENDING, 


Z ~ PAID SMALL STOCK DIVIDEND (10% OR UNDER). 
**#* Approx. yield to maturity shown for all bonds except convertible 


bonds which corry curren! 
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BACHE &CO. 


INCORPORATED 


EW Fae s 
36 WALL STREET NEW YORK, N. ¥. 1000 PORTFOLIO NO, PRICES ON OR ABOUT PAGE 


PORTFOLIO TABULATION FOR SAN FRANCISCO CITY & COUNTY FRFICYEES FETIKEMENT SYSTEM tL10008 64/78/74 7 
CURRENT ‘CURRENT * OF CATED veo ; “PRO 
N INDICATE Yeo UNREALIZED CALL | PRO: |oopy 
QUANTITY DESCRIPTION sates et Giour | ‘Svioen INCOME —eurtiut on| COST VALUE GAINV CSE price [TECTED eatin 


435000 |LNUISENASHVILLE RR MN4 1/44 05/01/76 404.550 18.448) 8.78 435.000 30+450- 
65000 |LOUISENASHVIITLE RR MN4& 1/4 O5/01/78 55.900] — 2-164) 8.8) 65.000 9-100- 
200000 || OUISENASHVILILE RR MS4 1/44 €3/01/79 168.000 &e 500] 8263 2006000 47-000- 
180000 }f QUISENASHVILLE RR MS4 1/4 €3/01/80 1464250 7.650) 8263 180.000 Ate 50— 
335000 |NORFOLK & WESTN RR FAS 1/8 C&/01/77 2946800 13-619) &6.88 3345-UGU0 40-6 200- 
294000 |NORFOLK & WFESTN RR MN 4% 05/01/72 | 2594455 ll. 760) 9.04 2942000 34.545- 
294000 |NURFULK & wFESTN RR MN 4% 05/01/78 2502635 Ll. 760] 8.80 2942000 43-365- 
135000 |NORFOLK & WESTN RR: AN 528 04/01/81 1lt.375 66750) 8.57 135.000 736625- 
184250 |NORTHN PACIFIC RY JN5 144 06/01/75 178677? 9-673) 9.73 700-000 21.2778- 
40C000 |NURTHN PACIFIC RY JO5 1/4 06/01/76 ' 376.000 21-000] &.97 400-000 242000- 
194000 [PITTSBURGH LAKF FRIF AD 42% 10/0) /75 182-360 Te 160) 9.46 194.000 11.640- 
100000 |SFAKGRD AIR RR FAS 1/4 94.000 40750) 8.77) 100.6000 66000- 
300000 |SFABURD AER RR FA4 1/4 270.750 12.750) 8.78 300.6 000 292750- 
200000 |SFABURND AIR RR FA 4% 186.000 8+ 000] 9.25 700-000 14.000- 
300000 |SFABNKD AIR RR FA 4% 267.750 12.000/ 9.01 3006 000 32 -250- 
600000 |SFARBNRD AIR RR MS5 3/8 0: } 52792500 + 324250) &.60 600-000 70.500- 
§75000 |SOQUTHFRN PACIFIC FA4 3/4. 5 17461275 Be 313) 4-77 175.000 875= 
283000 |SQOUTHERN PAClFIC MS 4% 2632190 11.320] 8.99 7834000 19.810- 
125000 |SOUTHERN PACIFIC JID4 144 177.500) - 5. 31310.99 1252000] 2-500- 
125000 |SUUTHFRN PACIFIC JD4 144 117.813 5¢ 4313) 9.07 125.000 7el87— 
527000 |SOUTHERN PACEFIC JD4 1/4 479.2570 22-398) &.70 527-000 47-430- 
400000 |SQUTHERN PACTFIC MS 4% 370-000 Loe 000] 9.37 400-000 30-000- 
400000 |SOQUTHFRN PACIFIC MS 4£ 3562000 16.000) 4.99 400-000 44.000- 
200000 |SOUTHFRN PACIFIC MS3 7/8 174.000 7-750] 8.90 700.000 26.000- 
560000 |SOUTHFRN PACTFIC JJ3 7/8 ; 481.600 21.700) 6.87 560-000 78-400- 
45C000 |SOUTHERN PACTFIC FAS 1/8 4452500 36+563)10~. 43 450-000 4-500- 
14 8000 |SQUTHERN RATL WAY AO 4% 133.570 509270) 9.2270 145.000 146430- 
148000 |SOUTHERN RAILWAY AD 4% 1314720 5-920| KHeHB 146.000 16.2780- 
12COOO0|SOUTHERN RATL WAY J3J4 174 01/01/75 97.200 5-100} 9.76 120-000 72+800- 
14CO00 |SQUTHERN RAIL AAV JJ4 1/4 OT/01/7S 115.500 52950| &.80 140.000 24-506- 
140000 |}SQUTHFRN RATIL WAY JJ4 1/4 ‘ 112.000 52950) 9.09 140.000 78-000- 
496000 |SOUTHFRN RATI WAY JD 92 4962000 440 640! 9.200 496.000 

496000 /SOUTHFRN RAILWAY JD 9% 491.2040 44, 640) 9.20 4962000 4-960- 
234000 |NORFOLK WFSTERN CONT AOB 1/4 230.490 19.305} 8.91 2342000 3-510- 
234000 |NORFOLK wWESTFRN CONT AUB 1/4 27943270 19.3053} 8.92 234-000 4~-680- 
234000 |NUORFOLK WFSTFRN COAT AOS 1/4 778.150 19.305] 8.93 234-000 52850- 
234000 |NORFOLK wWESTFRN CONT AO8 1/74 2766980 19.305) 8.95 234-000 7-070- 
234000 |NORFOLK WESTFRN CONT ADB 1/4 2764395 19.305) 8.92 234.000 7-605- 
234000 |NORFOLK WESTFRN CONT ADB 1/4 2754810 19.305) 4.90 734.000 &e190- 
234000 |NORFOLK WESTFRN COAT ANB 1/4 2275027275 19. 305| 6.89 734.000 8.775- 
234000 |NORFOLK WESTFRN CONT ANB 1/4 27242640 19-305) 8.84 234.000 9-360- 
234000 |NORFOLK WFESTFRN CONT ANB 1/4 ; 2242640 19.305} 8.84 7234-000 9 ~360- 
234000 [NORFOLK WESTFRN CONT A0& 1/4 274-640 19.305] 8.81 234-000 9-360- 


TOTAL -RAILKNAN FOUTP. TRUST CTFS. 1680272405 2846871) 528974001 56843) 267330649 8- 


+ STOCK SPLIT OR MAJOR STOCK DIVIDEND PAIO H_ - PAYABLE IN CANADIAN FUNDS, LESS 10% TAX WITHHELD. U - DIVIDENDS OMITTED IN LATEST PERIOD. 


A 
R - PAID SMALL DIVIDEND IN STOCK OF ANOTHER COMPANY. NC - NON CALLABLE. Y - SPLIT PENDING, 
X + INCLUDES EXTRA DIVIDENDS PAID” M = DESCRIPTION INCLUDES AMOUNT RECEIVED PER SHARE IN CAPITAL GAINS. Z - PAID SMALL STOCK eleta Mee OR alee 
or individual i elate to all others in some group; totol percentages of #e Indicated dividend bosed on either actual dividends poid or declared for *** Approx, yield to maturity shown for all bonds except convertible 
: ee oup cash, mort Le si & notes, misc. fixed Rrcomes, bonds, convertible twelve Preceding months. or current indicoted rate, unless otherwise noted. bonds which corry current yield. 
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BACHE & CO. = 


INCORPORATED 


‘ . ¥. 10005 
36 WALL STREET NEW YORK,N. Y. PORTFOLIO NO 


PORTFOLIO TABULATION FOR SAN FRANCISCO CITY & COUNTY FRFELCYFFS FETIREMFNT SYSTEM 1310008 
CURRENT CURRENT x-0F | INDICATED Wino 
; INDICA itt 

QUANTITY DESCRIPTION PRICE VALUE hour | DIVIDEND INCOME — |cunttnt or 


PUBL IC UTILITIES 


5CCOO0 |ALABAMA POwFR CO MS4& 1/2 €3/01/91 3002000 22-500!) 9.43 
3000000 |AMFRICAN TFt. MN 8240 05/15/05 768872500 264-2000) 9.16 
300000 | AMFRTCAN TFL FA? 3/4 C8&/01/80 222 2000 84250) 8.46 
300000 | AMFRICAN TFL A002 344 04/01/82 707 6000 8.250| 8.89 
400000 | AMERICAN TFL MS3 1/4 252 000 13.000] 8.96 
1000000 |AMFRICAN REL JJ3 7/8 : 590-000 38.750) 8.75 
575000 |AMERICAN : TFL MN4 374 11/01/92 3662563 27.313) 4-81 
130 COO0 | AMFRICAN TFL $435 172 €1/01/97 884.000 71-500) 6.82 
2000000 | AMERICAN TFL 1N4 374 C6/01/98 1 e2806000 95.000) 5.24 
115CO00 | AMERICAN TFi 405 148 04/01/01 6954750 $4.944/ 9612 
1000000 |AMFRICAN TEE JO7 1/8 810.000 71.250) 4.98 
400000 |4SS0C TF MN2 7/8 2762000 11-50010.97 
506000 |ATL ANTIC ELFC MN2 7/8 341.2750 14.37510.53 
250000 |ATLANTIC FL FC MS 32 : 140.000 > 7250090251 
500000 |ATLANTIC FLFC 4S3 1/4 0: 293.750 162250) 9.64 
1000000 |ATL ANTIC FLEC A043 7/8 ~ 563.750 38-750} 9.827 
1SCOOO|ATLANTIC BREG JS4 1/2 90.000 6-750) 9.11 
1000000 |ATLANTIC ELFC MS4 3/8 585.000 434750) 9.08 
500000 |ATLANTIC ELFC FAS 1/4 305.000 262250] 9-60 
§26000 |BAL TIMORE & FLEC JN4 7/8 43272635 25-643) 8.97 
459000 | BALTIMORE & FLEC JD4 7/8 3146415 22.376) 9.239 
50CO00 |RALTIMORE | & FLEC J03 1/74 2524500 16.750) 9.273 
80C000 | KAL TIMQORE ELE JJ4 3/8 464.000 35200U| 9.77 
50C0O00 |RALTIMORF FLEC JJ4 1/2 285-000 222 900) 9-32 
17COOO0 |BELL TFL OF FA3 374% 100.938 6¢375) 8.82 
50COO0O |RELL TEL OF PFNN MS2 174 2372500 16. 250| 8.73 


PRICES ON OR ABOUT 


COST VALUE 


le 
le 


2° 
1. 


le 


le 


S5O0COOO|RELL TFL OF PFNN FA4 3/8 270.000 71-875) 8.85 
30COO00|KOSTUN EDISON CO AN? 3/4 j 2064675 8. 25)10.32 
70COO00 |KOSTON EDISON CO FA 3% C8/01/84 3622750 21.0001 230 
150C000|KOSTON FDISON CO J04 1/4 G6/01/92 828.750 63.750) 9.58 
500000 /KRNCKTON EDISON CO J03 3/8 292.500 16.875) 9.76 
297000 |CAMAKIDGE EL LT JJ3 7/8 170.775 11,509 
5O0COOO|CENTRAL ILL LIGHT CO J03 1744 325-2000 16-250 
700000 |CFNTRAL ILL LIGHT CO SJ 4% 413.000 28.000 
5O0COOO|CFNTRAL [Ll LIGHT CO FAS 1/8 317-500 252675 
T5COOO|CFENTRAL Tht LIGHT CO MS5 1/2 C: 532.500 41.250 
ZOCOOO|CFNTRAL ILL PUB SVC MS3 1/2 192.000 10.500 
25COOO|CENTRAL ILL PUR SVC FAS 1/78 150.000 10.313 
747000 |CFNTRAL TLL PUR SVC MNG 1/72 472925275 33-615 
SOOOD0|CENTRAL ILL PUR SVC J04 5/8 290.000 2341275 
250000 |CHESEPOTOMAC TFL MD FA3 1/44 170.000 8.125 
750000 |CHES & POT TFI WASH FA4 3/8 435.000 324613 


5u06000 
998. 650 
300.000 
300.000 
400-000 
000.000 
575-000 
7208-000 
000.000 
160.006 
919.750 
400-000 
500.000 
250+VUU00 
500.000 
0004000 
150.000 
000.000 
500-000 
526.000 
4592-000 
500-000 
600-000 
500.000 
170.000 
500.000 
500.000 
300-000 
700-000 
500.000 
500.000 
297.000 
500-000 
700.000 
500-000 
750-000 
300-000 
750-000 
747.000 


. 500-000 


250-000 
750-000 


U ~ DIVIDENDS OMITTED IN LATEST PERIOD. 


6/28/74 


UNREALIZED 
GAIN/LOSS 


200-L00- 
311.350- 
78.000- 
99.000- 
148.-000- 
410.000- 
208.43 7-— 
324.000- 
770.000- 
454.2750- 
109.750- 
124.000- 
16&.750- 
110.000- 
2064250- 


. 


195.000- 

93~-3465- 
144.585- 
247-500- 
336-000-— 
215-000- 


671-2750- 
207+ 500—- 
12662275- 


100.000- 
317-475- 


104.68 
Lowen 
1€?.00 
Noes c 
101.58 
104.14 
107.56 
1065.38 
103.39 
104.74 
1.0£.55| 77 
101216 
Cpe a0 
101.88 
107.63 
104.01 
106.10 
104.18 
106-31 
104.45 
105.02 
107.43 
104.67 
104.32 
103.52 
103-06 
105.13 
162.14 
102.32 
104.56 
1e7zeae 
103.72 
101.61 
102.36 
104.76 
106.78 
1G2o116 
163.05 
105.80 
104.85 
104.14 
107.97 


Z - PAID SMALL STOCK DIVIDEND (10% OR UNDER). 


on 


A - STOCK SPLIT OR MAJOR STOCK DIVIDEND PAID H_ - PAYABLE IN CANADIAN FUNDS, LESS 10% -TAX WITHHELD. 
R + PAID SMALL DIVIDEND IN STOCK OF ANOTHER COMPANY. NC - NON CALLABLE. Y + SPLIT PENOING. 
X =~ INCLUDES EXTRA DIVIDENDS PAID M_ = DESCRIPTION INCLUDES AMOUNT RECEIVED PER SHARE IN CAPITAL GAINS. : 4 
“ieee % of individuol issues relote to all others in some group; total percentages of se Indicated dividend bosed on either actual dividends rele or declared for *** Approx. yield to maturity shown for all bonds except convertible 
each group (cash, mortgages & notes, misc. fixed incomes, bonds, convertible twelve preceding months or current indicated rate, unless otherwise noted. bonds which corry current yield. 
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BACHE &CO. 


INCORPORATED 


36 WALL STREET NEW YORK, N. Y. 10005 


PORTFOLIO TABULATION FOR 


CURRENT CURRENT 


150c000 
1000000 
169000 
110 C000 
500000 

J 112000 
§00000 
415000 
595000 
100CO000 


35€000 
100COO0 


55000 

50000 
60C000 
100000 
300000 
1075000 
102 3000 
395000 
245000 
245000 
240000 
100C000 
300000 
26C000 
200000 
250000 
1052000 
§00000 
300000 
100000 
500000 
500000 
600000 
889000 
187000 
§0c000 
945000 
20C000 
88 0000 
800000 
500000 
500000 
1000000 


CHES & 
CHEFS & POT 
CINCINNATI 
CINCINNATI 
CINCINNATI 
CLFVFL AND 
CL EVEL AND 
Ct FVFL AND 
CLEVEL AND 
Cl EVEL AND 


POT Tei 
TFl 
GASEFL FEC 
GASEFI EC 
GASEFL FC 
TLLUM 
TLLUM 


ELEC 
EL EG 
FLEC 
FLFC 
EEECG 


wASH 
woVA 


TEL 


Tit 


COLUMBUSSS OHIO FLE 


EQLUMBRUSES 
COMMONWEAIL 
COMMON WF Al 
COMMONwE Al 
COMMIUINWE Al 
COMMUINWEAL 
COMMUN wF Al 
COMMONWE Al 
COMMONWFAL 
CONN 
CONN 


TH 
TH 
TH 
TH 
TH 
TH 
TH 
TH 
(1GHT & 
LIGHT & 
CONN LIGHT & 
CONN CIGHT & 
CONSOLIDATED 
CONSOLIDATED 
CONSUL IMaTeED 
CONSOL TDATED 
CONSOLIDATED 
CONSOL TOATED 
CONSOL TOATED 
CONSOL TNATED 
CONS G Et 
CONS G 
CONSOL 
CONSOL 
CONSUMERS 
CONSUMERS 
CONSUMERS 
CONSUMFRS 
CONSUMERS 
CONSUMERS 
CONSUMERS 
CONSUMERS 
CONSUMERS 


UHIO 


FOITSON 
FOISON 
FOISCN 
FOISON 
FOITSGN 
FOTSON 
FOISON 
FOISON 
PiLWER 

POWER 

POWFR 

POWFR 

FOTSON 
FN ISON 
FO ISON 
FOTSON 
FOISGN 
ENTSON 
EF V 

FN TSON 


PwR RALT 
EL PawR RALT 
NATURAL GAS 

NATURAL 

POWER 
POWER 
POWER 
POWER 
POWFR 
PIwFR 
POWER 
POWER 
POWER 


GAS 


SAN FRANCISCO C 


TLL UM 


FLEC 


‘ 


JJ5 578 
MS 5% 

$32 7/8 
JN04 3/8 
JJ5 778 
JD 3% 

MS2 34/4 
jJN3 3/8 
MS3 7/8 
ANS 3/8 
MN 3/78 
JD #% 

FA 3% 

AD 4x 

MN 32 

JO3 147 
MS4& 1/4 
MS3 3/4 
JD4 3/4 
A022 34/4 
40 34% 

JN3 1/44 
JJ3 7/8 
ANF 7/8 
JJ 3% 

MN3 1/4 
MS3 3/8 
FA3 1/2 
JN 4% 

JN4 3/4 
JN4 3/8 
JJ 5% 

JJ2 3/4 
JJ 32 

MN4 3/4 
ANS 3/8 
MS2 7/8 
403 1/8 
FA 4% 

A043 1/4 
A004 1/2 
FA4 5/8 
JD4 5/8 
FAS 5/8 
J 6% 


ITY & COUNTY EFFLG 


C46/01 927 
07/01/97 
12/01/82 
CS/01/85 
C6/01/86 


C5/0OL/B81 
C4/01/82 


06/01/91 
C6/01/92 


04/01/88 
CS/01/75 
C4/01/81 


€8/01/91 
O7/O0L/97 


A - STOCK SPLIT OR MAJOR STOCK DIV|DEND PAID 
R - PAID SMALL DIVIDEND IN STOCK OF ANOTHER COMPANY. 


X - INCLUDES EXTRA DIVIDENDS PAID 


. * % of individual issues relate to all others in same group; total percentag 
fixed incomes, bonds, converti 


Neh 


1.079.475 
620.000 
139.630 
677.375 
347-500 
75-040 
257-500 
2746100 
30464275 
§70.000 
199.500 
87,000 
41-438 
41.175 
354-000 
57.2750 
190.875 
623-500 
538.454 
178.744 
151.900 
139.650 
138.600 
G62-500 
195.000 
120.900 
84.000 
110-000 
4742430 
2046475 
113.6275 
54.750 
241-750 
221-2750 
413.750 
677-850 
1742845 
343-750 
567.000 
105-2750 
56) 2000 
544.900 
27952000 
277-500 
6586750) 
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34-375 
50-000 
4ed59 
48.1275 
294375 
34360 
13. 75020229 
14.-VU0610.77 
23-056) 9.55 
43.750) 9.18 
15. 313/ 9.47 
7Qy VU] Yelu 
1-650) 9.45 
le 500} 8.65 
16.000| 9.69 
36500) 9.74% 
12.750] 9.76 
40. 313) 9.33 
48-594) 9.33 
10. 843) 7.85 
Te 35007211 
7-963) 9.66 
9.300] 9.67 
88.750! 9.26 
9.00014 .23 
66450) 7.3) 
64 75018.00 
6675016201 
42.080/14.00 
23-6 750 
13-125 

5. O0U 
13.750 

15- 0UU 
26-6500 
34-894 
5-376 
15.6275 
37.800 

6. 900 
39-600 
37.000 
23+175 
2341275 
606 


PAYABLE IN CANADIAN FUNDS, LESS 10% TAX WITHHELD. 


DESCRIPTION INCLUDES AMOUNT RECEIVED PER SHARE IN CAPITAL GAINS. 
nds 


id or declared for 
jess otherwise noted. 


P 


COST VALUE 


1.500.000 
1.000.000 
169-000 
1.1002000 
3964455 
117.000 
500-6000 
415.000 
595.000 
000.000 
3500000 
Q80G0+a00 
55.000 
§0.0U0 
600.000 
100.000 
300-000 
1-075-000 
1602734000 
395.000 
27452000 
245-000 
2402000 
0002000 
4004000 
7602000 
200-000 
2502-000 
052.000 
500-000 
300+000 
100.000 
500-000 
500-000 
600-000 
889.000 
187-000 
§00-000 
945-000 
200.000 
880.000 
800.000 
500-000 
500-000 
«000-000 


RICES ON OR ABOUT 
6/28/14 


UNREALIZED 
GAIN/LOSS 


410+625- 
360.000- 


36-960- 
2427 .500- 
190.900- 
72786.57T5- 
4430-000- 


116e000- 
140.CG00- 
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U ~ DIVIDENDS OMITTED IN LATEST PERIOD. 
Y - SPLIT PENDING, 
Z - PAID SMALL STOCK DIVIDEND (10% OR UNDER). 


bonds which oon 


30 we 


CALL 
PRICE 


1€&.2C 
103.62 
167.0C 
104.466 
105.04 
101.36 
101.65 
1C7.52 
103.92 
164.270 
103.85 
107237 
103.75 
101.38 
1C1.76 
1627.17 
101.86 
163.05 
105.4C 
101.99 
102.50 
101.47 
101.60 
110.2C 
CVA 
107.45 
1012456 
101.45 
105.78 
103.46 
104.41 
105.39 
1€1.62 
101.94 
1C4.AS 
107.38 
100.00 
101285 
163.11 


104.52 


103.7S 
103.54 
163.51 
1027.95 
106.15 


*** Approx. yield to maturity shown for all bonds except convertible 
current yield. 
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BACHE &CO. 


INCORPORATED 


56 WALL STREET NEW YORK, 


N. Y. 10005 


PORTFOLIO NO PRICES ON OR ABOUT PAGE 

PORTFOLIO TABULATION FOR SAN FRANCISCO CITY & COUNTY EMFLCOYFFS FETIRFMENT SYSTEM 1110008 46/28/74 10 

cr) 
Comm [ecard ae [oe sat [oto] a 
190000 |DALL AS POWER LIGHT AN2 7/8 71.2500 2.87511 .09 100-6 000 26-500-) 28.5—| 101.252 AAA 
600000 |DAILAS PUWFR LIGHT JD? 3/74 419.750 16.500] 9.78 6002000 180. 750-| 3C.1-| 101.280 AAA 
§G000 |DAILLAS PONwER CIGHT JD? 3744 346948 1.375) 9.78 50-000 15. 062-| 30.1-| 1C1.LAC AAA 
85CO00 |LALLAS POWEK LIGHT FAZ 1/6 489 .K13 260 564) 9.278 850-C00 36061 ART-| 42.4—-)] 107.216 AAA 
765000 |DALL AS POWFR LIGHT FA4& 3/44 6054306 51.638) 9.12 7o5~. 000 159.694-| 20.9-| 108.58 AA 
171000 |DAYTON PiulwFEk LIGHT JJ 3% 107.850 3e 630) 8.23 121-000 18150-) 15.G—| 101.75 AS 
229000 |DAYTIIN POWFR {LIGHT JD 3% 188.639 66.870] 7.98 229.2000 40-361-| 17.6—-| 1072.0C AA 
450000 |NAYTIN POWFREL EGHT FAA 1/4 2832500 Wade) cs 450-0U0 166-500-| 37.0-| 101.55 AA 
400000 |DFI AwARF Pwr & LGT J04 1/78 344-000 172.500) 8.11 4004000 56-.000-| 14.C-| 101.48 AA 
500000 |DELAWARF PwR & UGT JD3 1/2 265.000 17- 50020293 500.000 235-CO0-| 47.C—| 103.42 AA 
TOCO00 |NFI AWARF Pwr & LGT JD3 1/72 §34-000 3450010.93 too.000 adi 000-| 47.C-| 103.242 AA 
113000 |OFTROIT FOTSUN MS2 4/4 CS/01/82 69.495 3.108) 9.89 113.000 436505=| 4A 5=| 2014 48] Ab 
336000 |DETROIT FOISON MS? 3/74 CS/01/82 206+640 9.27240) 9.89 336-000 129.360-| 38.5-| 101.38 AA 
275000 |NETROIT FDISON NS2 3/4 C3/01/85 166.375 Te 563] 8258 7752000 108-675-| 39.5-|] 107.11 AA 
§2 3000 |DETROIT FDISON MS? 3/4 C3/01/85 3166415 14. 453) 8.58 §24-000 2064585-| 39.5-| 107.11 AA 
1OOCOOO |DETROIT FUISAN 40 6.40 10/01/98 675.2000 64-¢00080.01} 160006000 375-000-} 32.5—| 104.15 4A 
300COO00 |DETROIT FOISON JIT 142 01715703 2 03064750 pa seaeuGaey 3-010.710 704 4460-| 23.4-| 107.286] 78) AA 
250000 |DTAMOND STATE. TFL MS& 5/8 C9/01/05 139.375 Ll. 563) 8.84 250.000 110.675-| 44.3-| 103.77 

31COOO0 |DUKF POwFR CO FA2 7/8 02/01/79 2146675 8.91392.17 310.000 952375-| 30.8} 101.245 AAA 
575000 |DUKF POWER Cu 403 1/74 04/01/81 370-156 18. 68411.13 575.000 204-844-| 35.6-| 107.04 A 
125CO00 |DUKF POwFR CN FA4 1/2 C2/01/92 7036175 56-250! 9.843) 14250.000 §46-875-| 43.8-| 103273 A 
100CO0O0 JOUKF POWFR CN FAS 1/4 08/01/92 568.750 42-500| 92276} 16000+000 431.250-| 48. 1-| 103.76 A 
10C000 |DUOQUFSNF tIGHT COA FA? 3/4 A2.1275 2-750) 9.96 104-000 17-875-| 17.S—| 101.232 AMA 
100000 |DUQUFSNF LIGHT CO AN? 5/8 78-000 ell ao 100.000 72-000—-| 22.0-| 101.34 AAA 
35CO000 |DUQUESNE LIGHT CO FA? 3/4 233-6188 9-627510.55 490.000 116.68127-| 33.4-| 107.73 ASA 
§5C000 |DUQUESNF LIGHT CO MS3 1/4 CS/01/82 4094750 17-875) 7259 §50.000 140.2750-| 25.5-| 107.63 AAA 
25C000 |NUQUFSNE LIGHT CO $53 1/8 €7/01/84 147.500 TeKB1LSNOL74 2590-000 107-500-| 443.C—-| 103.02 AAA 
100000 |DUQUESNE LIGHT CO A003 1/27 04/01/84 70.000 3.500] 7244 100.000 30,000-| 30.C-| 102.87 AAA 
75C000 |DUQUFSNF LIGHT CO FA5 1/4 02/01/97 470466275 39.375) 9.273 7150-000 2792375-| 37-3-] 104.75 AA 
TOOOOO JEL PASO FLFECTRIC FAS 5/8 €2/01/92 413.000 322375] 9.53 7002000 7287-000-| .41.0-| 104.64 AA 
418000 /FLORT DA POWFR CORP ANS 3744 259.684 19.855) 9.39 416-2000 158631 7-) 37-9-| 104.45 AA 
50COO00}FLORINA POWFR CORP MN 1/4 28642750 21.6250) 9.74% 500.00U 213-¢ 750-| 42. A8-| 103217 

150000 }FLORIDA PUWER & LGT JD3 1/8 199-500 42685 |12 244 150.000 40-500-| 27.0-| 101.85 AA 
1O0GCQ00|/FLORTOA POWFR & {GT MN3 5/48 652000 3e6275)0.85 100.000 35-000-| 35.C-| 101.97 AA 
418000 |FLOKIDA POWFR & LGT AO3 7/8 277-448 16.198) 9.84 418.000 140.5527-| 33.4-| 1072.66 AA 

2500000 /}FLORTIONA POWFR &€ LGT JIT 1/2 2°C67.500 187.500} 9.14) 22500.000 412-500-| 16.5-] 1C F271} 78] AA 
TOCOOO|FLGRIDA POWFR & LGT ANS 5/8 04/01/9 397.875 32.375) 9.71 700-000 307¢175-| 43.5-| 104.46) AA 
600000 |FLORTOA POWFR &€ LGT MS4 5/8 €3/01/95 342.000 272750] 9244 600.000 258-G00-| 43.C-| 104.72 AA 

100CU00 |GFNL TFL CO CALIF ID4 5/8 12/01/91 592.500 46.2750)] 9.52! 12.000.000 407.500-| 40.4-| 103.97 A 
900000 |GFENL TFL CO CALIF MN4 378 5027-875 392375] 9.51 900-000 397-175-| 44.1-—| 103.78 A 
ZOQCOOO|GENL TFL Ch CAL TF MS4 1/2 114.000 9-000} 9.24 7200-000 86-000-| 43.-0-| 103.76 A 
SOCOGO|GFNL TEL CO CALIF AND 6% 3402000 30. 000] 9.51 4134450 732450-| 17. 8-| 105.75 
515000 |/GFNL TEL CN IND FA6é 3/8 BAR eA275 32-831) 9.41 §15.000 146.775-| 28.5-| 105.55 
10C000 |GitF STATES JT AO 3% 804500 3-6 000) 9.63 100.000 19-500-| 1$.5-| 101.50 AA 
20COOO|GULFE STATFS UTIL JD? 34/4 135-000 5-500)1.218 700-000 65-000-| 32.5—-| 107.15 AA 

- : SS AUC eet Seal COMPANY. a ; Ne eels FUNDS, LESS 10% TAX WITHHELD. Wy Diy DES CM UTED IN LATEST PERIOD. 
tee X + INCLUDES EXTRA DIVIDENDS PAID p M+ DESCRIPTION INCLUDES AMOUNT RECEIVED PER SHARE IN CAPITAL GAINS. Z - PAID SMALL STOCK DIVIDEND (10% OR UNDER). 
. * % ae Eleavenatl! Hei mls to all others in same 1e group: total reece of oe Indicated | dividend at abd efter ioiteat icc Hae ea a See et eee ev bonds = : ; _ 
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BACHE &CO. 


INCORPORATED 
56 WALL STREET NEW YORK, N. Y. 10005 


PORTFOLIO NO. PRICES ON OR ABOUT PAGE 
PORTFOUO TABULATION FOR SAN FRANCISCO CITY & COUNTY ERFLOYEFES FFTIREMENT SYSTEM 1110008 6/28/14 11 
. 2 cxr) 
a a ese contr | guaee ais barnes 
20CO00O |GULF STATFS UTIL JD? 344 Cé/01/8C 143.000 200-000 57.000- Lev. HE AA 
725COOO0 [GULF STATFS TT J03 L/7F& 12/01/82 152.500 250-000 97.500-] 3 101.85 AA 
250000 [GULF STATES UTI J03 3/8 142.500 250.000 107.500- 1¢27.50 AA 
SO0COOO|GULF STATFS uTTt MS4 1/4 € 310-000 500-000 190.000- 1C3.aG SA 
§20000 |HARTFORD FLFECTRIC tT AN4 378 317.000 222150!) 9269 §20.000 208.000- 102.80 AA 
IZO0COOO HARTFORD FIECTRIC b ANS 1/4 C4/01/93 652.2500 51 1262002000 547.500- 103.4C 4A 
365000 |JHOUSTUN LTG & POWFR MS3 1/44 03/01/80 2154350 ll 3652000 149. 650- 1027.44 AAA 
500000 |HOUSTON LTG & PfwFR MS 32 C3/01/89 2602900 15 §00.000 240-C00- 1032.06 Abs 
35COO00 |HOUSTON LTG & POWFR ANS 1/74 230-543 18.3475) 8.84 350.000 119.437- 106.66 AAA 
900000 |HOUSTUN LT® & POWER JS5 1/44 € 567.000 472250] 9.270 900-000 3334.000- 1€67.0C AA 
BRSOOO|ERAHO PuawFR C0 AN3 1/4 566-400 26.763020.70 8K5.000 31 As 600- 1062.10 AA 
400000 |INAHO POwFR CO AIG 142 2904500 15.000) 9.84 400.000 149.500-} 103.1) AA 
300000 |TCAHD PiulwFR Cua AN 4% 175.875 12.000} 9.55 3004000 124.175- 107.43 4A 
TT5OOO}ILLINOIS BFL. TFL JN 4% ; 64344250 23425)| 8238 775.000 131.750- F 14¢.0C AAA 
ZOOOOOOJILLINOTS BELL TFL JD 82 12/10/04 1.765.000 1606 000) 9.215) 22000-6000 235-000- 106.46) TA) ALA 
400000 /ILLINOTIS PuwFR CO FA3 1/8 CA/01/78 3044000 12.500]11.9%4 400-6000 96.000- 101.210 AA 
1OCOOO}TLLINUIS POwFR CO JI2 7/78 C€7/01/79 71.2000 2e875)N0.81 100-000 29-000- 1O1.AC AA 
600000 ILLINOIS POwFR CO MN 4% 05/01/88 5 360-000 242000! 9.276 600.606 240.000- 104.37 AA 
4Q0COOO JILL INGIS POwFR C0 JJI4 1/4 € 2722-500 17-000) 9.4) 400-000 177.500- 103.17 4A 
45COOO]ILtINOIS PuwFR CO a0 5.85 317.2750 264 325) 6295 45026000 132.750- 104.64 Ab 
BOCOOO |INDIANA RFLI TFL JD4 3/8 06/01/03 444.000 35-000! 8.59 800.000 356.000- 194.58 AAA 
214000 |}INDIANA & MICH FLEC MS 32% CS/01L/78 157-290 664201012527 714.000 544710- PCV. 5C AA 
261000 /TNDIANA & MICH FLEC JN2 3474 06/01/80 167.040 7-1 7821.60 261-000 101.88 AA 
225000|/INDIANA & MICH FLFGC JJ3 1/74 €1/01/82 147-2375 7+ 31300208 2252000 ey Wty 3) A 
ZOOOOOJINDIANAPOLTS PwRELT FA? 7/8 G2/01/81 202.500 8.675) 9.90 300-000 1€7.00 AA 
19T7TOOOO INDIANAPOLIS PwWREALT JD3 5/8 30191+850 The 413) 9277) 16970.000 103.46 4A 
LL75000}INDIANOPOLTS PwRELT MNT 1/8 G$7522750 83-719) 8286) 16175.000 107.19 AAs 
1O0000|/TOwA ILLINOIS G & F AN? 374 702750 2.75010.52 1002000 AC 
§O0CO00|TUWA ILLINOIS G & E€ JJ3 378 317-500 16-875] 9.97 500-000 1827.500-| ; 102.60 AA 
20CO00 |ITOWA POWER LIGHT FA 3% 152.000 6.00011. 78 200-000 48.2000- 101.74 Aa 
249000 |TUWA POWER CTGHT JN2 3/74 169 «943 66 64810.93 249-000 79.057- 1627.09 AA 
498000 |TOWA POwEK LIGHT J03 3/78 311.750 16.808] 9.66 494. 000 186.750- 1G2Zs 55 AA 
50COO00|TOWA POWFR iGHT JNO3 5/8 6 x 299.375 18.1275) 9.39 5002000 2006675-' 103.34 Aa 
50CO00|TOWA POWER LIGHT JJ3 5/6 2802000 18,125) 9.60 500-400 220.000- 107.68 AA 
45COO00|TINWA POWER LIGHT JJ4 5/8 274-500 20-813] 9.37 450-000 175.500—- 103.82 AA 
ZAIONO|KANSAS CITY PwRELGT JN2 3/44 292.521 9.103) 8.48 331-000 38.479- LOG. 7? AAA 
35COOO|KANSAS CITY PwRELGT JD? 374 248 2500 92625] 9445 350.000 101.500- 191.5) AAA 
500C00 {KANSAS CITY PwRELGT JJ3 1/4 315.000 166250) 9.92 500-000 185-000- ; 107.10 AAA 
T5000 |KANSAS CITY PwREIGT FA32 1/4 4466275 22438) 9.50 752000 302375- 103.05 AAA 
60COOO0 |KANSAS CITY PWRELGT Ju 5k 399.000 30-000} 9.13 6002000 2013 .000- 104.139 AAA 
500000 |LACLFDE Gas CO JN4 5/8 : 372.500 234125 500.000 104.71 
1OOCOOO JI ONF STAR GAS JO6 1/8 : 763.750 6122750 1.000.000 167.09 
7SOO00 |LANG ISt and LTG AOS 1/2? 464.063 41.250 750.000 : 105.78 AA 
950000 |LONG ISLAND iTG MST 5/8 ? ; 871.4750 722438 966-625 . 109.11 AA 
B72 5000 |LOUISVILL FE GASEELFC MN2 37/4 247-000 Be 938 3752000 107.05 | ABA 
r* cS ce SPLIT OR MAJOR STOCK DIVIDEND PAID x H_ - PAYABLE IN CANADIAN FUNDS, LESS 10% TAX WITHHELD. ee AE elt IN LATEST PERIOD. 
x + INCLUDES EXTRA DIVIDENGS PAID pty cat ich as 5 DESCRIPTION INCLUDES AMOUNT RECEIVED PER SHARE IN CAPITAL GAINS. : Z ~ PAID SMALL STOCK DIVIDEND (10% OR UNDER). 
i; * % of individual issues relate to all others in some group; total percentoges of #* Indicoted dividend bosed on either actual dividends paid or declared for —* ** Approx. yield to maturity shown for all bonds excapt convertible 
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PORTFOLIO TABULATION FOR SAN FRANCESCO CITY & COUNTY EMFELOYFES FETIREMFNT SYSTEM 1110C08 6/28/74 12 
* ** % . 
ed 
VTSOOO[LOUTSVILEt& GAS&FLEC FAD 1/8 C2/01/82 172.063 5-469! K.81 175.000 52e937-| 30.2-| 1067.01 AAA 
SOONNO|LOUISVILEF GASHKFLFQC MSe 7/8 C9O/01/487 3452000 24. 375| 9.01 500.000 155.000-} 31.0-} 107.78 AAA 
481000 |MANTSUN GAS & FLEC ANS 5/8 1C€/01/88 904.733] | 220746) 9.44 441-000 176e767-| 36.7-| 103.81 AA 
25COOO|METRO FDISUN Pa MS3 1/74 03/01/82 156.875 &e 175)0.67 2502000 93-1)75=| 37.3=| 1O1.1C 4 
5O0COOO |MFTRI FOISUN PA JO2 374 12401780 340-000 143.759) 9.77 500-000 160-000-} 372.0-| 10€.79 A 
50COO0 |MICHIGAN BFLL TF JD& 3/78 127401791 290.000 21-6875| 9247 600.000 210-.000-| 42.C-| 103.85 AAA 
500000 |MICHTGAN KELL TF MNS 3/4 11/01/92 : 3134-750) 240150) B97 500-000 18662750-| 37.3-| 107.86 ALA 
300000 [MICHIGAN KFII TFL FAS& 5/8 C&/01/96 1727.a75 13-6875| 9.17 300.000 12741275-| 47.4-| 104.272 AAA 
1000000 |MICHIGAN RAFLI TF FA6 3/78 02/01/05 7566750 63-4750] 8.67 821.395 652145- 7-S-| 105.78 
60CO00 |MONTANA POWER C0 MN3 1/8 05/01/84 334-000 18. 750/ 9.87 600.000 246.000-| 41.C-| 1027.93 AA 
300000 [MT STATES TEt Te A403 178 €C4/01/78 247.175 9.375) 9.05 300.000 57.875-| 17.6-| 100.00 ABA 
50CO000 STATES TE TFA. FA 32 ‘i 258.750 16.000/ 4.98 8OOQ.,00N 241e250=| AM, te] 102,h7 AAA 
745000 STATES TFL TF JD4 142 409.750 266075/] 8.91 74592000 335-750-| 45.C—-| 107.88 AAA 
713000 STATES TEI TFE AN 5% 440-619 350 750) 8.82 715-000 274e481-|) 3824—-] 104.75 AbA 
65 (000 STATFS TF UE tne 72 344.000 29e250| BLTT 6590-6000 2846e000-| 44.6-| LOEL ARS AAA\’ 
155000 STATFS TF TEL MN? 5/8 RR. 350 4.069] 8.57 155.000 66+650-| 44.C-| 101.89 AAA 
34CO00 |NARRAGANSFTT Ft EC MS 3x - 336.175 10. 20071273 3406000 46875- Lel-| 162.275 A 
16COOO0 |NARRAGANSFTT FLEC MN 3% 120.000 4-800)21.63 160.000 40.000-| 25.C-| 101.83] A 
35COOO |INARRAGANSFTT Fl EC MS3 1/2 217.000 12- 25010242 350.000 133.000-| 38.C—) 107.52 A 
480000 |NARRAGANSETT ELEC MS3 1/2 § 268.200 ; 16. 800)0.015 480.000 211-800-| 44.1-| 103.19 A 
45COOO0 |NFW FNGE AND POWER JJI3 1/4 ) 265-500 14-675) 9.67 450.000 184-500-| 41.0-| 102.73 Ab 
800000 |NFw ENGLAND POWER JD 42 469.000 32.000) 9.50 800.000 331-000-| 41.24-| 104.66 AA 
25COOO|NFW FNGIE AND TFLETFL JD3 174 2022500 Be l75N1O71 750-000 47.500-| 19.C—| 101.48 AAA 
500000 |NFW FNGI AND TFi ETE! MN3 1/74 31/15/91 250-000 16.250] 9.09 500.000 250-000-} 50.C—-| 107.A6 AAA 
LOCOOO|NFW FNGL AND TFLETFL ANS 5/8 C4/01/99 534-750 446251 9.58 100.000 46.250-| 46.3-| 103.0C AAA 
350000 |NEW FNGL AND TEL ETFL 354 172 192.938 15. 750} &.90 350.000 157-0627—| 44.S5—-| 103.54 ABA 
300 0OO0 |NEw FNGI AND TEL ETF AN6 1/8 70167-2500 183.750] 8.72! 3.000.000 B32-¢500-| 27. A-| 1065.47 Aba 
125COOO|NEW FNGE AND TFLETFL MS6 3/8 914-063 7196 638) 8291) 167250.000 33456593 7-| 26.5-| 104.86 AAA 
3000000 |NEW FNGLAND TELETEL AOT 3/8 2 0490-000 221-250] 9 V0} 269856000 495-000-| 16.6-| 105.89] 77) AAA 
200000 |NFW JERSFY AFLL TFL MN3 1/4 123.000 6.500) 9.48 2700-000 77-000-| 38.5—| 103.79 AAA 
31 7JOOO|NFW JFERSFY RELL TEL MN 3% 168.010 9-51)|] 8.82 317.000 148.990-| 47.C-| 1027.46 AAA 
1500000 |NFW JERSEY RFLL TFL MST 3/44 c 16314.125 116-250] 8246! 16450+620 137-495-| 9.1-| 1°5.40) 7A] AAA 
TO 0000 |NFW SFERSFY HELL TEI JN93 3/8 336-000 23-6275) 8.90 700.000 364-000-| 52.C—| 1067.96 ADA 
225000 |NY STATE FLEC & GAS MS34 3/8 1341-26275 7-594] 9.64% 225-000 934-375-| 41.5-| 167.05 SA 
44C000|NY STATE ELEC & GAS FAA 7/4 : 2754-100 17+050| 9.59 440.000 185.90C—| 47.3-| 103.427 AA 
T5SCOOO|NY STATE FLFG & GAS JJ5 5/8 509.043 42.188) 9.0) 750-000 2740-937-| 32.1-] 105.72 AA 
1OSOO0O0 |NEW YORK TFLFPHONE FA3 1/8 Ré.100 36 281| 9.42 105.000 18.900-} 18.C-| 100.46 AAA 
1OCUOO|NEw YORK TFILFRPHONE Jy Sz 67/01/81 3 696875 3-000} 9.06 100.000 30+125-| 3C.1-| 100.90 AAA 
30 COOO |INEW YORK TELEPHONE JI? 34/4 C7/15/82 195.000 8. 250} 9.214% 300.000 105-000-| 435.0-} 102.47 AAA 
260000 |NEwS YORK TELEPHONE AN 3% 138.450 7¢ 800) 8.54 2602000 171 -550-| 46.8-| 107.43 AAA 
95COOUO |NFW YORK TELEPHONE JI4 1/78 577-750 39-4183) 9.17 950.000 4727.750-| 44.5-| 103.08 AAA 
500000 |NFw YORK TELEPHONE A03 3/8 250.000 16-875) 8.5} 500.000 750+000-| 50.0-| 107.40 AAA 
1OCOOO |NFw VORK TELEPHONE ANS 5/8 58.000 42625) 9.00 100,000 47-000-| 47.20-} 104.17 AAA 
1000000 |NEW YORK TELFRPHONE IS 174 546.2750 42. 500| 8.75] 160006000 4534750-| 45.4—-| 103.645 AAA 
650000 |NEW VORK TEL FPHONE J54 5/78 3604-750 30.0634) 9.08 650-000 28692250-| 44.5-| 103.94 ALA 
A - STOCK SPLIT OR MAJOR STOCK DIVIDEND PAID P H_ - PAYABLE IN CANADIAN FUNDS, LESS 10% TAX WITHHELD. u : DIVIDENDS OMITTED IN LATEST PERIOD. 
x : INCLUDES EXTRA DIVIDENDS PAID Sara dehs Ng , DESCRIPTION INCLUDES AMOUNT: RECEIVED PER SHARE IN CAPITAL GAINS. Z - PAID SMALL STOCK DIVIDEND (10% OR UNDER). 
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BACHE &CO. 


INCORPORATED 


56 WALL STREET NEW YORK, N., Y. 10005 


PORTFOLIO NO. PRICES ON OR ABOUT PAGE 
PORTFOLIO TABULATION FOR SAN FRANCISCO CITY € COUNTY EMFICYFES FETTREMENT SYSTEM 11310008 6/28/74 13 
CURRENT CURRENT * OF INDICATED UNREALIZED ba CALL ro. MOODY 
8OCOON |NFW YORK TFtFPHONF JS4 7/8 €1/01 /06 4672000 49-000] 6284 800.000 333-000-| 41.6-| 104.5C AAA 
500000 |INIAGARA MODHAwK POWFR J03 378 12/01/81 350.000 1646375/ 9.19 §00-000 1560-000-| 30.0-]} 1027.16 A 
50 COO0O |NIAGARA MiUHaWK POwFK FA 1/2 C2/01/483 305.000 17-5001 0.72 500.000 195.000-| 39.0-| 102.30 A 
$5000 |NTAGARA MUHawKkK POWFR FAI 1/8 C&/01/84 5340794 2696910228 95.000 41-2706-| 43.4-| 107.91 A 
500000 |INTAGARA MUHAwK POWER MS4 7/8 CS/0L/87 297.500 24 37520280 500-000 20276500-| 40.5-|] 102.88 A 
819000 |INIAGARA MOHAWK POWER JN3 7/86 06/01/88 487.186 31.736] 9.2748 619.000 346¢814-| G121-| 107.83 
1000000 INIAGARA MOHAWK POWER MN@ 1/2 11/01/91 §95.000 452000] 9.30] 1.000.000 405-000-| 40.5—) 193.67 A 
474000 |NORTHFERN Jit GAS JN4 5/8 ; : ; 3164395 21.9734) 9.70 474.0U0 1597-605-| 343.3-| 1063.54 AA 
20C000 INTHN IND PUR SERV JIG 1/27 ) 126.500 9.000) 9.19 2002000 734-500-| 346. 8-| 107.98 AA 
485000 |NTHN IND PUR SERV FA4 7/8 314.0 38 234644) 9224 485.000 170.962-| 35.2-| 103.97 AA 
15UG000 |NTHN IND PUR SERV A04 1/2? > 868.175 6763500) 9235} 245006000 631687T5-| 42.3-| 104.37 AA 
L106 G000 |NORTHERN NATL GAS MNS 1/2 ji/ Vibes 50 5000) Beh?) le QOUe GU 28490750 28s 4! 104.74] 
ZO2ZVOO0 (NORTHERN STATFS PwR FA? 3/4 : 149.480 52555] 9.54 202-000 §24520-| 276.0—-| 101.81 AA 
ZOCOOO NORTHERN STATFS PwR JSS 3% 1466750 6.00092 .03 200-2000 33-750-| 276.S—| 101.59 AA 
25COOO |NORTHFRN STATFS PwR JN3 1/74 160.000 Be LASTLY 250-000 100-.000-| 40.CG=-| 102.01 AA 
; ZOCOOO|NORTHERN STATES PwR JD 5% 192.375 Toawultan a 235-760 42-8A5-| 18.2-| 107.76 As 
703000 JNORTHWFST BKFLEL TEL J02 3/4 3866650 19. 33310222 7034000 316.350-| 45.C-| 101.64 AAA 
12G0QG00 |NORTHwWFEST BFLI TEL JD4 7/8 7702000 58. 50U0| 9.01] 16200-6000 480-.000-|} 40.C—-| 103.86 AAA 
40C000 |OHIO FOISON CO JJ3 174 ‘ 240.000 13. 000R0.01 4002000 160.000-] 40.0-| 107.81 AA 
600000 |OHIO FOISON CA ‘MN3 1/4 354-750] - 19.500] 9.48 600.000 2452250-| 40.S5-| 101.97 AA 
7OCOGO JOHIN FOTSIN CO ANS 1/2 444.500 316500] 9.11 TO06000 255-500-| 36.5-| 163.90 AA 
§0CO000 |OHIN FOISON CO JD4 3/74 316-2750 23-750| 9.09 500-000 183-750—| 36.8—| 103.73 AAA 
LOOCOAO OHIO FOTSON CO MSB 3/4 S$67-500 87+ 500} 9210] 10000-6000 3272500-| 3.23-| 109.75| 75| AAA 
§00000 |OHIO POWFR CO ; AN 3% 375.675 15- OOU]L1.83 500-000 124¢375-| 24.S-| 101.48 AA 
500000 |OGHIN POWFR CO 403 1/8 27902000 15-675)10.17 500-000 210.000-| 47.C—| 107.88 AA 
100000 |OHION POWER CN MNG 1/4 63-000 42250] 92.48 100-000 37-000-| 37.0-| 103.17 AA 
485000 |OKLAHOMA GAS & FLFC JD3 174 269-175 15. 743)10.74% 485.000 2156875-| 44.5-| 107.33 AA 
400000 |UKLAHOMA GAS & FLFC JJ4 1/42 2506000 ee 4006000 150-000-| 37-5-| 103.52 AA 
743000 JOKLAHOMA GAS & FLEC JD3 T/A 406-793 28 79110.09 743-000 336.707-| 45.27-| 103.37 AA 
65COO0 |OKL AHOMA GAS & FLFC MS4 1/2 343A eA14 2796 2590.11 650.000 311-18 7-| 47.5-| 104.04 
1OQOOO0 |PACIFIC GAS & FLFC JD? 7/78 72000 22375) Ded] 100.000 29-000-| 29.0—] 167.00 AA 
S00000 |PACIFIC GAS & FLEC JD 32 : 325.000 15-000] 8.89 500-000 175-000-| 35.0-}] 102.00 AA 
340000 |PACIFIC GAS & FLEC JN3 1/8 “2124500 10.6275) 9.05 340.000 127.500-) 37.5-| 102.56 AA 
T5000 |PACTFIC GAS & ELFC J03 3/8 ; 4406275 26531) 9.32 75-000 30+375-| 40.5-| 103.00 AA 
227000 |PACIFIC GAS & Et FC JD 5% 143-010 11.350] 9.85 2272000 83-990-| 37.C—-| 107.81 AA 
1OOCOOO|PACIFIC GAS & FLEC JD4 1/2 625-000 45.000} 9.04) 1-000-.000 375.-0Q00-| 37-5-} 107.50 AA 
525000 |PACIFIC GAS & ELFC J04 5/8 y 3725-500 24.2861) 8.98 525.000 199-500-} 38.C—} 102.90 AA 
195COO0 |PACIFIC GAS & FLEC JD4 3/8 ; 1.057-875 85-313) 9.63] 169502000 8927.1725-| 45. A-| 103.06 
T5COOO}PACIFIC Gas FLEC JO5 3/84 483-750 40. 313} 9.06 571-432 87+682-| 15.3-| 105.04 AA 
1300000 |PACIFIC GAS FLEC JN5 3/4 : 88506275 7426750) 9.02) 1.300.000 414.375-| 31.5-| 104.64 AA 
1SQCOOO}PACIFIC GAS ELFC JO8 5/8 06/01/02 3 1 2395-000 129. 375| 9.34) 126500.000 165-N00-| 7.0-| 109.44} 75) AA 
90C000 |PAC NO WEST BFLI TEL MNS 1/27 11/01/94 §35-500 406500] 8.87 900-000 364.500-| 40.5-| 107.80 AAA 
500000|PAC NO WEST HELI TEL MS4 3/8 €S/01/02 277-500 216675] 8.64% 500-000 222-500-| 44.5-| 1€05.5C ABA 
1600000 /PAC NO WEST AFLL TEL ANS 1/2 04/01/03 904-000 72-000| 8.64|] 1-600-000 696.000-] 43.5-| 105.270 AAA 
30COOO |PACIFIC Pwk E€ LT A064 1/8 10/01/82 202.500 12,.375210.18 300.000 9$7-500-| 32.5-| 107.13 RAA 
t Pap EdRtl SBS AS gee Sakon compat De Ne Y  Bulprags.gaume> rest FEno> 
X = INCLUDES EXTRA DIVIDENDS PAID ’ M_ = DESCRIPTION INCLUDES AMOUNT RECEIVED PER SHARE IN CAPITAL GAINS. Z - PAID SMALL STOCK DIVIDEND (10% OR UNDER). 
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BACH &CO. 


INCORPORATED 


$6 WALL STREET NEW YORK, N. Y. 10004 


PORTFOLIO NO PRICES ON OR ABOUT PAGE 
PORTFOLIO TABULATION FOR SAN FRANGESEO CITY & COUNTY ERFICYEES FETTREMFNT SYSTEM Hiwocoe 6/28/74 14 
ok Sr eed ae s oS CURRENT TACelcUnnET. ba EM OU IMINGIERTEDY | Pe iy inh Namen ~ UNREALZED [ojyiicec] cau Pens! wooor’ 
f cussnr | hihi caine PRICE a Orroey, | DIVIDEND INCOME re sta EOSVALUE GAIN/LOSS SAIN La5 PRICE io" RATING 
ZOOGNOOO |PACTFIC PwR & LTG MS3 374 C43/01/84 62° 1/72 1727-2000 72.500} 9.80 200-6000 73-e000-| 36.5-] 1N3AL0E BAA 
1OOOOO |PACTFEIC PwR & LT 114 174 C1/01/88 5S 59.000 4.250) 9.90 10046000 41.000-| 41.C—| 103.43 BAA 
50000 |PACTIFIC PwR & UT JI4 378 C7/01/88 59) is2 294750 2e18d) 9.85 50.000 20¢750-| 40.5-| 103.3) RAA 
SOCOOO|PACIFIC TFL & TE! MN3 1/4 11715779 69 147 347-500 ol 16.2501 1.727 506.000 152-500-| 3C0.5—-| 167.30 AAA 
317000 |PACIFIC TFL & TFL MS3 1/8 €S/15/83 65 1/768 2084824 ol 9.906| 6.71 317-000 LO8el76—-} 342-1—-| 101249 AAA 
25000 |PACTFIC TEL & TFL. A403 1/78 10/01/87 S'S) alisc 14-625 781] 8.48 252000 106375-| 41.5—-| 162.06 AAA 
500000 |PACIFIC TF & TFL FA3 5/78 O8/15/91 54° 2 267-500 el LBs li25)| Diali0 500-000 23272<5500-| 46.5-/| 103.90 AAA 
1260000 |PACIFIC TF & TF FAS 3/8 C&/15/88 €3 793-800 <3 552125) 9.17 941-326 147-376-| 15.7-| 103.85 AAA 
ROCOOO |PACIFIC TFL & TE Fas 1/78 02/01/93 66 1/74 §30.000 o2 412000} 8.92 800.000 270-000-| 33. 8—| 107.45 AAA 
220000 |PACTFIC TEI & TF JD2 4474 12/01/85 58 1/2 178-700 62050) 8.64 2702000 91-.300-| 41.5-} 103.00 AAA 
IOSCOOOJPACSFIC TEI & TF 404% 5/8 C44/01/959] S7 2.131.500 -4% ene 9 | 1.950.000 84R.500- 43-6-) 1065.50 AAA 
1150000 JPACTFIC Tet & TFL MN 62 11/01/02 70 805.000 ed 69.000 1. 15U<Gu0| 345-00C-| 30.0—} 104.56 AAA 
LON QOOO JPACTFIC TEL & TFL ANS 374 1C/01/06 $4 3/4 947-500 o3 87.500 ae a 1.000.000 522500- 5.3-| 107.73) 75) AAA 
375000 |PANHANNLE FASTN PL MNS 3/74 C5/01/85 é8 2552000 ol 17.813) 9.67 375.000 120.000-| 32.0-| 103.41 A 
4&5COO0/}PENN POWER & LIGHT J04 578 32/01/91 Sava 373-750 ol 30-063] 9.83 650.000 2764250-| 42.5-| 104.264 AA 
840000 |PFNN POwFR & LIGHT JN5 5/78 C6/01/96 66 1/8 555.450 «7 472250! 9.31 8404000 727842550-| 33.S- 107-63 
2000000 |/PEQPLFS GAS LTRCOKF FAS 174 GA/15/92 75 IE 1.502.500 «5 ; 125-000} 9.11} 2-0066000, 497-500-| 24.S5-| 105.44 AA 
25COOO}PHItA ELFCTRIC CO FA 7a 1G270VA78 €1 20272500 el 721838] 9.53 250.000 47-500-| 19.C-| 101.00 ABA 
175000 jPHILA ELECTRIC CO JJ3 1/74 C1/01/82 66 115-500 5-688) 9.95 175.000 59.500-| 34.C—| 1013.80 AAA 
503000 |PHILA Et FeTRIC CO A403 1/8 €4/01/85 Cy) EVAG 238.596 5 | 154719) 9.75 503-000 214-404-| 472.6-| 163.706 AAA 
BOOOOO |PHILA FI FECTRIC CO JN4& 3/8 12/01/86 Si / 456.000 o? 35e-Q00UL0287 BUO.000 344-000-| 43.0-| 1063.4C AAA 
67 5000/PHILA FLECTRIC CO MN3 3/4 05/01/88 57-172 359.375 o) 234438) 9.38 625.000 265267 5-| 42.5—-| 1067.05 AA 
600000 /PHItA FLECTRIC Cn AOD 52% 1C/01/89 58 348-000 el 30, 00010. ol2 600-6000 252-000-| 42.0-] 104.50 AAA 
50COO0|PHIIA FLECTRIC CO MN4 1/2 05/01/94 4S 2452000 ol 22250010688 500-000 2552000-| 51.20-| 104.10 
100000 |POTOMAC FI FC POWER JJ 3% Cl/01/83 é7 67-000 3-000] 6269 100.000 33-NN0-| 33.C—| 101.33 AA 
25CO00 |POTOMAG ELEC PiiwFR MS3 1/4 O3/01/87 53 1/2 133.750 8e1275) 9.66 250-000 116.6250-| 46.5-/ 107.04 AA 
250000 }POTOMAC FLFC POWER JN3 7/8 C6/01/88 56 3/74 140-6275 9. 688) 9.78 2504000 109-.375-| 43. 8-| 102.95 AA 
500000 |PUBIL IG SFRVICE COLO ANA 1/4 16/01/81 €— 1/2 337.5090 | 16.25010.03 500.000 167.-500-| 33.5-| 162.75 Ab 
197000 |PURLTC SERVICE COLO Ana 1/8 10/01/84 5S 1/4 116-7273 6.156] 9.58 197.000 80.777-| 40. 7-| 107.63 AA 
TOOOOO |PURL TC SERVICE COLO MNS 3/8 05/01/87 63 4412000 e? 320+027| 9.51 700-000 259-000-} 37.C-| 103.11 AA 
50000 |PURLIC SFRVICE COLG MNS 5/8 05/01/89 62 142 31-2750 20314) 9.44 50.000 168.750-| 37.5-| 104.04 AA 
1500C00 |PURL IC SFRVICE COLO 404 1/42 Ch/01/94 59 : 885.000 a3 67-500| 9.01} 165006000 615.000-| 41.C—| 103.233 
100COOO0 |PUBLIC SERVICE COLO MS8 3/74 €S/01/00 $0 990-000 o3 87-500) 9.827) 1-000-000 100-000-| J}0.C—| 1Cf.280| 75 
50C000|;}PURLIC SERVICE IND JI3 3/8 CT/01/82 65 i 375-000 | 16.875| 9.99 500e¢000 175-000-| 35.0—-| 197.641 Ob 
60COOO|}PURLIC SERVICE IND J3J3 3/786 C1/01/84 62 37220900 el 2062 5()| 92.77 600-000 2728.CO0-| 38.C-| 107.92 AA 
42C000 {PUBL TIC SERVICE IND FAS 3/8 OF/01/89 62 1/7€ 260-975 ail 14.375) 9.727 470-000 159.075-| 37.S-| 107.32 AA 
50COO0O0 |PURLIC SFRVICF AKLA ADZ 1/8 C4/01/81 67 335.000 el 15.62510.273 500-000 165-000-| 33.0-] 101.75 AA 
§0C000 |PUBRL IC SFRVICF OKLA MS3 3/8 C3/01L/83 65 325.000 ol 16.875!) 9.54 500-000 175.000-| 35.C-| 1013.45 AA 
30CO00 |PURLIC SFRVICF OKLA FAS 1/74 C2/01/87 €3 172 190-500 eo | 12-750} 9.31 300-000 109.500-| 36.5-| 1027.18 AA 
300000 |PUBI IC SERVICF OKiA MN3 7/8 05/01/88 57 171.000 | 11.675) 9.66 300-000 129-000-| 43. C—| 1027.76 AA 
1477000 |/PURLIC SERVICE OKLA JJ4 1/8 C1/0L/93 57 1/4 842.7270 o3 606720) 8295| 10¢477-000 629-280-| 42. 8| 101.78 AA 
750000 |PUBL_LIC SERVICE OKLA MS5 1/4 03/01/96 64 480.000 o? 39-375) 9e12 750-000 270-000-| 36.0-} 165.18 AA 
500000 |/PUBLIC SERV FLECEGAS MN? 3/4 05/01/80 67 1/z 337-500 a | 13.750)10.60 500-000 162-500-| 372.5-| 101.48 AA 
355000 |}PURLIC SFRV ELFCEGAS MN4& 3/8 11/01/86 62 1/4 2202988 ol 15.531] 9.81 355-000 134-e017-| 37.7-| 107.59 AA 
300000 |PUBLIC SERV ELECEGAS MS4 7/8 €9/01/87 69 1/2 208.500 el 14-675! 8.97 200-000 91-500-| 30.5-| 107.71 “AA 
Sa ee aT a McD ae Daal ree> 
X + INCLUDES EXTRA DIVIDENDS PAID : M_ - DESCRIPTION INCLUDES AMOUNT RECEIVED PER SHARE IN CAPITAL GAINS. Z - PAID SMALL STOCK DIVIDEND (10% OR UNDER). 
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BACHE &CO. 


INCORPORATED 


36 WALL STREET NEW YORK, N. Y. 10005 
SAN FRANCISCO 


PORTFOLIO NO. 
1110008 
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77.000 
45.000 

1.500 
16.250 

7.540 
244375 
2.1546 
40760 
15.675 
46400 
18. 50U0} 
17.225 
40. 000 
6526275 
23675) 
19.U00U 
4.875 
35.613 
33-750 
266775 


PRICES ON OR ABOUT 
6178474 


COST VALUE 


1.100.000 
120002000 
50.000 
50064000 
2372000 
500.000 
3006000 
75.u00 
142.000 
$006 000 
110.000 

Mv \shs ww ssh 
§30.000 
681.400 
1.500.000 
§00.000 
400-000 
100.000 
7702000 
9.58 750.000 
9210 630,000 
434750] 9.55) 16000-2000 
13.125) 9.77 300.000 
12.59410.19 3752000 
23-125) 9.270 500-000 
88e 125) 9.09) 16500-000 
83-633] 9.17 945.000 
13-240] 9.79 331.000 
15.6275| 9.94 500-000 
10.938] 9.47 2502000 
464250143244 506.000 
32-¢40u} 8.91 5406000 
346250| 9.07 600-000 
52 200| 9-17 160.000 
15-V98| 9.50 3666\)00 
46.125) 9.04) 16100.000 
13.063] 8.71 415-000 
123. 6753| 8-60] 223010.000 
92375! 8289 300.000 
47-500] 8.827) 120002000 
41-6275) 8.90 900-000 
27.000] 8494 600.000 


CITY & COUNTY EMFLCYF ES FETIRFMFNT SYSTEM 


CURRENT + CURRENT 
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§00000 
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t10000 
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530000 
800000 
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40C000 
100000 
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750000 
630000 
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1500000 
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OR PORT. 
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GAIN/LOSS 


mooDY 


GAIN/LOSS RATING 


DIVIDEND 


PUBLIC SFRV FLECEGAS 
ROCHESTER GAS FILF 
SAN YNTFLO GAS FLE 
SAN ODTFGO Gas FLF AQ3 1/4 
SAN DIEGO GAS FLFG AN3 1/74 
SAN DIFGO GAS FLFC ANS 778 
SAN DIFGO GAS FLFCG 404 5/8 
SOUTH KELL TEI TEL 2 778 
SOUTH RELL TFL TFL J 3% 
SOUTH KFLI TF TFL MS3 1/78 
SOUTH RELt TE TEL AN 4x 
SOUTH BFLE 5/8 
SQUTH RELL TEL ANZ 1/4 
SOUTH AFL TFi JD 5% 
SQUTH RELL TEL TEL MS4 3/8 
SOUTH BFLL TFL TFL MS4 3/4 
SOUTHFRN CAL FUISON J.14 374 
SOUTHERN Gal. FOISON MS4& 7/78 
SOUTHFRN CAL FNOISON MS4 5/8 
SOUTHFRN Cal. FOTSON AN4 1/2 
SQUTHERN CAL ENTSON MN4 174 
SOUTHFRN GAL FDISON MN4 378 
SOUTHFRN CAt EDISON MS4 3/8 
SOUTHERN CAL GAS 103 7/8 
SOUTHFRN GAt GAS MS4 5/8 
SOUTHERN Cat GAS JD5 7/8 
SOUTHFRN Gal. GAS AQ 8.85 
SOUTHERN CUUNT GAS MN 42 
SQUTH IND GAS & FLF AnQ3 1/8 
SOUTH IND GAS & FLE MS4 3/8 
SOUTH IND GAS&FLEC MNS 1/4 
SUUTH IND GAS & FLE MS 6% 
SOUTH IND GAS & FLE FAG 3/78 
SO NFw ENGLAND TEL JJ3 1/4 
SO NEw FNGLANOD TFL MS4 1/8 
SQ NEW ENGLAND TEL J04 3/8 
SOUTHWEST BFLL TFL AN? 3/4 
SOUTHWEST BFtlL TFL JN5 3/8 
SQUTHWFST RFLL TEL MN3 1/8 
SOUTHWEST BFILL TFL AUS 344 
SOUTHWEST BELLE TEE FA4 5/8 
SOUTHWEST BELL TEL FAS 1/2 


10 7% 


MNG 1/2 
MS 3% 


06/01/98 
11/15/79) 
C3/01/78 
C4/01/82 
1C/01/85 
10/01/87 
10/01/90 
C7/01/87 
C7/01/79 112.180 
CS/01 789 2702000 
36/03 /8 4) ; 740700 
L7/01L/94 247-000 
10/15/95 259.700 
V2/OL/97T 504.000 
C3/01/98 853.2175 
C€S/01/00 2944750 
07/01/82 292.000 
C€G/01/82 74.6475 
€S/01/83 547 -h64 
04/01/84 489.375 
11/01/87 4002050 
05/15/88 6122500 
03/01/89 177-000 
C6/01/81 227.500 
CS/OL/&8S 3417-2500 
12/01/91 1.087.500 
10/01/95 9166650 
05/01/83 271-770 
04/01/84 7952000 
03/01/87 160.625 
05/01/75 486.750 
CS/01/96 390-150 
08/01/98 444.000 
C7/01/85 96-400 
O3/01/91 2044960 
12/01/01 585-750 
LQ/01/85 277-875 
C6/01/06) 1.500750 
05/01/84 198.000 
10/01/92 6437-500 
€8/01/95 540.000 
C8/01/97 


61 
60 
15 
64 
59 
Gu 
60 


893.750 
600.000 

47.875 
320.000 
136-480 
238.175 
180.900 

42.750 


8.927 
9.7) 
1.70 
0.79 
9.41 
G73 
9.60 
8.49 
8.40 
8.73 
9.57 


Yove 


8.53 
8.77 
4.76 
68.85 
9.8? 
9.527 
9.52 


2066750- 
400. 000- 
17.175- 
18G.000- 
99-1270- 
161.875- 
170.000- 
32-750- 
29 4820- 
230.000- 
36.300- 


14. a&- 
40.0- 
24e14- 
46.C0- 
41.0- 
37-4 4- 
40. 0- 
43.C- 
71.0- 


104.45 
101.46 
107.13 
101.54 
103.44 
103.79 
107.75 
103.50 
466 C—| 104.51 
«O=| 1027.85 
ie = Me Dm] LU 4 
2706300-| 51.C—| 103.06 
1776400-| 26-0-| 105.15 
6464 875-| 43.1-| 102.81 
2066250-| 41.3-| 104.14 
108.000-|} 27.0-| 103.44 
250375-| 25.4-| 103.55] 
222033 7-| 286S—) 103659 
2604¢6275-| 34. 8-| 107.61 
279.950-| 3625-—| 162.276 
387-500-| 38.8-| 107.95 
1234.000-| 41.C-| 1027.56 
97.500-| 30.0-| 103.76 
182+500-|,36.5—-| 1065.68 
412.500-| 77.5-| 105.95 
278-350-| 3-€-|] 1€8.85) 75 
109.2230-| 33.0—-| 104.13 
727054000-| 41.20-| 102.83 
89. 375-| 35. 8-| 103.14 
13-750-| 2.8- 
149.850-| 77. 8- 
154.000-| 26.C- 
63-600-| 39. 8- 
161-040-| 44.0- 
514.2750-| 46. Aa- 
197 e175-| 41.5— 
71990750-| 34. 8- 
107-.000-| 34.6- 
3BH26500-| 36.3- 
360-2000-) 40.0—- 
2564500-| 427. 8- 


tek: | 
TEL 
TFL 


TFL JOS 


o C000) 


| 


AC 


107.15 
106.67 
102.17 
105.270 
103.47 
103.00 
1432..73 
102.12 
164.A1 
107.82 


343-500 103.33 


974000 
700000 
50Cv00 


SOUTHWEST 
SOUTHWEST 
SOUTHWEST 


PilAd SFRYV 
PUR SFRV 
PUR SERV 


FAG 
FAG 


1/2? 
i/? 


FA 5.70 


a2s01L/91 
C2/01/94 
O2/01/97 


574.660 
399.000 
353-750 


43-830 
al ° 500 
286 500 


9.57 
9238 
8.70 


974-000 
700.000 
500 «000 


3994340- 
301-000- 
1466750- 


41.0- 
43.0- 
25 53= 


103.42 
103.8 
104.52 


U - DIVIDENDS OMITTED IN LATEST PERIOD. 
Y - SPLIT PENDING, 
Z - PAID SMALL STOCK DIVIDEND (10% OR UNDER). 


vee ihe acs yield fo etc shown for su bonds ricci convertible 


A + STOCK SPLIT OR MAJOR STOCK DIVIDEND PAID H_ - PAYABLE IN CANADIAN FUNDS, LESS 10% TAX WITHHELD. 
R - PAID SMALL DIVIDEND IN STOCK OF ANOTHER COMPANY. NC - NON CALLABLE. 

X + INCLUDES EXTRA DIVIDENDS PAID M = DESCRIPTION INCLUDES AMOUNT RECEIVED PER SHARE IN CAPITAL GAINS. 
. pa of individual issues esiets) lo Ee. others i in some group; total percentoges of oe ReErcme dividend ssi ‘on either actual saab sl paid or declored for 


ner See ner> = 


hinted Rte Rte talib 


= | “See roa! vse and +09! vey 
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BACHE &CO. 


INCORPORATED 


36 WALL STREET NEW YORK, N, Y. 10005 : 


PORTFOUO NO PRICES ON OR ABOUT 
SAN FRANCISCO CITY E°COUNTY FRELCYFES FFTIRFMFNT SYSTEM 1110008 6/78/74 16 


PORTFOLIO TABULATION FOR 


* ** wee 4 
fF cuannin | DESCRIPTION ae eS Giour ical INCOME — |cuertut or] COST VALUE eainaeee | GAIN/Loss| CAE S Juooor 
495000 |/TAMPA Al FCTRIC CO 314-800 206419!) 9.21 495.000 1786.700-| 36.C—-| 103.15 AA 
575000 |TAMPA FILECTRIC CO 354.500 24-2 438) 9270 575.000 718-500} 38.C—| 104.75 AA 
L50CO00|TAMPA ELFLCTRIC CO G5/01/494 ARAC175 672.500) 9.17) 165006000 61466 8&75-| 41.1—-] 104.20 
95000 |}TEXAS FLEC SERV C3/01/75 48.350 2. 614316.76 95.000 62&50- (ot=||\ LG 56 Aa 
250000 /TEXAS EL Fl SERV C6/01L/ad1 173.750 Be 444/9.70 250-000 76-2750-| 30.5-| 101.73 AA 
Z30COOO|TEXAS FLFC SFRV y 192.000 99 5010-20 300-0U0 108.000-) 36.0—} 107.22 AA 
600000 |TEXAS ELFC SERV 391-000 19.500| 9.24 600.000 249.000-| 41.25-] 102.89 AA 
1500000 |TEXAS ELEC SFRV ' Oba. 125 65-675) 8.69) 165002000 586-875-| 39.1-| 105.05 AA 
335000 |TEXAS POWER t IGHY 2972950 10.050127.72 335.000 77.050-| 23.0-| 101.2274 AAA 
TSOOO|TEXAS POWFR LIGHT 5&8.R90 20 340R1 267 78-2000 19-110-| 24.5-| 1C1.4€ AAA 
335000 |TFXAS POWFR LIGHT 278913275 10. dan! 9.41 335.000 108+875=—} 32.5—| 101.91 AAA 
54000 |TEXAS POWFR LIGHT 37.940 1. 648] 9.20) 54.000 21-060-| 39.0~| 103.02 Aba 
S55CONO|TEXAS PUWFR tl IGHT 365-750 256438] 9279 5506000 184-¢750-| 33.5-| 107.87 
250000 |/UNTON FLECTRIC CO 165-000 6.125) 9.70 250-6000 R5.000-] 34.0-| 102.272) AA 
500000 [UNION ELFCTRIC CO 370.000 14.375) 6.33 500.000 130.000-| 26.C=| 101.73 AA 
20CO00 JUNION FLFCTRIC CO 125.000 92500) 9245 200-000 75e000-| 37.5-| 104.83 AA 
AS94000 |UNTTFD GAS PIPFI INE 715-200 §1-6405)10.24 894.000 178. 8O0-| 2C.C—| 1C3.90 BAA 
559000 |UNITFD GAS PIPFLINE 41922750) 30+ 046/)0.16 559-000 1394750-| 25.0-| 104.38 KAA 
300000 |UTAH POWFR & LIGHT 176.4275 10.3875| 9.91 300.000 1723-6375-| 41.1-] 103.12 A 
450000 |UTAH POWER & LIGHT 756-500 20+250)| 9.64 4502000 193-500-) 43.0-| 1C5.A0 A 
§0G000 {UTAH POWER & LIGHT 284.375 22.900) 9.53 §00.000 215-675-| 43.1-| 104.87 A 
135000 |VIRGINIA ELEC POWER 178.2750 Be T1482-46 135.000 66750-| 5-0-| 100.88 AA 
SGOCOCO|VIRGINIA FLFC POWER 377-500 13. 750| 8.00 §00-000 17227-500-| 24.5-} 101.70 aA 
45COOO|VIRGINIA FLFC POWER 310.500 14.4675| 3.72 450.000 139.500-| 31.CG—| 107.27C AA 
165000 |VIRGINIA FLEG POWFR 99.000 52156) 9.65 165.000 642¢000-| 40.C~| 107285 AA 
5U0000|VIRGINIA FIEC POWFR 308.750 166 275))} 8.90 500. 000 191 ¢750=| 38.3—| 1072.43 aA 
400000 |VIRGINIA FLEC POWER 248.000 18.000} 9.70 400.000 152.000-| 38.C—| 107.A6 AA 
600000 |VIKGINIA ELEC POWER 3472750 23-250) 9247 600.000 2574750-| 47-1-| 103.235 AA 
LSOCOOO|VIRGINIA ELEC POWFR 855.000 65-6275) 9.31) 16500-2000 6454000-| 43-C—| 104.14 AA 
825000 |VIRGINIA FLEC POWER 519.750 42.281) 9.02 6252000 305+2750-| 37-2C—-| 104.277 
500000 | WASHINGTON GAS LGT 370.000 31.250) 9.78 500-000 1430-GO00-| 276.C-| 106.03 
223000 |WASH WATER POWFR 147-738 8. 463) 9.99 2232000 T5007 b7-| 33-2 7-| 107236 A 
215G00 |WFST PFNN POWER 162.843 6645011. 70 215.000 §20147-| 24027-| 101.238 AS 
270000 |WEST PENN PUWFR 174.8275 8. 77510210 27602000 95-175-| 35.3-] 102.75 AA 
30COOO|WEST PENN PQwER 178.500 13-500} 9.75 300-000 1716500-| 40.5-| 104.45 AA 
500000 /WFST PFNN PUWER 306-2750 24-375) 9.04 3756675 69¢375-| 18.5-| 104.35 AA 
500000 |WESTFRN MASS FLEC 2960750 15-625) 9.58 §00-000 203-750-| 40. &-| 107.47 AA 
IS WOAO|WESTERN MASS FLEC 47126875 33.031) 9.64 795.000 2B30175—| 37.5-| 103.99 AA 
400000 |wISC ELFC PUWFR 237-000 122. 5000.11 400.000 168-000-] 42.C—| 107.92 AA 
500000 |wiSC FLEC PiwFR BA%e175 lo. 250)0.04 500-000 LZ6eRT5—| 35.4—-| 102.272 AA 
500000 |wISC FLEC POWER 300.000 19.375) 9.77 56004000 7200-000-| 40.0-| 107.93 AA 
576000 |WwISC FLEC POWER 3514-3460 23+ 760) 9.79 §762000 274-640-| 3920-|} 104.244 AA 
LOOGOOO |WwISC POwFR & LIGHT 9474500 88.750! 9.48 1.000.000 57-500- 52 A-| 105.14] 75) AA 
500000 |wISC Punt IC SERVICE 284.2750 22-500] 9.79 §00-000 213-750-| 472.8-| 103.37 SA 
LOOCOOO WESC. PUBLIC SERVICE 900.900 81.250) 9217} 160002000 100.000-| 10.0-| 107.13) 7A) A 
. A + STOCK SPLIT OR MAJOR STOCK DIVIDEND PAID H_ - PAYABLE IN CANADIAN FUNDS, LESS 10% TAX WITHHELD. v as POS MITES IN LATEST PERIOD. 
x = INCLUDES ExeA GWVOENDS PAID” hl pie cai a 5 OEBEMPSN INCLUDES » AMOUNT peg PER SHARE IN CAPITAL GAINS. Z - PAID SMALL STOCK DIVIDEND (10% OR UNDER). 
23 _ b dividends oaid or declared for *** Acprox. vield to moturity shown Jar oll_bonds sxenot_coneniinie oe a ene ts 


BACHE &CO. 


INCORPORATED 


36 WALL STREET NEW YORK, N, Y. 10005 


PORTFOLIO NO PRICES ON OR AGOUT PAGE 
PORTFOLIO TABULATION FOR SAN FRANCISCO CITY & COUNTY EPRFICYFES FETIREFMFENT SYSTEM 1110008 6/28/74 17 
* * “ 

2000000 |jWISCONSIN TEL JJI4 172 CI/01/92 603.750 45.000] 9.05] 120006000 39662750-| 39.6-| 107.76 
950000 |JwISCONSIN TEL MN4 778 O5/01/95 5R 46063 46% 313] 9.08 956.000 366.937-| 38.26-| 107.67 
§10000 |wISCONSIN TE MN4 3/8 05/01/02 2766675 22. 414) 8.85 510.6000 233423725-| 45.8-| 105.15 

1275000 |wISCONSIN TFL. FA6 1/4 €8/01/04 943.500 792 688!] 8.271) 16275.000 341.500-| 26.0-| 104.50 
125000 |WORCFSTFR CO FL EC MS3 1/4 03/01/81 82.188 46060310279 175.000 427.812-| 34.7-| 101.288 
§00000 |}wORCFSTFR CD FL FC 403 3/8 10/01/85 285.000 16.875| 9.92 500.000 215.000-| 43.C—-| 103.216 

TOTAL PUBLIC UTILITIES 15€ 434.408 11}, 368.2433) 7.277 16557.790-| 34. 3- 
Aga 2698 
PLACEMENTS 

1750000 |TRAILER TRAIN FITC JIB 3/4 1.736.875 1546125] 4.84) 167506000 13.175- ~ Aa- 

757000 |ALUM CUO OF AMER MS4 3/8 501-513 334119] &.71 757.000 255e48T-| 33.7- 
1000000 |ARI7ZONA PUBLIC SVC JD 4.45 06/01/92 620.000 44.500] 8.734] 1eOUU.000 380-.CO0-| 38.0- 
1500000 /ART70NA4 PURLIC SVE MS 6.75 CS/01/S97 12325.000 | 93¢ 750] 8.82) 165006000 375.000-| 25.C- 

250000 [ATLANTIC CITY ELFC MS3 1/4 03/01/82 176.759 4e175| B74 7250-000 73-750-|] 29.5- 
1OOCOOO |RFLL TEL OF CANADA MS 4.45 642-500 48-500) 8.57) 3¢000,000 357-500-| 35. 8 
Z0N0COOO}KELL TEL OF CanAna JD 6260 7 «310.000 198.000) 8.98) 3-0006000 690-000-| 723.0- 

97COOO|CAL ITF WATER SVCE MN6& 3/74 7372200 654475/ 9230 970.000 247-«800-| 24.0- 

940000 |ICENTRAL TFL OF TLL ANH 3/8 688.550 59-925) 9253 940.000 2514450-| 26.8 

844300 (CHI PIPFIt INE JD6 374 633407275 566. 990/ 9.39 8444300 7211-075- 5.0- 

32 TOOO!|CITIZENS UTE ITTES Ap) Gi Sie) 2140185 17-985] 9.82 427-000 117-815-| 34.5- 

908000 |COLONTEAIL PIPFLINE JD 4.74 544.6800 43.049! 9.4? 908-000 363-2700-} 40.C0— 
100COO0 |CONN t IGHT & POWER MS4 3/8 595.000 43.750) 8.85) 12000-6000 405.000-| 40.5- 
1000000 |CONSOL LDATFOD FNISON AD 4.60 6002000 46. 000/| 8.95} 126000-000 400-.000-| 40.C- 

400000 |CROCKFR MC At FO LSG ANB 3/4 398.000 35.00U| 9.61 4002000 2 -000- <5 
14062750 |}CROCKFR MCAL FO LSG ADB 3/4 146404.2750 123+ 047| 8.75) 164066750 

9T5ON0 |CROCK FR MCAL FU LSG ANB 3/4 10/01/8 975.000 85-413) 8.75 975.V00 
1500000 |CROCKFR MCAL EQ LSG FAT W/8 €C8/73/87 16425-0000 118,125) 8.77] 165002000 75.000- §.0- 

LOU 0LO0 |DUKE POWER CO FA4 14/2 02/01/95 600.000 45.000! 8.77} 12600026000 400.000-} 40.0- 

95 CU00|FRANKLIN NATL BK MS4 3/74 475.000 45-217517.45 950-000 475.-000-| 50.0- 

FACOOO|GEISMAR INDUSTRIES JD 4.260 281-2700 17-¢480) 9.70 360.000 98-800-] 26.0- 
1OQQOO0O0|}GFRNFRAL FL CREDIT MS 4.50 730.000 45-000] 8.78) 160006000 270.000-| 27.C- 

140 0CO00;}GENFRAL TEL ND wEST MS 6.275 1-077-000 872 500) 9219} 1464002000 378.000-| 27.0—- 

1O0COOO0 |HAWAT TAN FLECTRIC JJ 4245 600.000 44-500! 6289) 16000-6000 400-000-| 40.0- 

1500000 |HAWATIAN FLECTRIC FA 4.55 900.000 66.250) 8.84) 16500-0000 600,000-| 40.0- 

1000000 |INOIANAPOLIS WATER FA5 5/8 695.000 566750) 82.75] 16000-6000 305-000-| 30.5- 

970000 | TNGERSOILL=-RAND CO JI 4275 591-100 43-700) 9.00 9206000 378.900-| 35. &- 

207000 |MONOCHFM ING JDG 5/8 1552750 9-574!) 9.03 207-000 §1-750-| 725.0- 

65COO00 |NORTH AMFR CAR MN5 374 494.000 37.375] 8.99 650.000 156.000-| 24.C— 

749000 |OHIO VALLFY FLFECTRIC JJ3 374 §31.790 28.0838/ 9.35 714.546 187.756-| 75.26- 

859494 |/RFEPURLIC NATIt CORP A04 1/42 5412456 328.675) 9.09 8594454 317-S98-| 37.C— 
1000000 {ST LOUIS WATER JN 4.65 600.000 46.500) 9.00) 12000-2000 400-000-} 40.0— 

604000 |SHELL FUNDING JD 4.50 4372900 27-180) 9.18 604-000 166.100-| 727.5- 


A - STOCK SPLIT OR MAJOR STOCK DIVIDEND PAID 
R - PAID SMALL DIVIDEND IN STOCK OF ANOTHER COMPANY. 


X = INCLUDES EXTRA 


DIVIDENDS PAID 
late to oll others in same group: total percentages of e# 


H_ - PAYABLE IN CANADIAN FUNDS, LESS 10% TAX WITHHELD. 
NC - NON CALLABLE, 


M_ = DESCRIPTION INCLUDES AMOUNT RECEIVED PER SHARE IN CAPITAL GAINS. 
Indicated dividend based on either actual dividends p 


U ~ DIVIDENDS OMITTED IN LATEST PERIOD. 
Y - SPLIT PENDING. 


eee 


Z - PAID SMALL STOCK DIVIDEND (10% OR UNDER). 


(#** Approx. yield to maturity shown for all bonds except convertible 
bonds which corry current yield. 


BACHE &CO. : : 


INCORPORATED 


36 WALL STREET NEW YORK, N. Y. 10005 


PORTFOLIO NO PRICES ON OR ABOUT PAGE 
PORTFOLIO TABULATION FOR SAN FRANCISCO CITY & COUNTY EPFLCYFES FETIEREMFENT SYSTEM TL100G8 6/24/74 18 
; CURRENT CURRENT x oF | INDICATED UNREALIZED ee “reo. 
4 i 1 CALL P MOODY" 


675000/SHFLt OL CO A04 1/2 C4/01/90 : 3934750 28-125) 9.00 625.000 231-750-| 37.C- 
LOODODOO UNITED ILLUMINATING JJ4 7/8 ¢7/01/91 640.000 48. 750) 9214) 120006000 360.000-}) 36.0- 
LOOCOOO |wFSTERN FLECTRIC JD 52.50 G6/01/97 660.000 55.000) 8.79) 160002000 370-000-| 37 .0— 
AOOCOOO|WELLS FARGO & CO MNB 1/6 11/01/98 707602000 2434750) 8294) 360002000 2404000-| A.C 


TOTAL PRIVATE PLACEMENTS 2864572794 2) 2894 590} 8.05/38. 3376550) GeH796756-| 25. 6- 
TRANSPORTATION 


183000/PAC FAR FAST LINES FA8 3/44 171.105 16.013) 9.45 183.000 e639 5=|\ eo 
77i0GA |PAE FAR FAST LENFES ANB 244 2 9G TAGS 74 632 GAR! A927] 721.2000 112716- 1.6- 


TOTAL TRANSPORTATION ; 680.389 79-101} 8.98 904.000 24061 1-| 226- 


TATAL CORPGRATE RONDS £7.537-539 16}982.512| 7.37 YOA3S3.B5f| 29-6- 
3h0. 8916424 


TOTAL RUNDS €3.972.936 20) 854. 761| 7234 10.109. Yb7-| 24 «F- 
&) 440874403 


CONVFRTIBLE SECURITIFS 
CONVERTIBLE RONDS 


1500000 |CENCO INC Cv MN’ 5% 11/01/96 765.000 750 000] 9.80) 166086125 84 30175-| 52.4- 
CONV 23.25 43.01 SH TO 11/1/96 


126COO0 ;}CENCO INC Cv MS4 3/4 05/01/97 592.700 59-8500 0.11) 16260.000 667-800-} 53.C-— 
CUNV $32.75 30.53 SHR TO 9/1/97 


300CO00 |CROCKER NATL CORP HN5 3/4 05/15/96] | 72145.000 172.500) 8.04) 3.000.000 855.000-| 28&.5- 
CONV $44.00 22.73 SHS TN 94 i 


400COO0O0|FORD MOTOR CREDIT CV 344 7/8 €7/15/98 2 0940 -000 195.000) 6.63) 4¢000+000) 1¢6060.000-) 276. 5- 
CV $69.30 142.44 SHR TO T/15/ G8 


TOTAL CONVFRTIBLE AONDS ; i € 64422700!) 9: 502-350) 7280) 9.8686125) 346475-6975-| 34.7- 


A - STOCK SPLIT OR MAJOR STOCK DIVIDEND PAID H_ ~ PAYABLE IN CANADIAN FUNDS, LESS 10% TAX WITHHELD. ¥ . SESSA eee IN LATEST PERIOD. 
- V. ANOTHER COMPANY. NC ~- NON CALLABLE. a a 
x « INCLUDES EXTRA GIVIDENDS PAID C M_~ - DESCRIPTION INCLUDES AMOUNT RECEIVED PER SHARE IN CAPITAL GAINS. _ Z - PAID SMALL STOCK DIVIDEND (10% OR UNDER). 
y © % of individual issues relate to all others in same group; total parcentoges of ## Indicoted dividend based on either actual dividends paid or declored for *** Approx. yield to maturity shown for oll bonds except convertible 
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BACHE &CO. 


INCORPORATED r 


36 WALL STREET NEW YORK, N. Y. 10005 


PORTFOLIO NO PRICES ON OR ABOUT PAGE 
PORTFOLIO TABULATION FOR SAN FRANCISCO CITY & COUNTY EMPLOYFES FETIREMFNT SYSTEM 1110008 6/28/74 1S 
CONVERTIBLE PRFFFERREDS 
AMERADA HFSS $3.50 CV PFD ? 475.000 356 0U0!] 7.37) 160564503 581.503- 
CV INTO 2 1/5 SHR COM 
TOTAL CONVERTIBLE PREFERRFDS 475.000 35-4000} 7237] 160566503 5k%1+.503- 
TOTAL CONVERTISLE SECURITIES € 69172200 5376 350] 7677 100924.6278) 4¢007-6478- 
COMMON STOCKS 
AFROSPACE 
TFEXTRON INC 1.050.000 66+ 001)|} 66279) 1656846336 834.4336- 
TOTAL AFROSP ACE 320502000 664 000) 6429) 1, 884.436 834.336- 
AIRLINES | 
AMERICAN AIRLINES 685-905 , 225746993) 168894 088- 
TOTAL AIRLINES < 685-905 225742993) 168896 088- 
ALUMINUM 
ALUMINUM CU ANMFR 950.625 30-150) 3-17) 1-108.790 158.165-|" 
KAISEK ALUM & CHEM 1.088.750 48-750) 4048) 16739-7827 651.037- 
TOTAL ALUMINUM 7 00390375 78.900) 32287 2084857? 80S6197- 
APPAREL 
JONATHAN LOGAN INC : 373-750 28.000! 8.65) 260472757) be 774-C02- 
TOTAL APPAREL “ 3732750 28000! 8465) 260446752) 167240002—- 
f= PAID SMAUL DIVIDEND IN STOCK OF ANOTHER COMPANY. Ge 2 FAYAIE IN EANADIAN FUNDS, LESS 105 TAX WITHHELD, Y 2 SIPFENDING. 
X + INCLUDES EXTRA DIVIDENDS PAID M ~ DESCRIPTION INCLUDES AMOUNT RECEIVED PER SHARE IN CAPITAL GAINS. Z - PAID SMALL STOCK DIVIDEND (10% OR UNDER). 
‘ % % of individual issues relate to all others in some group: total centages of +e Indicated dividend bosed on “lait Fi al id ‘or declared for ia ee oo ar isk bonds except convertible x q 
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BACHE &CO. 


INCORPORATED 


36 WALL STREET NEW YORK, N. Y. 10005 


. PORTFOLIO NO, PRICES ON OR ABOUT PAGE 
PORTFOLIO TABULATION FOR SAN FRANCISCO CITY & COUNTY EFFLCYEES FETIKREMFNT SYSTEM 1110008 6/28/74 20 
QUANTITY DESCRIPTION a a iwolehreo | ncone | COST VAWE uvicauizeo 
AUTOMOTIVE 
FORD MOTOR Ca 7352000 48e OOU} 6.253 744-163 G$-163- le? 
TOTAL AUTOMOTIVE 735.000 48-000! 6.53 744.163 G§-163- 1.2- 
AUTO PARTS 
CHAMPION SPARK PLUG 455.000 20.800] 42.57 T626624% 307+6674-| 40.3- 
TOTAL AUTO PARTS 455.000 20-800) 4.57 767.674 307+.624-|] 40. 3- 
RANKS 
CHASE MANHATTAN CORP 1.251.750 77-000} 6.15) 16999.794 1484044-| 37.4- 
CITICORP 465.000 12-000) 2.58 648.3442? 173 342-| 27.27- 
FORMLY FIRST NATL CITY 
TOTAL BANKS 10716-2750 89.000] 5.19) 20637-4636 971+¢386-| 34.9- 
ARFWING AND DISTILLING . 
BRFWING CO 356.750 22-000] Go18| 167440375) 163886175-| 79.6- 
BREW ING AND DISTILLING 356.2750 22.000| 6.18 16744-3775 1263882175-| 79.6- 
BUILDING SUPPLIES 
CORNING FIBER 705.000 13-200/ 1.87 773-857 18.857-| 27.6- 
BUILDING SUPPLIES 705-000 13-200) 1.87 T23-8h57 18.857-| 2.6- 
CFMENT 
50000 BASIC INDUSTRIES 7622500 50.000) 6.56| 1.030.017 267451 T| 76-C- 
CEMENT 762-500 50-000} 6.56] 1.030.017 767-651 7-| 26.0- 
CHEMICALS 
ATR PRODUCTS & CHEMICAL 1.068.450 4-080 238 890.508 177-9427 | 20.0 
BETZ LASORATORIFS 12017.-500 62 300 267 140-063 2776437 | 36.8 
DAW CHEMICAL CO 22072-6275 566400} 1.84! 207134765 359-360 13.2 
MINNESOTA MNG & MFG 1323-000 22.500) 1.70 977.075 350.925 | 36.) 


A - STOCK SPLIT OR MAJOR STOCK DIVIDEND PAID 


H 


- PAYABLE IN CANADIAN FUNDS, LESS 10% TAX WITHHELD. 


U - DIVIDENDS OMITTED IN LATEST PERIOD. 


NC - NON CALLABLE. 
his = DESCRIPTION INCLUDES AMOUNT RECEIVED PER SHARE IN CAPITAL GAINS. 


R - PAID SMALL DIVIDEND IN STOCK OF ANOTHER COMPANY. 
X + INCLUDES EXTRA DIVIDENDS PAID 
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BACHE &CO. ' 


INCORPORATED 


36 WALL STREET NEW YORK, N. Y. 10005 


PORTFOUO NO. PRICES ON OR ABOUT PAGE 
PORTFOLIO TABULATION FOR S4N FRANCISCO CUTTY &€ COUNTY EMFLCYEES FFTEREMENT SYSTEM 1110008 6/78/74 21 
CURRENT (CURRENT & OF CATED U ZED leer 
UNION CARKIDE CORP 3.611.750 A a r 1892000] 5.73) 4¢092.379 431.2.129- 
TOTAt CHEMICALS ’ 10 eORT.L825 LY 278.2780) 2-76) 9e40H 0245) 619.545 
CONSTRUCTION 
KAUFMAN & BRUAD 170.000 66400) 4676) 165836446) 10411 0446- 
TOTAL CONSTRUCTION 170.000 60400) 3676] 1658) 6446) 1641144546- 
ENSMETIGCS AND TOILETRIES 
AVON PRODUCTS INC 950-000 292600] 3412] 16904. 64%4 954.644- 
GILUETTF CO 582.500 30-000] 5215] 1672182043 6354543- 
TOTAL COSMFTICS AND TOILETRIES 125372500 59-600} 3289) 3612776667! 16590618 7- 
ORUGS j 
2CONOO|LILLY Flt & Ca 1-567.500 : e 20¢ OOO} 1.78] 14675.000 62?.500- 
3000 |MFRCK €& CN 235-500 4.200) 1.78 250-309 14-809- 
1C000 | SCHERING—Pi DOUGH 655.000 8&e OOO0| 1.22 77202599 65-599- 
6COOO |}STFRLING DRUG INC 7 1.567-500 39.000) 2.49) 16904.533 337-033- 
10000 }UPJGHN COMPANY 7432750 94600) 1.29 937-133 193-4 383- 
TOTAL DRUGS 441642250 80- 8OU| 1.70) 564376574 4736324- 
FL FCTRICAL FQUIPMENT 
AMP INC 387-500 3.300 85 4592665 T2-165- 
EMFRSON ELECTRIC 759.000 15.400) 2.03/] 1.054.890 295-890- 
GFNL FLECTRIC CO 344472500 112.000) 3.275| 4.076.819 6794319- 
TOTAL EL FCTRICAL FOUTLPMENT 4 * 44594.000 140. 700| 2.85) 565914374 $972374- 
FLECTRONICS 
INSTRUMENTS 2063536175 25-000} 1206) 2-506-2700 153.075- 
FLECTRONICS 7035321275 25-000| 1.206; 2.506.700 153 -075- 
A= STOCK SPLT‘OR MAJOR STOCK DIVIDEND PAID l= PAYABLE IN CANADIAN FUNDS, LESS 1076 TAX WITHHELD. ' ~ DIVIDENDS OMITTED IN LATEST PERIOD. 
X | INCLUDES EXTRA DIVIDENDS RAIDS NOTES , MC 2 DESCRIPTION INCLUDES AMOUNT RECEIVED PER SHARE IN CAPITAL GAINS. Z | PAID SMALL STOCK DIVIDEND (10% OR UNDER). 


5 of individual issues relote to all others in same group: total 


percentages of bd Indicated dividend bated ‘on either actual mistuenies paid or declared for *** liar 4d to maturity shown for all bonds except convertible 1 


pubich oovees crremnt wialt 


BACHE &CO. 


INCOAPORATED 


sw EET NEW YORK, N. Y. 10004 
56 WALL STR) K, PORTFOLIO NO PRICES ON OR ABOUT PAGE 


PORTFOLIO TABULATION FOR SAN FRANCISCO CITY & COUNTY FRMFLOYFES FETIEREMFNT SYSTEM 1110008 6/78/14 re) 


= ry % 
; CURRENT CURRENT INDICATED UNREALIZED 
QUANTITY DESCRIPTION PRICE VALUE DIVIDEND INCOME cu TO COST VALUE GAIN/LOSS GAIN/LOSS 


|mooDY 
RATING 


FINANCE COMPANTIFS 


CRUM & FORSTER 1.072.500 1.40 R46 O00) 7284] 201566 475] 16083-875-| 50.3- 
MGIC INVESTMFNT CORP : 368.750 -10 26500) 268} 166094929) 16741-179-| 77.1- 


TOTAL FINANCE COMPANIFS 10441-2750 86¢ 900} 6200} 3¢ T4666 404) 263725-054-| &127- 


FOOD 


BORDEN INC ; 1.26 90. GOV) 62.39] 146.985.2780 5372155-| 76. 8 
GENL MILES 1.08 27.000! 2.15) 1.367.781 We 53t—} Aer— 


TOTAL FOOD 721094375) 3 117-060) 4.327) 3.353.051 643-686-| 19.7— 


ENSURANCE — FIRE AND CASUALITY 


SAFECO CARP : 878.106 1.00 400147) 4.57) 165716 313 6934207T-| 44.1- 


TOTAL INSUKANCE — FIRE AND CASUALITY 878.106 400 147) 4.57) 165736313] - 693.207-| 44.1- 


LUMBFR AND PLYWOOD 


CHAMPION INTNL CORP 202652675 1.00 145-6 000] 6.40) 3642742675! 16159.750-| 33. 8- 

TOTAt LUMBER AND PLYWOOD - 2020506275 ; 145. O00] 6.40) 364742875! 161596750-| 33. 8- 
MACHINERY 

CATERPILLAR TRACTUR 1.468.750 1.60 4U- 000) 2.77) 16690 355 221-605-} 13-21- 

TOTAL’ MACHINERY : 30468. 750 402 000! 2.72) 166904355 2721-605-| 13.1- 
MAN-MADE FIRERS 

DUPONT DE NEMOURS 808-750 5.75 28-750) 3-55 990.544 181.894-| 18.4- 

TOTAL MAN-MADE FIRFRS 808.750 286750) 3.55 990.644 181.894-| 18.4— 
NON-FFRROQUS AND PRECIOUS FETALS 


KFENNFECOTT COPPER J 818.750 2-00 50.000} 6.11] 1.047.306 2723-556-| 271.4- 
NFWMONT MINING CORP 1.978.175 1.60 120.000} 6.07) 2.088.987 LNs 8517 —|Se aa 


TOTAL NON-FFRROUS AND PRECIOUS METALS ; 20196s875| 3 170-000) 6.08) 34133162788 3346413-| 10. 7- 


A + STOCK SPLIT OR MAJOR STOCK DIVIDEND pA ree H_ + PAYASLE Liver nee da FUNDS, LESS 10% TAX WITHHELD. o - read IN LATEST PERIOD. 
> PAI ALL DIVIDEND IN F ANOTHER COMPANY. NC - NON CA a z 
x i INCLUDES EXTRA DIVIOENDS PAID” vd + DESCRIPTION INCLUDES AMOUNT RECEIVED PER SHARE) IN pare GAINS. - zi + PAID ses STOCK DIVIDEND (10% OR UNDER). 


+ % % of individual issues relate to all others in some g 
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BACHE &CO. 


INCORPORATED 


6 WALL E NEW YORK, N. Y. 10005 
= STREEE OER PORTFOLIO NO. PRICES ON OR ABOUT PAGE 


PORTFOLIO TABULATION FOR SAN FRANCISCO CITY €& COUNTY ERFLCYEF ES FETIREMENT SYSTEM $110008 6428/24 ?3 


* * 
i ~ CURRENT CURRENT % OF INDICATED 
QUANTITY DESCRIPTION PRICE VALUE AGROUP DIVIDEND INCOME cu 


UNREALIZED MooDY'S 


COST VALUE GAIN/LOSS RATING 
OFFIGE FOUIPMENT AND FNP 
15000 [CONTROL DATA CORP 24 360.000] 24 1.049-429| 689.429- 
22000 |INTL RUSINESS MACH ; 212 3/4| 4.680-.500| 5.316.00 | 132-000 BwAeasAs a lilelaawaecs 
18000 |XFROX CORPURATION TNE N/E aeOvee50)|) 2241) 1200 18.0U0 20192269) 120. 441— 
TOTAL OFFICE FOUIPMENT AND FDP ToOwles inl) Glol 150. 000 9.065.967! 16953.212— 
NILS -— INTERNATIONAL 
40900 |STQ Oi NE GAL re 26 274] 2.070.000] 1.2] 2.00 80.000] 7 | 3 ; 
50000 |FXXON CORP TO 1/8) 305066250| 4.01 4.55 | 227.500! 6249] 36794.550| 2d8.7R0-| 7e6- 
FHLY STANDARD OTL NG 
30000 |TEXACN INC ; 25 1/8 753-750| .9| 2.00 60.000] 7-96] 160340409] 280.659-| 2721- 
TOTAL OILS - INTERNATIONAL - 5 330.000] 621 36761500) GeO be 4Alleieily| leis li7=| lite 
OILS — OOMESTIC 
35000 [ATLANTIC RICHFIELD 88 1/6] 2.084.375| 3.5] 2.50 B7s500|25A4| 209695333) 115.047 | 4a.S 
TOTAL OILS — DOMESTIC 2.0840375| 325 87-500] 2.84] 2.969. 333| 115-042 | 3.9 
OU EQUIPMENT : . 
2CO00|ORFSSFR INDUSTRIFS 43) 12 870.000] 1-0] 1.40 28.000] 3.22] 995.-000| 125-C00-| 12.6- 
TOTAL OIL FOUIPMENT 870.000] 1.0 28-000| 3.22] 995-000| 1275-000-] 17.6- 
PAPER 
80000 |KIMBFRLY CLARK CORP 28 1/4) 2502606000] 226] 1244 | 115-200] 5.10] 2.306.840 FTV Ales 
14000 |UNION Camp CoRP 55 1/2 Td@eOO| eo eGo 226400] 2.88| 785.871 As Svs ye diene 
TOTAL PAPER 3/,0376000| 3.4 137.600| 4.53] 36092-7111 BGs! Siote 
PHOTOGRAPHY AND MPTICAL 
14000 |FASTMAN KODAK 103 2/&| 14454.250| 1.7] 2-19X | 30,5660] 2011] 16874-071| 419+871-| 27.4- 
10000 |POLAROID CORPORATION : 34 3/8 Vaya cell sae 3,200) 293) 1.3H0. 397! 1.036.647-| 75.1— 
TATAL PHOTOGRAPHY AND OPTICAL 12798-2000] 2.0 33-860) 1288] 36754. 468] 1.64566468-| 44. 6- 
A - STOCK SPLIT OR MAJOR STOCK DIVIDEND PAID py HH - PAYABLE IN CANADIAN FUNDS, LESS 10% TAX WITHHELD. “ - DOS oe TED: IN LATEST PERIOD. 4 
. om INCLUDES EXTRA DIVIDENOS PAID ahaa ‘ M> | DESCRIPNONIRICLUDES AMOUNT RECEIVED PER SHARE IN CAPITAL GAINS. Z - PAID SMALL STOCK DIVIDEND (10% OR UNDER). ; 


dor declared for  *** Anorox. vield to maturity shown for oll bonds excent convertible 
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BACBES.CO- 


36 WALL STREET NEW YORK, N. Y. 10005 


PORTFOLIO NO PRICES ON OR ABOUT PAGE 
PORTFOLIO TABULATION FOR SAN FRANCESCO CITY & CCUNTY FMELCYFFS FETIREMENT SYSTEM 1110G68 &/7 8474 74 
CS nn en oni costvaue | YEAR? Loanmoss] ENE flazafooor 
RATEROAD FOUTPMENT 
PULLMAN ING 761.250 222500] 2-96 74526345 15.415 Jel 
TOTAL KATUROAND FQUTPMENT 761.2250 222500] 2.96 745.635 15-615 2-1 
RETAIL TRADE 
LOOOO |FENFRATFO ULFPT STORES 3102000 11.600] 3.74 444.036 134.036-| 30.7— 
20000 |MACY RHE Ch 287-500 222 000| 7265 4646H68 177368-] 38.2— 
JOCOOO |MAY DEPT STORES 7 637542000 1600000) &e88} 2691769279 54706979-| 20.2- 
TOTAL RETAIL TRADE 20977500 193600] 6.67] 34871. 833 899.333-| 23.5- 
SFRVICF INDUSTRIES 
WARNFR CUMMUNICATIONS INC 405.000 1656 O00} 3295} 16579.6438)] 161746448-| 714.4- 
FHLY KINNFY SRVCS 
TOTAL SERVICE INDLESTRIES 405-000 16<000| 3.95) 125792438 1.174 0438— 7444- 
SNAPS AND DETERGENTS ‘ 
3C000 |COLGATE PALMOL IVE 871.750 17-700 2.16 9594-2744 137-994-| 14.4- 
5000 |PROCTEFR & GAMBLE 498.750 94000; 1.280 507.755 3-505- im 
TOTAL SOAPS AND DETERGENTS 1.370.000 266700! 240?) 164616499 14326499-| 9.7- 
SPURTING 6000S 
BRUNSWICK CORP 810.000 196 200) 2437) 263796992) 36519.997-| 65.7-— 
TATAL SPORTING GOODS 810-000 196200] 2237) 2¢37929927| 16519.9927-| 65.7-— 
STFFL AND IRON ORE 
BETHLEHFM STFEL CORP ; 750-000 52.300 7.00 872.467 1222462-| 14.0- 
TOTAL STEFL AND TRON NRE 750.000 57.500] 7.06 8722462 17227 4627-| 14.0- 


i * aes SPLIT OR MAJOR ese DIVIDEND Bao COMPANY ue - LEM iM eee FUNDS, LESS 10% TAX WITHHELD. u - cee a hehe IN LATEST PERIOD. 

> PAID SMALL DIVIDEND IN STOCK OF ANO’ . - IN 4 = p 

X + INCLUDES EXTRA DIVIDENDS PADS M_ = DESCRIPTION INCLUDES AMOUNT RECEIVED PER SHARE IN CAPITAL GAINS. Z ~ PAID SMALL STOCK DIVIDEND (10% OR UNDER). 
+ % of individual issues relate to all others in same group; total percentages of ee Indicated dividend based on either actual dividends poid or declored for aed Approx. yield fo maturity shown for oll Labial sxcapt sabi 


— Ti — 


“ jee | Pam Ee Opeett 


aau' ani 


aan*s ve 


aj orews) 
’ 


LE eel 


srr: 
’ 


sont logy 
ar"s 


_ | 
=“ wey —~) pve 
a “gem ‘eat e908 
@? { aorta “6 i. 


sa Se 


( 


7 
i : } 
¢ : 
wr ee a un! ¢ ve 


aa sare caibeasel 
] 


oa hae 
} 7 oa ces 
i 


one ay) Bren, E° re) a Ie 


oneal be reese 
4* tks a yee 


Lae Se 
ne 


' 


rpm) ts ch veatensnel eer ” 


a e ey * oe é 
if is 
- boty ase wus rye 
ee en © 
tgerw 
“> 
4 


ee “gn ae = i 


sere | er ew lat mre a 
| 


4 i; 


a 


= 
= 


BACHE &CO. 


INCORPORATED 


36 WALL STREET NEW YORK, N. Y. 10005 


PORTFOLIO NO. PRICES ON OR ABOUT PAGE 
PORTFOLIO TABULATION POR SAW FRANCESCO CITY & CCUNTY FRFLCYFES FETIREMFNT SYSTEW 1) 10008 6/78/74 75 
* ** - 4 
won [vernon RR || ee GET ree [ee [oa 
_—— 
SULPHUR AND FERTILIZER 
FRFFPORT MINERALS CO 20 3/4 518.750 26) 1.220 30.V000| 5.78 817.577 298.827- 
FMLY FREEPORT SULPHUR 
INTL MINFRALS & CHEM 33 8752000 -9| 1.00 252000] 4203] 1e 0866666 7261 4¢666- 
TOTAL SiUiLPHUK AND FERTILIZER 203432750] 1.5 §$5-000!] 4209] 169042243 560 .493- 
UTILITIES — COMMUNICATIONS 
AMFRICAN TEl & TEL 4E S/E 7 e3344-750 206! 3.08 134.000) Ge41; 201776119) 7092131 
COMMUNCINS SATELLITE 30 540.000 -6 ~80 14-400] 2.67) 161506873 610+6873- 
UNITED TELF COMMUNICATIONS 13 17€ 34050-6000} 1.71 1.04 8362700] 7.97] 164686034 418.034—- 
FALY UNITED UTEIVITIES 
TOTAL UTILITIES — COMMUNICATICAS 2.971.750] 4.5 2514600) 6642) 467416076)  8196776- 
UTILITIES — ELFCTRIC 
COLUMBUS & SO OHIO FLEC vires GATS 14163-6750 1.3) 1.94 137¢2700L1279) 166855-000 691.250- 
CONSUMERS P3wER CN Wee AVL 947.500 1-1) 2.00 150. OO016 200] 261674788) 16723067 AR8- 
FLORIDA POwERK & UGT 17 S/E 1057-500 1.7] 1.36 8le 000) 7272) 1469666.721 9095 67271- 
OKt(AHGMA GAS & FLFEC 18 3/4) 13650-000) 1.29] 1.36 119¢ 680] 72.75] 26073-0584 424.058- 
PACIFIC GAS & FLECTRIC 20 S/E| 14546.875| 1.8] 1.88 141-000] 9.12) 2.103-6740 55 be 865-— 
SOUTHERN Cat FDISON 17 1/8) 343702000] 1.26] 1.68 134-400! 9.81) 263646815 794681 5-|" 
TEXAS UTILITIES 17 1/2 875.000} 1.0) 1.08 54-000] 6e17) 16477-6964 602. S64- 
TOTAL UTILITIES — ELECTRIC 8 46004675 9-8 817+ 880!) 9.53113-809.086) 5.708. 461- 
MISCELLANEOUS 
ISCOOO|LFGGETT & PLATT INC 8 32/4) 34317-6500] 1.5) .28 42-000} 3220) 26776e 762) 164146267-— 
TOTAL MISCFLULANFOUS 303172500] 1.5 42¢ O00) 3220) 2¢ F760 767| 1641 402762—- 
TOTAL COMMUN STOCKS EF .CT8L44h1) 2029 Be 9250512! 4246 40 3454942- 
$7 20474-4003 
TOTAL PORTFOLIO 20 6675-187) 100 29% 800. 806| 7.08 YZ /9L «f/2- 
; 6928174599 
A - STOCK SPLIT OR MAJOR STOCK DIVIDEND PAID H_- PAYABLE IN CANADIAN FUNDS, LESS 10% TAX WITHHELD. U ~ DIVIDENDS OMITTED IN LATEST PERIOD. 


R - PAID SMALL DIVIDEND IN STOCK OF ANOTHER COMPANY. NC - NON CALLABLE. Y ~ SPLIT PENDING. 
X + INCLUDES EXTRA DIVIDENDS PAID M_ - DESCRIPTION INCLUDES AMOUNT RECEIVED PER SHARE IN CAPITAL GAINS. 


Z - PAID SMALL STOCK DIVIDEND (10% OR UNDER). 
* % of individual issues relate to all others in some group; toto! percentages of #* Indicated dividend based on either actual dividends poid or declared for %** Approx. yield to maturity shown for ol! bonds except convertible 
— . ores ¥ oe et eae dinn nths ot indicated ro un otherwi noted bond: r- 
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BACHE &CO. 


INCORPORATED 


100 GOLD STREET NEW YORK, N.Y. 10038 


GROUP 


BONDS 
U.S. TSY AND FFUL. 
INTERNATIONAL AGENC 
‘FORFIGN BONDS 
CHRPGRATE BONDS 


TOTAL 


CONVERTIBLE SECURIT 


COMMON STOCKS 


SAN FRANCESCO CITY & 


GS 


4203860165 
AGENCIES 17.881 .002 
IES: . + 4341582 
10.967.996 

360.891.6423 

BONDS 394.082.2403 
IES 10.924 .628 
122 64240403 


TOTAL PORTFOLIO 5699/7 579 


4) 6654-590 


14o0131-625 
3-304.500 
960192292 

ep PFeo 54%. 559 
8369770936 
6e69%7~200 

880078. G6L 


420.625 187 


CCUNTY FMPLOYEFES RETIREMENT SYSTEM 


1290517 5— 


34769.377- 
100376487- 
1.948.7274- 
293%%+ dex 
10.109. 467- 
4.007.474- 


346345494 7— 
SALAS 


1110008 


404842183 


978.138 
248.313 
695.758 
$0.98. 437 
7270+854-761 
537.350 
30925-2517 


29 800.806 
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BACHE &Co. 


INCORPORATED 
100 GOLD STREET NEW YORK, N.Y. 10033 


SAN FRANCISCO City € CCUMTY FMBLOYEFS RETIREMENT SYSTEM fiiaooa 


B60 BORDE HOLDINGS = en 16 = 


VIFLG | 

MARKET VALUE te GRIN OSS NGC ONE CCST | 
NOTES 42 «3866165 9.5 41.656.590 42484-6183 10.4 
U.Se TSY AND FEDL. AGENCIFS 17-881.002 4.0 14.111.625 36169-377- 97 4-138 5.2 
INTERNATIONAL AGENCTES 403412582 3.0 32304.500 16037-467- 248.313 5-7 
CANADIAN GUVT. BUNDS 477.158 ol 694.315 17.177 13-750 7-9 
CANADIAN BONDS 106.490.7958 2-4 80524. 8S7 1.965.901- 687.048 6.5 

CURPORATF BONOS 

RANKING AND FENANCE ? 1506736615 3.5 1366462725 22076.590- 1.105.950 tak 
INDUSTRIALS 390066847 6.7 470174. 558 648374 309- 2 «606-309 6.7 
RATLROADS 4+961-850 lel 4141-760 87204590- 248.458 5.0 
RATLROAN EQUIP. TRUST CTFS. 242015.843 5-4 214680276405 2021 46438- 1.784.871 5-4 
PUBLIC UTEILITIFS 23729912658 Fel z) 1560434. 408 81-55762790- 11+368.2733 4.8 
PRIVATE PLACEMENTS 38 0337-550 8.6 78.457 19% 96879~756- 2 +«789~590 6.0 
TRANSPORTATINN 904-CCO <2? 880.389 23-611- 79.1C1 8.A 
TOTAL CORPORATE RONDS 360.891 .423 &C0.9 25705376539 103.353-884- 14.987.512 5.3 
CONVERTIALE BONDS 9468680125 Ze7 664476200 304752925- 502.350 5} 
. TOTAL BONDS $46 03360693 1co0 & 337-071-726 114.6764.967- 7548406254 5.8 
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100 GOLD STREET NEW YORK, N.Y. 10038 


BACHE &CO. 


INCORPORATED 


SAN FRANCISCO CITY & 


TAPILF 3 
MOODYS RATINGS ARCURKT 
Use Ss GOVERNMENT 
4Aa 10.735.CCO 
INTL « AGENCIES 
AAA 4 «350.0C0 
CORPORATE 
AAd 3-753.000 
AA 19-300.000 
A 40 -553.0C0 
BAA 2303-000 
na * 2e14C .CCO 
FORFIGN BONDS 
AA 7? ©85C .0C0 
4 4e270-CCO 
TOTAL RATFD BONDS 4290 «624 .0CO 


NON-RATED BY MOONYS AMCUAT 
RANKING & FINANCE 7-975 .CCO 
FFDFRAL AGFNCIFS 7-2CC .0CO 
FORFIGN BONDS 4-01S9.~CCO 
NOTFS 423934186 
PRIVATE PLACEMENTS 380372.0C4% 


OTHFR NON-RATED 580772 -CS3 


N 
TOTAL NON-RATED BONDS 587316277 


49035502777 


GRAND TOTAL 


CCUNTY FMPLOYFFS RETIREMENT SYSTEM 


1110008 


CISTRERUTTON fF BONDS AY QUALITY RATING = 


% 


FACE VALUF 


4/78/14 


BACHE & CO. a ae 
GGOLDSTRT ER ame rons fees(ciae SAN FRANCESCO CITY & CCUNTY FMPLOYFFS RETIREMFNT SYSTEM 1110008 


RiBUTTON OF BOND HOLDINGS BY MATURITIFS — FACE VALUF 6/28/74 FS sss 


HOANDS MATURING AVCLUAT x 

1974 4? 6963 0942 926 

1975 - 1979 330174 04C1 724 

1980 - 1584 — 55024 .0CO 12.2 

1985 - 1689 81.596 454 18.2 

lsag-osysgs, 83.982 .0C0 18.7 

: 1995 = 1999 97 069140 20.6 
2000 - 2004 40.300 .0CO 9.0 

2005 — 2009 17-100.000 3.8 


2010 & OVER = 20523 .0CO of 


TOTAL $49 03556277 100 % 


THE ABOVE TARLE APPLIFS TO BONDS CARRYIACG MATURITY NATE ONLY 
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BACHE &CO. 


IO0GOLD STREET NEW YORK, N.Y: 10038 SAN FRANCISCO CITY & CCUNTY FMPILOYFFS KETIREMENT SYSTEM 1110008 
AP —- GA PRCTE LR SN SYN Ch AY LY | ee ed Ld sh a rn ae 
NON-CALL ABLE OR NON-REFUNDABLE 
DESCRIPTION AVCLAT % en a 3 

1 -— 5 YFARS 254772.0C0 9.4 
5 - 10 YFarRSs 392164.0C60 12.4 
TO MATURITY — CORPORATES 40C .0CO ov” 
TO MATURITY -— FEDL. AGFNCTES 7-20C.CCO 2-6 
Us. Se GUVERNMENT AAA etS 5ieC GO 208 

TOTAL 76 471.000 27.9 


CALLABLF AT PRESENT 


NESCRIPT IGN AMOUNT % 


FOR SINKING FUND AT 100 20-728.CCO 1-6 
AT VARIOUS PRICES $76867.0C0 64.5 
TOTAL °197259C -0CO 72.1 

GRAND TOTAL 274-061 .006 ¥0O & 


THE AANVE TABLF APPLIES TO MARKFTAPLE BCADS CNLY = 
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BACHE &CO. 


INCORPORATED 


100 GOLD STREET NEW YORK.N.Y. 10038 SAN FRANCISCO CITY & CCUNTY FMPLUYFFS RETIREMENT SYSTEM 1110008 
TABLE — ANAIYS! COMMON oc NOUSTRY: DIVER STF ICS TION AL2R/74 _ 
KUMBER CF a TOTAL 2 
RANK INDUSTRY AN IE DS TEVA UES See Se MT OVARIES See Te VALUE ese GANA OSS Se CG ATR/ EES S| 

1 CHEMICALS 5 96408-2790 10.087.825 11.5 679.535 Her 
? UTULITIES — FLECTRIC 7 13.809.086 6+ 6006675 9.5 52708. 461- 37.7- 
3 GQFEFICS FOUTPMFNT AND EDP 3 9V654962 7e1122750 8el 12953-2712- 71.25= 
4 OU S — INTERNATIONAL 3 Be4h1.717 52440-2000 6.1 1-15) .717- 17.7- 
5 DRUGS 5 504472574 461644250 524 6714-.34274- 17.3- 
6 ELFCTRICAL EQUIPMENT 3 §-591.374 44594.00U 5.7 G97.374- 17.8- 
7 UTILITIES — COMMUNICATICNS 4 407414076 492714250 4.5 819.776- 17.7- 

8 OILS - DOMFSTIC 1 22969.343 3008463715 3-5 1154042 3.aA 
9 PAPER 2 4009272711 32047-2000 3.4% 55.-711- 1.k- 
10 RFTAIL TRADE 3 3.471.833 22692274500 3.3 899.343- 234.5- 
ll NGN-FERROUS AND PRECIOUS METALS 2 4e131-788 201400875 307 334e413- 10.6- 
12 FOOD 2 364540061 26 709-375 361 64 3406686- 19.)- 
13 FLECTRONICS i 225064700 263530125 2a7 1543.C75- 6.1- 
14 LUMBER AND PLYwOnD 1 404740875 207654625 226 12159-750- 33.8- 
15 ALUMINUM 2 2 084K. 577 200394375 2-3 8096197- PA4- 
16 PHOTOGRAPHY AND OPTICAL 2 307542468 le 798.000 2-0 £6 45966468- 44.7- 
17 BANKS : ? 2 06472636 1.716.750 1.9 971-38 4- 34.9- 
18 COSMETICS AND TOILETRIES 2 40177-2687 Le 532-500 L.7 1.590.187- 50.9- 
19 MACHINERY 1 1.690.355 16468. 750 1.7 271 -605- 13.1- 
20 FINANCE COMPANIFS 2 3-766-304 16441+-250 1.6 22 3254054- 61.7- 
ry | SULPHUR AND FERTILIZER Z; 1.904.743 1.343. 75u 1.5 §00-493- 29 24- 
2? SO4PS AND OFTERGENTS 2 164614499 163202000 1.5 141.499- 9.46- 
23 MISCFLLANFOUS L 207766767 1,312-500 1.5 1¢6414.762- §1.8- 
24 AFRO SPACE 1 be884.346 1-050.2000 1.7 834.336- 44.7- 
25 TNSURQNCE — FIRF AND CASUALITY 1 1.571.313 478-106 1.0 693-2707- 44.1- 
24 QM EQUIPMENT 1 995.000 670-000 1.0 125.C00- 12?.5- 
27 SPORTING GOONS i 2047929927 810.000 Pe) 1.519.997- 65.27- 
?8 MAN-MADE FIRERS l 990-644 8608-750 9 181.894- 18.3- 
29 CEMENT 1 1.030.017 762.500 9 267-51 7- 25.9- 
30 RATIRUAD FOUTPMENT 1 7456635 761.250 9 15.4615 7.0 
3 STFFL AND TRON ORE 1 872.462 750.000 9 1727 «467- 14.0- 
32 AUTOMOTIVE 1 7144-163 735-000 -8 9.1634- 1.7=- 
33 BUILDING SUPPLIES 1 723-857 705-000 oS 18.3857- 226- 
34 ATRLIVES 1 20574.993 685.905 -8 12889.088- 73234- 
35 AUTO PARTS i 76272674 455-000 25 307e674- 40.3- 
364 SFRVICFE ENDUSTRIES t 1065792438 405-000 25 10174243 8- T4.3- 
37 BRFwING AND DISTILLING L 1067440375 356.750 04 1.388.125- 79.5- 
38 APPARFL 1 220472757 323-750 4% 1-774.007- 84.1- 
39 CONSTRUCTION F 1 12581.446 170.000 7? 10411 6446- 89.2- 
TOTAL : 73 027 06474.403 884.078.6461 100 & 2423456 947- 28.0- 
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BACHE &CO. 


INCORPORATED 


100 GOLD STREET NEW YORK,N.Y, 10038 


RANK ISSUE 


~ 


INTL RUSTINFSS MACH 


2? UNTON CARBIDE COKP 


w 


GFNL ELECTRIC CO 

4 FXXON CORP 

§ ChAMPIUN ININL. CORP 

6 ATLANTIC RICHFIELD 

‘7 MAY DEPT STORES 

A LEGGETT & PLATT INC ; 
9 DOW CHEMICAL Ch 


10 AMERICAN AIRLINES 


TOTAL 


SAN FRANCISCO CITY & CCUATY FMFLOYFFS RETIREMENT SYSTEM 1110008 
TARLE 7 — TEN LARGEST COMMON STUCK HOLDINGS BUSTA AI Ee gyi ee 
‘NUMRER CF 2 TuTat VIFIN  UNRFALT7EN 
HARE PEICE COST VALUE COST VALUE O1V,. INU OME COST CGATNZICSS 
271000! 71? 3/4 | Sahes. Aa? 4.8 6.00 1426000 on 10143. 347= 
90.000 40 1/8 4.092.379 ates 2.10 189-000 406 481.179- 
70s0CO §=9649 1/4) =4 0076-815 EWE 1.60 112.000 “IT 626.319- 
5C.0C0 870 1/8 4467946530 3.1 4255 227.500 6.0 288.280- 
145.000) = 35 5/340 4746875 2-8 1.00 145.000 40? 1.159.2750- 
35 .6CO 8B LSB 2696924355 24% 2.50 H&fehOo 7-9 $195 6C42 
1C0.000 = 73.:1/4 «=2917.929 24 1.60 160.000 5.5 587 .929- 
150.0CO 8 3/4 2.776.762 Dai? .28 42.000 1.5 10414 +767— 
47.000 “65 3/8 2.713.765 Dinh 1.20 566400 2.1 359.360 
83.140 81/4 265746993 Za LU 1.889 .08R- 
350109727 28-7 Delsivsod ee. ae 70118.197- 
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BACHE & CO. 


GALE ee re Ntrcione SAN FRANCISCO GITY & CCUNTY FMPLOVEFS RETIREMENT SYSTEM 1110008 


ABLE 8 — N_STCCKS WITH LAKGEST CAPITAL AP ATIO 6/28 
“ANUBRER CF UNRFALI7ED P MKT 

RANK SSUE Ce eee ae se 02 ee Ge PP RECT ALEC SSB 

1 DOW CHFMICAl CO 47.0C0 20714. 2765 300726675 459.360 Laat? 65 34/A 
2 MINNFSOTA MNG & MFG ; 18.000 972.075 1.323.000 350-6925 36.1 73 1/2 
3 BETZ LABORATORIES 30.0CO 740-063 1.012+5vV0 2726437 36.8 33 3/4 
4 ANFRICAN TFL & TFL. a: 50-0C0 2201276119 203316250 209-131 9.9 46 5/8 
°§ AIR PROOUCTS & CHEMICAL 20+4CO 890.508 1.068.450 177.942 70.0 52 3/8 
6 ATLANTIC RICHFIELD 35 0CO 2 6969-433 300846375 -115.047 3.9 88 1/8 
7 PULLMAN INC | 15 .0CO 7450635 761.250 15-615 2.1 50 3/4 


TOTAL; 112152.998 126 653+450 105006452 13.4 
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BACHE &CO. 


ip GOL STOLE EEN Oe SAN FRANGISCO CITY & CCUATY FMPLOYEFS RETIREMENT SYSTEM 1110008 
TABLE 9 —- TEN STCCKS bKITH |ARGFST PERCENTAGE APPRECIATION 6/281 
NUMBER CF UNREAL T7FD x KKT 
RANK ISSUE SHARES COST VALUE KT VAL A Li APPRECIATICAN PRICE i 
1 BFTZ LABNKATORIFS 30.c00 740.064 1.012.500 UP ICO 46.8 33 3/4 
2 MINNFSUTA MNG & MEG , 18.000 972.075 1.323.000 350.925 acer Ise We 
32 AIR PRONUCTS & CHEMICAL 20400 490.508 16068450 1772942 20.0 52 3/8 
& DOw CHEMICAL CO : . 47<0CO- 207140265 300726625 359.360 13.27 65 3/8 
5 AMERICAN TEL & TEL 50 .0CG Daler ig 203316250 209.141 9.9 46 5/8 
6 ATLANTIC RICHFIFLD ; 35 «000 2.9696 333 3.084.375 115.042 3.9 88 1/8 
7 PULLMAN [NG 15 .0CO 145.635 761.250 150615 | 50 3/4 
TOTAL 5 11.152.998 12+653-450 1.500.457 13.4 
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SAN FRANCISCO 
CITY AND COUNTY EMPLOYEES' RETIREMENT SYSTEM 


ANNUAL REPORT 1974 - 1975 


ADMINISTRATION 


Francisco City and County Employees’ Retirement System was established by the 
of Supervisors on April 1, 1922, and is now in its 53rd year of service to the 
mes of the City and County of San Francisco. 


stem is administered by the Retirement Board consisting of seven members: 

ent of the Board of Supervisors, three active members of the System elected by the 

‘ship and three members appointed by the Mayor, who shall either hold a degree of 

} of Medicine or shall be experienced in life insurance, actuarial science, employee 
planning, or investment portfolio management. Each member appointed by the Mayor 

Lbe from among a list of names submitted by a committee consisting of two members 
the San Francisco Medical Society, Bar Association, Real Estate Board, and the 


of Commerce; no more than one doctor may serve on the Board at any one time. 


of the Retirement Board as of June 30, 1975, were: John Simpson, Leon Bruschera 

ren DeMerritt, elected by the employee membership; Dean Anderson, Clayton Lyon, 
| eta K. Stanley, appointed by the Mayor; and Dianne Feinstein, President of the 
re Supervisors. 


eld in 44 meetings of the Retirement Board. Applications granted and denied during 


| the fiscal year 1974 - 1975, 106 hearings of applicants or their representatives 
ar were as follows: 


| 


lity Industrially Incurred 


4 


olice and Fire Onl Granted Denied 
MRRIERPSSN OCS Or MRE os cdiojecctuis,slecibow eine 2 ts ialeeesiaiey elk «fod, B 43 5 
SS TELUS T Tera rk en ike 6 
REEEDe AT BENCEIES 2... 30s: 2 a ew. 3 6 6 we 5 0 
Payment of Self-Incurred Medical Bills ..... 22 6 


@st to the City for payment of self-incurred medical bills was $26,142.91. 


@st to the City for payment of self-incurred medical bills for the fiscal years 
-9 to 1973-74 are reflected below: 


1968 - 69 $ 18,650.06 
1969 - 70 19,482.19 
OD = 7 17,645.14 
TO 7lp a7 2 40,251.38 
1S72 =-73 44. 685.34 
1573,—-74 31,285.09 


TOTAL: $ 171,999.20 
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Disability Retirements Granted Denied 
Police and Fire 0 0 
Other Miscellaneous Employees 98 0 
TOTAL: 8 0 


ition to the above, the Board must consider and pass on numerous staff activities, 
ing the investment of Retirement System funds and the appropriation and transfer of 
or the administration of the System, Workmen's Compensation Settlements, Subrogatic 
ments, and Birthdate Corrections. During the 1974-1975 fiscal year, the Board 

d 12 WCAB Settlements, 123 Subrogation Settlements and 8 birthdate corrections. 


{in the administration of the System, the Retirement Board appoints an Actuary and 
etary-General Manager. The Actuary holds his office at the pleasure of the Board, 
the Retirement System General Manager is subject to the Civil Service provisions of 
arter. The General Manager has jurisdiction over approximately 84 permanent 

ees divided into six divisions, namely; Administration, Investment, Accounting, 

al, Membership and Workmen's Compensation. 


ility for Retirement or Death Benefits is determined by the Retirement Board, 
ing recommendations from the Actuarial Division and the Administration Division. 
gon of such benefits as directed by the Retirement Board are processed by the 
iad Division staff. A Deputy City Attorney from the City Attorney's Office is 
ale to the Board at each meeting and to Retirement System staff to assist in 
ination of eligibility as defined in the Charter and Administrative Code of the 
d County of San Francisco. 


tal valuations of the System are a joint effort of the Retirement System's 
tal Division and an outside actuarial firm employed under contract. There is a 
working relationship between this firm and the Retirement System for the purpose of 
mning the cost of new legislation and the implementation of new legislation, as well 
tthe purpose of recommending contribution rates after actuarial valuations of the 

is mortality and financial status. A valuation of the Retirement System is con- 


€each even number year and an investigation is conducted each odd number year. 


sounting Division provides the bookkeeping of the Retirement System, auditing the 
Is, acting as custodian of payrolls for the City and County, as well as keeping a 
Gof contributions to the System and the additional disbursement of funds. This 
an administers the disbursement of funds for the administration of the Retirement 
| constructs the annual budget document and provides for the payroll and purchase 
plies and equipment for administration of the System. The Controller annually 
the books of the Retirement System. The result of this audit is published 


@s 3.670, 3.671, 3.672, of the Charter gives the Retirement Board exclusive control 
Mistration and investment of the Retirement System funds derived from contributions 
er employees and from contributions of the City and County. These funds now total 
10,000.00. The investment of these funds is a great responsibility, since the goal 
investment is to obtain maximum yield without jeopardizing the principal upon 

he retirement benefits of the City and County employee members are dependent. 

Sa direct relationship between the yield on investments and the size of employee 
Yy contributions required to meet the expense of retirement benefits. The 

iler and the Treasurer act jointly as custodian for securities owned, and the 

‘oler must ascertain that purchases by the Retirement Board are as required in 

® 3.670, 3.671, 3.672, of the Charter. 
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MEMBERSHIP AND CONTRIBUTIONS 


er of active members in the Retirement System fluctuates as new members are 
d and current members leave due to retirement, termination of employment or death. 
er of active members as of June 30, 1975 was approximately 22,017. This figure 
s the transfer of 5,100 teachers who elected membership in the State Teachers’ 
ent System. 


teachers hired by the San Francisco Unified School District and the San Francisco 
aity College District on and after July 1, 1972, are automatically members of the 
eTeachers’ Retirement System only. 


sheriffs hired on or after January 24, 1973, are automatically members of the 
i Employees’ Retirement System. 


SECURITY COVERAGE OF MEMBERS 


mnbers of the Retirement System, except those who became members of the Retirement 

* prior to 1959 and who elected not to be covered by Social Security must contribute 
ial Security. Those members covered by Social Security may, however, reduce their 
ebutions into the Retirement Fund by an amount equal to the Social Security payment 
he medicare portion. 


XBUTIONS 

he City and County-of San Francisco and members of the Retirement System contributec 
f Retirement Fund. Members contributed through payroll deduction based on rates 

Give July 1, 1974, as a result of the last actuarial survey. Examples of rates for 


elaneous members covered under Charter Section 8.509 are: 


Nearest Age at Entry 


Into the System Male Female 
20 6.27% 6.83% 
30 6.96% 7.88% 
40 8.09% 9.26% 
50 9.81% 11.18% 


Cty and County contributed to the Retirement Fund at rates established at the last 
aial survey. They are as follows: 


Police Department (8.544) 33.188 
Fire Department (8.568) 30.478 
Miscellaneous (8.509) 167623 


Cty and County also made contributions for payment of prior and current service 
fts for policemen retired under Section 8.540 and 8.542, firemen retired under 
ins 8.565 and 8.566, and for others, including matching funds, for miscellaneous 
Sees retired under Section 8.507. 
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ty and County has contributed to the Retirement Fund amounts based on the following 


Miscellaneous Police Fire 
Effective Date 8.509 8.544 8.568 
% % % 
July 1947 11.34 17.47 
July 1949 11.34 26.85 if. 98 
| November 1949 11.648 26.85 17 98 
| January 1950 2 G2 26.85 17.98 
| November 1950 i2..207 26.85 17.98 
December 1950 U2 255 20,05 17298 
| February 1952 12.306 26.86 17.98 
| April 1952 2305 27 26D: 17/98 
| February 1953 2265 27 .09u 17.98 
| July 1953 (Billing) L2s853 21.062 21.662 
April 1956 (Billing) 12.724 22-576 21.662 
February 1957 (Billing) 1235898 IO Sve 2hatt 5 
July 1957 2.9896 19.714 Pa OP a bs 
July 1957 (Billing) a ee 7) LS 2T2 25.580 
October 1959 11.412 EB <1? 25.580 
November 1959 10.508 LooerZ 25.580 
March 1960 10.458 EG aa 2 25.580 
April 1960 10.411 18.112 25.580 
July 1961 6.236 17.268 £5 G02 
March 1964 6.277 17.268 15.802 
July 1964 5.166 15.798 Fee oe 
July 1969 L1¢ 205 27.204 24.498 
July 1971 a Meacy N22 29.877 25h Oe 
July 1973 12.519 33.188 30.478 
July 1974 16.813 33.188 30.478 
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Among the factors which influence total membership and the rates of contribution, is 
the number of individuals who terminate their employment with the City and County and 
withdraw their contributions from this system. Following are charts comparing the 
number of withdrawals, total amounts refunded and the average amounts refunded to 
each individual for 


Miscellaneous 
(excluding teachers) 


Teachers 
Police 

Fire 
Adjustments 


Total: 


TYPE 


Miscellaneous 
(excluding teachers) 


Teachers 
Police 
Fire 


Adjustments 


Total: 


Miscellaneous 
(excluding teachers) 


Teachers 
Police 

Fire 
Adjustments 


Total: 


the past five years. 


WITHDRAWAL OF CONTRIBUTIONS COMPARISON CHART 
Number of Withdrawals 1970-71 -- 1974-75. 


1971-1972 1972-1973 1973-1974 
830 


1974-1975 


yo* 


Total Amounts Refunded 1970-1971 -- 1974-1975 


1970-1971 1971-1972 1972-1973 1973-1974 1974-1975 


1,427,884. 24] 1,628 ,813.12]2,020,567.78}1,859. 763.85 }1,781,416.07 


1,642,921.10} 715,104.36] 325,789.58] 108,222.50! 100,779.21 
84,673.53 85,297.65 25,685.40] 91,861.12] 58,445.39 
9289355]. EP VeuSS| — 19, HS ea7 8,560.43 7,980.07 
97,467.56 51,383.13 51,780.43] 103,880.12 42,763.89 


3, 262,359.98] 2,498 439.81 }2, 443 ,299.06)}2,172, 288.02 11,991, 384.63 


Average Amounts Refunded 1970-1971 -- 1974-1975 


1970-1971 1972-1973 


1971-1972 1973-1974 1974-1975 


1668.09 1415.13 1946.60 2240.68 1589.13 
3518.03 2804.33 227 8ae2 2576573 1768.06 
2228.25 3280.68 1975.85 5403.60 4174.67 
2353.38 8920.78 4868.97 2853.47 3990.04 

270.74 138.87 210. 348.59 123.24 


1825.45 1b et 227) 


1384.94 1692. 


JUSS rare 


* The drop in numbers of teachers withdrawing from the Retirement System is a result of 
the fact that most teachers have transferred to the State Teachers' Retirement System. 
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ent on Transfers of Membership: 


dition to the influence on total membership resulting from termination of 
yment and subsequent withdrawl of contributions, the San Francisco City and 

y Employees’ Retirement System has experienced a decrease in membership due to 
transfer of two groups of its members to state-wide retirement systems over the 
three years. Pursuant to the Proposition approved in November 1971, election, 
deputy sheriffs elected to transfer to the Public Employees' Retirement System 
‘eetirement coverage. All new deputy sheriffs as of January 24, 1973, are 

Be ecaily members of the Public Employees’ Retirement System. 

| 


«result of the implementation of Assembly Bill 961, the accounts of 5100 teachers 

m transferred from the San Francisco City and County Employees’ Retirement System 
e State Teachers’ Retirement System. Also the Permanent Fund Accounts of 
ximately 1300 teachers were transferred from the State Teachers’ Retirement 

sem to the San Francisco System. As a settlement of the transfer, refunds have 
‘made of monies not transferrable to the State Teachers' Retirement System. 


efollowing chart indicates the number and amounts of the various refunds made to 
dviduals as a result of their transfer of membership to a state-wide system. 

| 

) Refunds of Contributions due to Transfer of Membership 

) Fiscal 1974-1975 


Number Total Average 
. Teacher Transfer- Refunds as of 6-30-72. 54 27,803.29 514.88 
1 Teacher Transfer Refunds for 1972-73 year. 1319 106,994.40 SY 12 
. Concurrent Benefit Refunds. 200 196,892.99 984.46 
. Permanent fund Refunds. UT) 476,434.75 Giesoe7 
otal 1974-75 year. 2350 808,125.43 343.88 


Fiscal 1972-1974 


- Teacher Transfer Refunds as of 6-30-72. 44US7 2,430,677.84 545.36 


- Permanent Fund Refunds. 105 30,809.66 293.43 
. Sheriff Transfer Refunds Sy, 82,736.96 USES SS 


otal Refunds due to transfer of 
membership, 1972-1975. 6969 3,352.349.89 481.04 
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ACCOUNTING DIVISION 


eprimary responsibility of the Accounting Division is to account and assure 
euate funds for the monthly allowances and other obligations of the Retirement 
em. In this capacity, the Accounting Division maintains the books of the 
trement System, audits payrolls, acts as custodian of the payrolls for the 

and County of San Francisco, maintains the records of contribution to the 
sem, and records disbursements from the fund. 


cher responsibility and a very important duty of the accounting department is 
jssure that each member's account is properly accounted for, that is, seeing 
@ his contributions and monthly interest are credited to his account, to close 


taccounts for retirement, separation of services and death, and to provide 
Gposits and vesting privileges. 


eAccounting Division has a large EDP software operation to help us maintain 
€members accounts. The active membership is approximately 22,000 members 
t: 64,000 accounts. - We also maintain the accounting records for the 
mensation Division. 


€following charts provide five year comparisons of selected elements of the 
s flow of the San Francisco City and County Employees' Retirement System as 
ditained by the Accounting Division. 
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BUDGET APPROPRIATIONS 


Contractual Services 
Material and Supplies 
Equipment 
Fixed Charges 
Accident Compensation 
Retirement Allowances 
General Fund 
Special Fund 
Mandatory Fringe Benefits 


Services of other Depts. 
(FDP Program) 


1974-75 


Original 
Appropriation 


217,548 .00* 
7,543.00 
982.00 
109.00 


4.969,481.00 


46 ,852,991.00 
15,191,488.00 
525,441.00 


184,102.00 


Amount 
Expended 


151,103.08 
9 ,035.65** 
1,850.99%# 
63, 768.00** 


4303, 944, Que 


42,774, 238. 30*** 
13,740,423, 70*** 
497,072.72 


205 ,432.00%# 


Transfer of $63,768.00 to fixed charge appropriation was 
made for rental of office space. 


Supplemental appropriations were received or transfers of 
funds were made to cover deficits in original budget 


appropriations. 


Actual figures not available. 


Amount is based on the first 


six months' figures multiplied by two (2) to get an estimate 


amount. 
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ACTUARIAL DIVISION 


COMPARISON CHART OF RETIREMENT ALLOWANCES 
As of June 30th Roll 


1972-1975 
| ROLL TYPE NUMBER OF ALLOWANCES 


1972 LBS )7/5) 1974 1575 


Service 


Miscellaneous 
Fire 
Police 


Miscellaneous 
Fire 
Police 


Fire 
Police 


Total: 


®above comparison chart indicates a 17% increase in total allowances being paid at 
Mm 30th over the four year period from 1972-1975. The distribution of allowances 

a has remained consistent with 77% of allowances resulting from service 

‘trements, 20% arising from disability retirements and 3% resulting from death 
Minuations. 
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ere cherts present a comparison of the total retirement allowance paid in 
month of June for the past four years and the average amount paid to an individual 


iree or beneficiary for the same period. 


e charts indicate a 35% increase in the total monthly allowance paid and a 22% 
ease in the average monthly allowance paid to individual retirees. These 

eases are the result of several factors. First there has been an increase in 
mumber of individuals retiring from the City and County and the rate of final 
ieage compensation on which their pension is based has also risen significantly. 
a number of Charter Amendments have been passed by the voters of San Francisco 
easing the benefits paid to miscellaneous employees and to uniformed police and 


im employees. 
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following pages provide a statistical analysis of those retired from the San 


aacisco Retirement System during the 1974-1975 year. 


SERVICE RETIREMENTS 1974-1975 


/ MISCELLANEOUS 

| 

| POLICE Section 8.544 = 20 
| Section 8.540 = 0 
| 

| FIRE Section 8.568 = 10 
| Section 8.565 = 0 
) 

| TOTAL SERVICE RETIREMENTS 1974-1975: 

} 

| DISABILITY RETIREMENTS 1974-1975 
{ISCELLANEOUS 


Average age = 52.8, range 38-63 years. 


°OLICE 
Non-industrial Disability = 0 
Industrial Disability = 11 
Section 8.544 = 11 
Section 8.540 = aU 
Qualified for service = 4 
Not qualified for service = 7 
*IRE 
Non-industrial Disability = l 
Industrial Disability = 25 
Section 8.568 = 25 
Section 8.565 = 0 
Qualified for service = 20 
Not qualified for service = 5 


‘OTAL DISABILITY RETIREMENTS 1974-1975: 


industrial injuries or illnesses for which firemen 
ung 1974-1975 may be classified as follows: 


Meeeescdind Vascular System ....<. « «© « «see 
SE es ec ws fee se ee wt ee 
eeaurses to Lower Extremities. ....+.+. +e - 
@egerzes to Upper Extremities. ......... 
Mnjuries to other parts of the body. ...... 


ere Press. 93. 2k SS kw ie lee ee ee 


TS. 


and 


483 


S553 


Average years of service = 19.5, range 10-35 years. 
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26 


127 


policemen were retired 


NUMBER 
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14 


tw 
DnjO 


25 


349 


14 
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PERCENT 
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2RS OF SERVICE AT RETIREMENT 


Fthose retiring for service during 1974-1975, the mean average of service for 
igellaneous employees was 15 years. The median for policemen and firemen was 
jyears. 


CREDITED YEARS OF SERVICE 
PRIOR TO SERVICE RETIREMENT 
CITY AND COUNTY OF SAN FRANCISCO RETIREMENT SYSTEM 
FISCAL YEAR 1974-1975 


| 
/ 
| 
) YEARS OF SERVICE MISCELLANEOUS POLICE AND FIRE 
| MALE FEMALE 
| f= 5 16 14 

6-10 23 25 
| ATE yu 35 
| 16-20 42 24 
| 21-25 53 27 
26-30 81 22 20 (25-29) 
) 31-35 40 13 7 (30-34) 
) 36-40 22 1 3 (35-39) 
) Over 40 ok 0: _0O (40---) 
| 322 16 30 


CREDITED YEARS OF SERVICE 
PRIOR TO DISABILITY RETIREMENT 
CITY AND COUNTY OF SAN FRANCISCO RETIREMENT SYSTEM 
FISCAL YEAR 1974-1975 


YEARS OF SERVICE MISCELLANEOUS POLICE AND FIRE 

MALE FEMALE NON-FLUCT/FLUCT. 
O- 5 0 i) i ~ 
6-10 a 0) 3 - 
11-15 7 5 1 - 
16-20 17 6 3 ~ 
21-25 9 11 5 - 
26-30 13 4 15 - 
31-35 9 2 5 - 
36-40 6 0 4 - 
Over 40 = ma) 20} - 
62 28 7/ 0 


Of those retiring for disability, the median length of service for 
Miscellaneous employees was about 23 years, and the median for police 
and fire was about 25 years of service. 
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AT RETIREMENT 


hose members retiring for service during 1974-75, about 13% of the miscellaneous 
ers and 80% of the policemen and firemen were under age 60. About 33% of the 
ellaneous members had attainted age 65 at retirement. About 17% of the 

cemen and firemen were 65 or over. 


hose members retiring for disability during 1974-75, 53% of the miscellaneous 
ers and 65% of the policemen and firemen were under age 55. 


Age at Retirement 
MISCELLANEOUS EMPLOYEES 


|, City and County of San Francisco Retirement System 
| Fiscal Year 1974-1975 

| Retirement Age Service Disability 
i| 

i| Under 55 16 48 

| 55-59 47 40 
60-64 260 2 

| 65 160 0 

) 483 90 


Police and Fire 
NON-FLUCTUATING ALLOWANCES 


Under 50 0 113° 
50-54 La ip 
55-59 13 5 
60-64 1 5 
65 a) we) 
30 37 
FLUCTUATING ALLOWANCES 
60-65 0 0 
Over 65 ml _0 
0 0 
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TOTAL RETIREMENTS FOR SERVICE AND DISABILITY 


——————————— SSS 


1965 - 1975 

Total Service Dis. Total 
Membership Service as % Mem. Disability as %Mem. Total as % Mem. 
20,604 280 -013589 SE : - 004416 37%: -018005 

| 20,639 326 025795 93 - 004506 419 -020301 
5 21,690 295 015508 94 - 004333 387 017841 
‘| 23,000 i396 OME ANE, 103 - 004478 499 021695 
i 24,500 539 - 022000 88 -003597 627 ,02559% 
i 25,000 522 .020880 86 - 003440 608 -024320 
7 26,500 past: - 025056 100 003773 ras - 026829 
7 21, 400* 622 - 023056 106 - 004953 728 -034018 
7 22,000 55/ 025318 ESO. .-005909 687 -031227 
7 pe O07 513 . 023300 127 -005768 640 -029068 


10 Teachers transferred to State Teachers' Retirement System (6/30/72). 
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BENEFITS 


benefits in the form of monthly allowances may be payable to eligible dependents 
Jicemen and firemen who die prior to retirement, as a result of injury or illness 
red in the performance of duty. Monthly allowances may be payable to eligible 
dents of all employee members prior to retirement if the member was already 

fied for service retirement. The beneficiary or estate of those not so qualified 
ves the member's accumulated contributions plus six months salary. This lump sum 
it may be taken in lieu of the allowance, if the eligible dependent so elects. 


he eligible dependents of those already retired, there is a provision for 
muation of part or all of the member's retirement allowances as a death benefit. 
those dependents of policemen and firemen who die as a result of injury or 

ss incurred in the performance of duty, or who die after retirement for 

trial disability, are eligible to receive full continuation. However, a member 
tirement may elect to receive a reduced retirement allowance in order to provide 
lifetime allowance to a survivor. Two options are available to the member 

his purpose. In addition to the above, named beneficiaries of retired employees 
ve a lump sum benefit of $100 per year of service to a maximum of $1000. 


)TRIAL DEATH ALLOWANCES 


ances by year to eligible dependents of member policemen and firemen who die 
eresult of injury or illness incurred in the performance of duty were as follows: 


: 
i , 1960-61 9 


1961-62 18 

| 1962-63 8 
| 1963-64 et 
1964-65 9 

1965-66 5 

| 1966-67 13 
| 1967-68 7 
. 1968-69 13 
| 1969-70 8 
| 1970-71 10 
1971-72 14 

1972-73 2 

1973-74 5 

1974-75 10 
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COMPENSATION DIVISION 


Fiscal year 1974-75 marked the first full year that the Compensation 
Division pie be beds its new quarters in the St. Francis Hospital. Fortunately, 
it also marked the beginning of a stability to the work force. Where the majority 
of employees had been temporary, a solid nucleous is now permanent, which will 
bring a more consistent, professional operation. 

The latter stages of the fiscal year brought the beginning of a new 
approach to the treatment of industrially injured City and County employees. 
While the mission remains the same, to facilitate the prompt and courteous 
treatment of injuries; prompt and equitable dispersal of benefits; a total 
examination of the Compensation Division is taking place, some of the high- 
lights of which are listed below. 

1. We have spent a total of 84 hours training, covering basic 
Workmen's Compensation, anatomy of the injury, and the injury process itself. 


We have utilized the talents of seven of the finest physicians in San Francisco, 


including a nationally recognized authority in Workmen’s Compensation. Continuous 


| on the job training augments our formal training program. Our objective is to 


become a model health care system. 


2. Authority and accountability has been delegated to the working 


_ level wherever possible, in order to develop at all levels a professional, 


problem solving approach. This is crucial in dealing with our public; namely, 
the legal and medical communities and, more importantly, the injured employee. 
This training and delegation process has brought a positive response 


and a willingness to assume responsibility from the majority of the employees. 


It is noteworthy that very little backlog has developed during this training 


_ process, because personnel are showing a capacity for dedication and extra hours. 


Because of an expressed long-range interest in self-development, employees seem 


eager to assume additional responsibilities. 
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3. Paperflow and processing activity is being streamlined and 
efforts made to keep the physical plant neat and attractive. Some of the 
projects which were begun in fiscal year 1974-75 and will continue to com- 
pletion are: 

-- a search for a better method of checkwriting, which hopefully 

will be an outgrowth of the EDP study. 

-- completion of the litigation file system, concurrent with a 

"file clean-up" program. 
-- implementation of a cardiac rehabilitation study 
-- a continuing evaluation of treatment room procedures and 


policies, both emergency and day-to-day activities. 
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FRANCISCAN TREATMENT ROOM 


Day Visits 
Night & weekend 
Total visits 
First Visits 


Recurrences 


PATIENT VISITS * 


8837 
1748 (St. Francis Memorial 
Hospital Emergency) 
10585 
5499 


180 


* An undetermined number of City employees sought initial 


treatment at Kaiser Hospital, or other medical facilities 
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1 year 1974-1975 Compensation Expenses under Charter Section 8.515 


General Fund Departments 


| Permanent Temporary 
| Medical Disability Disability Total 
\ of Supervisors 160.88 -— 34.00 194.88 
y 3,350.76 -- 2,096.02 5,446.78 
sssor 591.68 = 1,187.42 1,779.10 
Be Attorney ilaskshe) a7) 799.00 a 2,188.72 
2iff 31,141.70 13,290.46 4,808.50 49,240.66 
bic Defender 128.70 5.45 -—— 13405 
Lze 605,412.66 305,221.01 75,519.18 986,152.85 
581,294.35 108,713.54 27,764.46 Die a> 
ommission = a 85.00 85,00 
amy of Sciences 826.76 -- 453.29 1,280.05 
veipal Court 1,019.28 = nea ave 6,594.44 
ycior Court 405.25 -- -- 405.25 
1 Guidance 972.32 4,755.72 28.02 5,756.06 
ile Court 15,908.89 8,261.30 15,641.05 39,811.24 
vy: Probation 523.05 25.50 -- 548.55 
t Admin. Officer 36.80 -- me 36.80 
iace & Records 183.92 112.50 46.58 343.00 
«collector 6,278.24 -- 1,297.40 Ta G4 
strar BAL Gov -- 578.00 PTL D2. 
ty Clerk 756.63 -- 716.45 1,473.08 
dic Administrator 150.35 18,500.00 113.91 18,764.26 
soasing 13,138.45 7,843.00 8,044.00 29,025.45 
ieneral Office IEA SA? -— 527.00 2,058.23 
suilding Repair 24,991.26 6,303.75 20,310.14 51605 15 
building Inspection 4,941.49 —— 333.00 5,274.49 
lingineering 6,797.74 a= 2,393.50 9,191.24 
Personnel 83.13 -- -- 83.13 
itreet Cleaning 24,748.74 34,429.90 1'7/5,1:05,-00 76,283.64 
l-ewer Repair 11,951.42 41.74 10,936.40 22,929.56 
l’raffic Engineering 1,311.60 == 77 1,311.60 
sricity (IAG 7/72 16,601.43 3,258.00 28,974.15 
(ntrol Office 8,631.25 10,868.03 8,379.66 27,878.94 
Iguna Honda Hosp. 50,802.90 34,174.79 S/S om 142,136.26 
(mm. Mental Health 7,260.66 Tit2hct5 10,144.37 25,129.78 
£ General Hosp. 99,203.68 65225502" 109,200.53 aggre toe 
hergency Hosp. 16,603.61 8,972.50 13,445.52 pacar 
lissler Hosp. 48.00 4,047.00 aaa 4,095. 
“il Services 23,730.83 3,488.89 21,790.05 49,009.77 
caer 269.88 6,050.00 -- 6,319.88 
enulture 48.31 rs a Maer 
ints & Measures PT GSy/ -- 51.00 322. 
Boller 2,344.11 -- 731.00 3,075.11 
t) Planning 177.64 25.00 561.00 pen 
%. Service Com. 388.65 -- 51.04 439.69 
trement System 1,359.70 i WS Ba es 2 361.54 fee 
ma Rights Comm. 175.00 = = it 
1,557,999.03 666,601.97 420,725.76  2,645,326.76 
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Y ork Order Billings 


ling Repair 


Note: April-June, 1975 billing not completed at time of report due to EDP delay. 


SPECIAL FUND DEPARTMENT 


Medical 


65,579.75 
257735290 
142.69 
4,563.47 
13,732.08 
33,096.67 
2505911536 
32,192.26 
12,198.54 
231,225.84 
261.41 


Sta Ueearal 


677,427.18 


4,525.54 


Permanent 


Disability 


49,589.39 
17,586.50 
5,568.00 


3,586.99 
43,750.65 
tea ASA) 
34,155.82 
UCI AMT elod is: 
85,591.26 


1,142.80 


379,696.18 


Temporary 


Disability 


61,721.65 
2,363.22 
60.83 
2,051.84 
10,365.36 
13,227.84 
286,621.44 
29,687.34 
11,026.45 
167,132.96 
110.60 


17,130.29 


601,499.82 


2,454.56 


Total 


176,890. 
Jape 17 Toh 
Se iftsbe 
6,615. 
27,684. 
90,075. 
656,778. 
96,035. 
42,704. 
483,950. 
372. 


1,658,623. 


6,980. 


Work Order billing costs for 4th quarter are included in General Fund 


DPW Building Repair, Sewer Repair and Street Cleaning Costs 


49,0227 


10 


CAITULATION: 
Permanent Temporary 
Total Payments Medical Disability Disability Total 
General Fund 1,557,999.03 666,601.97 420,725.76 2,645,326.76 
Special Funds 677,427.18 379,696.18 601,499.82 1,658,623.18 
Work Order LD ae -- 2,454.56 6,980.10 
tas 2,239,95L45 1,046,298 .15 1,024 ,680.14 4,310,930.04 
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INVESTIGATIONS COMPLETED 


Administrative 

WCAB 

Retirement Board 
Other Investigations 
Total Investigations 


Subpenas served 


Dias 


43 
128 
163 

7a) a 
356 
396 
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SUBROGATION: 


Subrogation Cash Recoveries 
Current Year Cases 
Prior Years' Cases 


Total Fiscal Year Cash Recoveries 


Fiscal Year 1973-1974 Total 


Negotiated Settlements 
Cases settled 


Cases in progress at end of 
fiscal year 


28. 


75211538 
171599216 


179,103.34 


150,703.55 


243,343.73 


114 


34 


ar-Sif,\ 
, We, aN 
i | 
pe Pht POL 
_ ee 20% OF 1 
_ £802, EM 
ati 
i= 


_ehbeovare! Mond sea7 facet? Lorn? 


wortaoosane.. ” 
7 


getrarnesd saad ah? tarde 
weal wot See 


sien ‘eget vara 


J : a 
‘ngetet a¢@L-€00L ano TeoekS 3 


- = a 
/SnemelI954 bosabaogee 
é 
belrice osead 


u 


te ies 36 Beetante al Brae 
maee laval) 2 


4 
f 


INVESTMENT DIVISION 


* the fiscal year ended June 30, 1975, the economy experienced the most serious 
sion in the last forty years. In addition to the recession, unusually severe 
ionary pressures added to the adverse financial conditions that prevailed in 
jor Capital Markets. The common stock market registered its lowest point in 

pr of 1974. Since that time, until the end of the fiscal year, the stock market 
ed steadily. As of fiscal year end, the common stock portfolio had a total 
ement, at cost, of $144,628,854 and a market value of $131,300,689. Within 

balm of common stock investments, the Retirement Board's policy of limiting 


» bond portion of the portfolio, the Retirement System made a concerted effort 
ail itself of the historically high level of interest rates available by 

Ping approximately $50,700,000 of high grade long-term bonds with an average 
fof 8.9%. For the most part, the newly acquired bonds offer extended call 


aged hereto are schedules reflecting various portfolio changes throughout the 
year and a list of assets as of June 30, 1975. 


fh course of the fiscal year, the restructuring of the investment operation, 

was referred to in the 1973-74 Annual Report, was completed. Crocker Investment 
ement Corporation was selected out of an extensive review of 19 prominent 

sment management firms in the San Francisco area. This professional advisory 


tonship with the Retirement System commenced on October 1, 1974. 
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SAN FRANCISCO CITY AND COUNTY EMPLOYEES' RETIREMENT SYSTEM a 
STOCK PORTFOLIO 
JUNE 30, 1975 


Esti-~ rice 

Market Indi- Actual. mated Earn- 

Price cated Unrealized 1974 1975 ings 

No. of Pere Market Divi- Annual Profit/ Earn- Earn- Ratic 


Shares Company Book Cost Share Value dend Income Yield 


Loss) ings ines (1975 
20,808 Air Products & Chemicals $ 997,288.78 $ 75.375 $ 1,568,403 $0.20 $ 4,161 0.26% $ 571,114.22 $2.95 $4.10 18.4 


22,500 Aluminum Co. of America 1,108,790.01 49.00 1,102,500 1.34 30,150 2.73 ( 6,290.01) 5.14 3.50 4.0 
83,140 American Airlines 2,574,933.09 8.375 696,297 nil nil nil ( 1,878,636.09) 0.72 (1.00) - 

50,000 American Tel. & Tel. 2,122,119.50 50.875 2,543,750 3.40 170,600 6.68 421,630.50 5.27 5.40 9.4 
45,000 Atlentic Richfield 3,805,302.13 103.50 4,657,500 2.50 112,500 2.he 852,197.87 8.36 5.75: 18.0 
20,000 Avon Products 1,904,644 .80 47.50 950,0C0 1.48 29,600 3.12 ( 54,644.80) 1.93 2.25 aba 
60,000 Baxter Laboratories 2, 780,028.50 46.375 2,782,500 0.19 11,400 O.42 Lah Aleta) et gens) 1.45 32.0 
40,000 Bethlehem Steel 1,475,461.26 36.625 1,465,000 2.75 110,000 7.51 10,461.26) 7.85 5.00 tos 
60,000 Brunswick Corp. 2, 329,993.10 15.125 - 907,500 0.40 24,000 2.64 1,422,493.10) 2.06 155 9.8 
30,000 Burroughs Corp. 2,475,303.24 107.00 3,210,C00 0.60 18,000 0.56 734,636.76 3.66 4.00 26.8 
50,000 Caterpiller Tractor 3,361,600.83 66.875 3,345,750 1.80 90,000 2.69 ( 37,050.03) 420k 5.80 “13.0 
40,000 Champion Spark Plug 762,624.00 13.50 54C,000 0.60 24,000 4.44 ( 222,624.00) 1.26 1.30 10.4 
35,000 Chase Manhattan Corp. 1,999,294.55 (B25 ab SOO) a12l0) 77,000 5.91 ( 695,544.55) 5.02 5.50 6.8 
60,000 Citicorp 2,035,499.85 38.50 2,310,000 0.88 52,800 2.28 274,500.15 2.52 2500 Salsas 
70,000 Columbus & So.Ohio Elec. 1,855,000.00 21.25 1,487,500 1.96 137,200 9.22 ( 367,500.00) 2.04 3.75 5.7 
18,000 Conmunications Satellite 1,150,872.87 43.625 785,250 1.00 18,000 2.29 ( 365,622.87) 4.48 4.20 10.4 
15,000 Control Data 1,049,428.93 BILE 326,250 nil nil nil (723 760s) 0.13 2.60 8.4 
60,000 Crum & Forster 2 156,375.00 26.625 1,597,500 1.0 84,000 5.26 ( 558,875.00) 2.06 2.50 10.6 
20,000 Dow Chemical T,15k,580.91 89.75 17955, 000) be h0 28,000 1.56 Sra Mtn ke mole ep(ey | e(sjpakoy | alha'y/ 
22,000 E. I. du Pont de Nemours 2,842,750.15 128.125 2,816,750 4.00 88,C0O 3.12 ( 24.,Cc00.15) 8.20 6.00 pale) 
30,000 Eastman Kodak 2,753,016.65 103.25 3,097,500 2.06 61,800 2.00 343,683.35 3.90 Beco mumenee 
80,000 Emerson Electric 2,672,635.21 40.00 3,200,000 0.75 60,000 1.88 527, 304.7 1.66 eas 22.8 
50,000 Exxon Corp. 3, 794,530.13 92.50 4,625,000 5.00 250,000 5.hL0 830,469.87 14.03 11.00 6.4 
30,000 . Federated Dept. Stores 1,147,375.59 49.875 1,496,250 1.24 37,200 2.h9 348 874 42 2.69 2.50 20.0 
60,000 Florida Power & Light 1,966, 720.70 26.00 1,560,000 1.46 87,600 5.62 f 406,720.70) 2.76 3.45 7.5 
70,000 General Electric 4 ,076,819.07 ° 52.625 3,683,750 1.60 122,000 3.04 393,069.07) 3.34 9 2.85 18.5 
25,000 General Mills 1,367,780.80 50.125 sheets Riley eshte) 30,000 2.93 ( 114,655.60) iowa: Siay(oye 8 alos 
20,000 Gillette Co. Dyalo,OuseiS - soles | 625,000 1.50 30,000 4.80. ( 593,043.48) 2.92 2.90 10.8 
10,000 Halliburton Co. 1,384,941.50 187.50 .1,€75,000 1.32 13,200 0.70 490,058.50 WisGl= SLO e765 os maalieee 
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SAN FRANCISCO CITY AND COUNI'Y EMPLOYEES' RETIREMENT SYSTEM 
STOCK PORTFOLIO 


JUNE 30, 1975 

Market Indi- Actu 

Price ‘ cated Unrealized 1974 

No, of Per |. Market Divi- Annual Profit/ Earn- 
Sheres Company Book Cost Shere Value dend Income Yield (Loss) ines 
50,000 Ideal Basic Industries $ 1,030,017.15 $ 16.375 $ 818,750 $1.00 $ 50,000 6.11% $( 211,267.15) $2.22 
22,000 Int'l Business Machines 5,823,842.60 209.00 4,598,000 7.00 154,C00 3.35 ( 1,225,842.60) 12.47 
35,000 Jonathan Logan 2,047,752.75 11.625 406,875 0.40 14,000 3.4) ( 2,640;577,75)  s2505 
40,000 Kaufman & Broad 1,581,446.20 9.00 360,000 nil nil nil ( Ueeishi6 20): .¢2452) 
25,000 Kennecott Copper 1,042,306.09 4.0.00 1,000,000 2.00 50,000 5.00 ( 42,306.09) 5.08 
105,000 Kimberly-Clark 351s9,950.57% eters 2;913,750 1.60 168,000 5.76 ( ° °226,200.57) “4220 
150,000 Leggett & Platt 2,726, 762.50 8.00 1,200,000 0.32 48,000 4.00 ( 1,526,762.50) 1.28 

20,000 Eli lilly & Co. 1,625,000.00 78.375 15567,500. 1.10 22,000 1.40 ( 57,500.00) 2.5 
40,000 Longs Drug Stores 2,681, 360.11 68.50 2,740,000 0.80 32,000 1.17 58,639.89 2.30 
50,000 Marsh McLennan Co. 2,586 ,832.83 59.75 2,987,500 1.60 80,000 2.68 NGORGG ale eo 
60,000 May Dept. Stores 1,747, 757-30 46.00 2,760,000 1.60 96,000 3.48 algenlaretesro) 3.08 
20,000 McDonald's Corp. 1,127,167.00 57.00 L,40,000 "nid! nil nil 12,833.00 TA) 
30,000 Merck & Co. 2, 228,495.10 85.00 2,550,000 1.40 42,000 1.65 321,504.90 2.79 
25,000 MGIC Investment Corp. 1,609,928.67 17.875 446,875 0.10 2,500 0.58 ( 1,163,053.67) (0.09) 
150,000 NLT Corp. 2,484 109.38 17.125 2,568,750 0.60 90,000 3.50 84,640.62 2.33 
75,000 Newmont Mining Corp. 2,088,982.20 23.875 1,790,625 1.60 120,000 6.70 ("206,35 7.00) es5 
100,000 Oklehome Gas & Elec. 2 331,077.38 25.00 2,500,000 1.h0 140,000 5.60 168,922.62 1.94 
15,000 Owens Corning Fiberglas 723,857.16 37.50 562,500 0.88 13,200 2.35 ( A6i5357.06)" —2533 
25,000 Pabst Brewing Co. 1,744 375.00 29.125 728,125 1.00 25,000 3.43 ( 1,016,250.00) 2.02 
75,000 Pacific Gas & Elec. 2,103, 739.75 21.25 1,593,750 1.88 141,000 8.85 ( 509,989.75) 3.27 
55,000 J. C. Penney, Co. 3113,250.00 58.00 3,190,000 1.16 63,800 2.00 76,750.00 2.12 
10,000 Polaroid Corp. 1,380, 397.00 37.00 370,000 0.32 3,200 0.86 ( 1,010,397.00) 10186 
30,000 Procter & Gamble 2,877,828.45 98.125 2,943,750 2.00 60,000 2.04 65,921.55 4.20 
60,000 , Ralston Purina 2,454, 300.00 45.00 2,700,000 0.90 54,000 2.00 _ 245,700.00 2.53 
40,142 Safeco P,57ussigene: © 3.25 TeSyincow | 1.00 ho, tye 2.92 (~~ 196, 49.22) - 1.13 
80,000 Southern Calif. Edison 2,164,815.31 20.75 1,660,000 1.68 134,400 8.10 504,815.31) 4.10 
80,000 Standard Oil Co. of Calif. 2,732,686.78 31.75 2,540,000 2.00 160,000 6.30 "192,686.78)) Safa 
100,000 Sterling Drug, Ine. 2,706,681.55 20.00 2,000,000 0.70 70,000 3.50. ( 706,681.55) 1.35 
25,000 Texas Instruments f Aces elo ple| Glatt pale Paitishes; ales) 25,000 0.90 271,924.87 3.92 
50,000 Texas Utilities 1,477,964.29 “23.625 1,181,250 1.24 62,000 5.25 .( 29,714.29) 2.18 
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SAN FRANCISCO CITY AND COUNTY EMPLOYEES' RETIREMENT SYSTEM 3 
STOCK PORTFOLIO 


JUNE 30, 1975 
Esti- Price/ 
Market Indi- Actual: meted Earn- 
Price cated Unrealized 1974 975 ings 
‘No. of Per . Market Divi- Annual Profit/ Earn- Earn- Ratio 
Shares Compan’ Book Cost Share Value dend Incom Yield (Loss) ines ings 1S75 
60,000 Textron, Inc. $ 1,884,336.12 $25.00 $ 1,500,000 $1.10 $ 66,000 4.40% $( 384,336.12) $2.63 $2.50 10.0 x 
50,000 Union Carbide Corp. 2,273, 544.18 61.875 3,093,750 2.40 120,000 3.88 820,205.82 8.69 6.75 9.2 
80,000 United Telecommunications 1,468 ,033.72 UG SHS) 1,230,000 1.08 86,400 7.02 ( * 288 055,72) al. 50 1.65 9.3 
10,000 Upjohn Co. 937,132.63 43.75 437,500 0.96 9,600 2.19 ( 499,632.63) 2.34 2.30 19.0 
35,000 Utah International 2 320,907.76 70.875 2,480,625 1.00 35,000 1.42 159,717.24 3.08 5.00 ibe 
40,000 Warner Communications 1,579 ,438.2 18.75 750,000 . 0.50 20,000 2.67 (625838 528) eee LO 2.70 6.9 
100,000 Weyerhaeuser Co. 3,568,749.66 41.75 4,175,000 0.80 80,000 1.92 606,250.34 Coal 1.50 27.8 
60,000 Williams Companies 2,024,,750.00 34.875 2,092,500 0.60 36,000 1.72 67,750.00 4.04 6.50 5.4 
28,000 Xerox Corp. 2,767,151.24 70.125 1,963,500 1.00 28,000 1.4 (803,651.24) 4.20 4.60 15.2 
Total $144,628 854.59 $131,300 ,689 $4,229,703 3.22% $(13,328,165.59) 
. Dow,Jones Industrial 
Cash Available : Average closed June 50 
for Investment 17,.179,228.00 17,179,228 1,130,393 6.58% at 878.99 
Total $161,808 ,082.59 $148 479,917 $5,360,096 3.61% $(13,328,165.59) 


Previous Quarter Ended 
March 31, 1975: 


Total $138 , 508 , 503.19 $109,745, 564 $4,471,857 4.07% $(28,762,939.19) 

Dow Jones Industrial 
Cash Available : Average closed March 3 
for Investment 22,086 , 327.00 22,086 , 327 1,433,403 6.49 at 768.15 


Total $160,594 830.19 $131,831,8921 $5,905,260 4.48% $(28,762,939.19) 
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SAN FRANCISCO CITY AND COUNTY EMPLOYEES' RETIREMENT SYSTEM 
STOCK TRANSACTIONS 
APRIL 1, 1975 THROUGH JUNE 30, 1975 


Esti- Price/ 

Indi- Actual mated Earn- 

cated 1974 1975 ings 

Actual Cost Divi- Annual Harn- Earn=- Ratio 

Shares Unit Total dend Income Yield ings ings 1975 

Purchases: 

Baxter Laboratories, Inc. 60,000 $ 46.334 $ 2,780,028.50 $0.19 $11,400 0.41% $1.16 $1.45 31.98 
Bethlehem Steel Corp. 15,000 40.200 603,000.00 2.75 41,250 7.51 7.85 5.00 7233 
Caterpiller Tractor Co. 20,000 68.141 1,362,824.64 1.80 36,000 2.69 4.01 4.80 13.93 
duPont (E.1.) de Nemours & Co. 7,000 119.070 834,487.50 4.00 28,000 3.12 8.20 6.00 21.35 

Federated Department Stores ; 10,000 hl. 73 447,430.00 1.16 11,600 2.33 2.69 2.50 19.9 
Halliburton Co. 4,000 159.197 636,787.50 1.32 5,280 0.70 7.61 10.75 17.44 
Kimberly-Clark Corp. 25,000 33.326 + {aleleh mMols)at8ley aly(Sto) MNO) (or%G) Se 4.10 4.00 6.94 
Longs Drug Stores, Inc. 29,700 66.703 1,981,083.05 0.68 20,196 0.99 eS} 2.60 26.35 
Marsh McLennan ; 10,000 54.808 548,075.00 1.60 16,000 2.68 olstie 2.90 20.60 
fcDoneld's Corp. 20,000 56.358 1,127,167.00 -0- -0- -0- aL 7 Ao) 2.10 27.14 
Merck 5,000 83.410 - 417,050.00 . 1.40 7,000) 1.65, 2.79 3.10 27.42 
NLT Corp. 30,000 14.844 445,334.93 0.60 18,000 3.50 2.33 2.50 Hors 
J. C. Penney Co. 55,000 56.605 Bes e5OROOn mlaL© 63,800 + 2.00 Dele 2.20 26.36 
Procter & Gamble Co. 20 ,000 96.021 1,920,415.00 2.00 40,000 2.04 4,205 4.75 20.66 
Ralston Purina Co. 60,000 40.906 2,454,300.00 0.90 54,000 2.00 2.53 2.70 16.67 
Sterling Drug, Inc. 40,000 20.054 802,150.00 0.70 28,000 3.50 1.35 1.40 14.29 
Jtah International 35,000 66.312 2,320,907.76 1.00 35,000 1.42 3.08 5.00 14.18 
Yeyerheeuser Co. 55,000 37.106 2,040,853.08 0.80 44 ,oco |=: 1.92 ily 50 27.83 
Jilliams Co's. 60,000 33.746 2 0.60 BGR O00 maelis (2 Lou 6.50 Boshi 


$535,526 2.01 


convertible Bonds 


Lucky Stores, Inc. 6-3/4% Conv. 
Subordinated Debentures due 


7/15/2000 $2,000,000 $1,000 $ 2,000,000.00 $67.50 $135,000 6.75% 
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SAN FRANCISCO CITY AND COUNTY EMPLOYEES' RETIREMENT SYSTEM 5 
STOCK TRANSACTIONS 
APRIL 1, 1975 THROUGH JUNE 30, 1975 


Esti- Price/ 
Indi- Actual mated Earn- 
cated 1974 1975 ings Realized 
Actual Proceeds Divi- Annual Earn- Earn- Ratio 
Shares Unit Total dend Income Yield ings ings 1975 
Sales: 

Air Products & Chemicals, Inc. 20,000 $ 62.015 $1,2h0,298.47 $0.20 ¢$ 4,000 0.27% $2.95 $3.10 24.31x $ 281,735.61 
AMP, Inc. 10,000 30.046 300,462.53 0.37 3,700 0.99 1.25 0.95 39.21 ( 159,201.97) 
tz Laboratories 7,000 39.200 274,400.00 0.2k 1,680 0.55 1.04 a iio) 39.55 101,718.75 
Borden, Inc. 75,000 22.316 UNS Alegey acto) 97,500 5.47 2.61 2.90 8.19 ( 311,570.01) 
Champion International 145,000 16.375 2,374,375.00 1.00 145,000 5.71 3.24 3.00 5.83 (1,050,4¢9.55) 
Dow Chemical 27,000 76.259 2,058,982.29 1.40 37,800 1.56 6.03 6.10 14.71 500,298.07 
Eastman Kodak Co. 10,000 87.840. 878,395.80 2.06 20,600 2.00 3.90 3.80 27.17 ( 39,543.09) 
Ford Motor Co. 5,000 36.284 54,259.54 2.40 36,000 5.84 3.86 1.90 21.64 ( 199,503.28) 

Johnson & Johnson 20,000 93.349 1,866,968.12 0.85 17,000 0.87 2.80 3.10 hl tal 243,148.6 
Kaiser Aluminum & Chemical 65,000 31.509 2,048,100.00 1.20 78,000 3.72 5.29 5.00 6.45 368), 317.53 
R. H. Macy Co. 20,000 19.586 Sronlyaliejoalli »  alaalo) 22,000 5.43 2.6 2.60 7-79 (73,1362) 
May Department Store 4.0, 000 33.09 1,323,768.40 1.60 64,000 3.48 3.08 3.10 14.84 158,596.87 
Minnesota Mining & Manufacturing 18,000 56.831 1,022,963.13 1.35 24,300 2.01 2.66 2.20 30.57 50,883.10 
Pacific Gas & Electric Co. (Rights) 75,000 206 15,420.61 -0- -0- -0- ~0- ~0- -0- 15,420.61 
Schering-Plough 10,000 58.664 586,635.53 0.80 8,000 1.37 2.30 2.5 22.79 ( 133,963.30) 
Texaco, Inc. : 30,C00 2k 062 721,860.42 2,00 60,000 7.51 5.84 4.25 6.26 ( 322,548.65) 
Union Camp Corp. 14,500 64.706 938,235.99 2.00 29,000 2.91 Seals 5.25 als (ON 127,746.84 
Union Carbide 40,000 56.566 2,262,683.43- 2.40 96,000 3.68 8.69 00 8.84 443,848.08 
: $20 ,523,238.65 $744,580 3.63% $( 46,659.62) 
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SAN FRANCISCO CITY AND COUNTY SMPLOYEES' KETIREMENT SYSTEM 
SCHEDULE OF PURCHASES AND SALES OF STOCKS 
FISCAL YEAR JULY 1, 1974 THROUGH JUNE 30, 1975 


Esti- Price 
fndi- ; Actual mated Earn- 
cated 1974 1975 ings 

Actual Cost Divi- Annual Eern- Earn- Ratio 
Purchases: Shares Unit Total dend Income Yield ings ings 1975 
tocks 

Air Products & Chemicals 20,000 $ 53.27 $ 1,065,343.49 $0.20 $ 4,000 0.27% $2.95 $4.10 18.38 x 
Air Products & Chemicals 

2% Stock Dividend 408 -- -- Plus stock sil O)27/ 2.95 4.10 18.38 
Atlantic Richfield 10,000 83.60 . 835,968.96 2.50 25,000 2.he 8.36 5.75 18.00 
Baxter Laboratories 60,0CO 46.33 2,780,028 .50 0.19 TOON Opal 1.16 1.45 31.98 
Bethlehem Steel Corp. 15,000 40.20 603,000.00 2.75 MLO). W/o Sul Ho&E, 5.00 7.53 
Burroughs Corp. 30,000 82.51 2,475, 363.24 0.60 LOR OCOMOn56 3.66 4.00 26.75 
Caterpillar Tractor 25,000 67.68 1,691,999.36 1.8 45,000 2.69 WV .OL 4.60 13.93 
Citicorp ; 45,000 31.05 Sore LorenO 0.88 39,600 2.29 2.52 2.90 13.28 
E. I. du Pont de Nemours 17,000 108.95 1,852,106.40 4.00 68,000 3.12 8.20 6.00 235 
Eastman Kodak - 26 ,000 69.14 1,797,684 .84 2.06 53,560 2.00 3.90 3.80 Bh Ah 
Emerson Electric 62,400 27.56 1,719,874.02 0.75 46,800 + 1.88 1.66 NS 22.86 
Federated Department Stores 20,000 Saal 703,339.84 al calle: 23,200) 2.33 2.69 2.50 19.95 
Halliburton Co. 10,000 138.49 1,384, 941.59 Se 13,200 0.70 aca 10.75 17.44 
Johnson & Johnson 20 ,000 81.19 1,623,819.43 0.85 17,0C0 0.87 2.80 3.10 31.41 
Kimberly-Clark Corp. 25,000 33.33 833,109.89 1.60 LOsC00 5. 77 4.10 4.00 6.94 
S. S. Kresge 50,000 22.92 1,246 ,105.01 0.22 11,000 0.68 0.87 1.10 29.20 
Longs Drug Stores 40,000 67.03 2,681 360.11 0.68 27,200 0.99 2.30 2.60 26.35 
Marsh McLennan 50,000 51.74 2,586 ,833.00 1.60 80,000 2.68 Boil 2.90 20.60 
McDonald's Corp. ; 20,000 56.36 1,127,167.00 -0- -0- ~0- TO) 2.10 Ay we 
Merck 27 ,000 1362 1,978,186.56 1.40 37,800 1.65 2.79 3.10 27.42 
NLT Corp. 150,000 16.56 2,484 ,109.38 0.60 $0,000 3.50 2.33 2.50 7.78 
Oklahoma Gas & Electric 12,000 21.50 258,019.13 1.40 16,800 5.60 1.94 2.10 11.90 
J. C. Penney Co. 55,000 56.61 3,113,250.00 a6 63,800 2.00 aaale 2.20 26.36 
Procter & Gamble 30,000 95.93 2,877,828 .45 2.00 60,000 2.04 4.208 4.75 20.66 
Ralston Purina Co. 60,000 40.91 2,454, 300.00 0.90 54,000 2.00 258 2.70 16.67 
Standard Oil Co. of California 40,000 25.94 1,037,408.78 2.00 80,000 6.30 Bo fAb 4.75 6.68 
Sterling Drug, Inc. 40,000 20.05 * 802,150.00 0.70 28,000 3.50 Les5 1.40 14.29 
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SAN FRANCISCO CITY AND COUNTY EMPLOYEES' RETIREMENT SYSTEM 
SCHEDULE OF PURCHASES AND SALES OF STOCKS 
FISCAL YEAR JULY 1, 1974 THROUGH JUNE 30, 1975 


Esti- Price/ 
Indi- , Actual mated Earn- 
cated 1974 1975 ings 
Actual Cost Divi- Annual Earn- Earn- Ratio 
urchases (continued): Shares Unit Total dend Income Yield ings ings 1975 
tocks (continued) 
nion Camp 500 $ 49.2) $ 24,618.36 $2.00 $ 1,000 2.91% $6.13 $5.25 13.07 x 
teh International 35,000 66.31 2,320,907.76 1.00 35,000 1.41 3.08 5.00 14.18 
eyerhseuser 100,000 35.69 3,568,749.66 0.80 80,000 1.92 Dili 1.50 27.83 
illiams Companies 60,000 33.75 . 2,024,750.00 0.60 36,000 1.72 4.04 6.50 OAS 
eTOXx 10,000 5745 4459. 1.00 10,000 1.4 4.18 4.20 16.70 


$1,156,691 2.23% . 


onvertible Bonds 


ucky Stores, Inc. 6-3/h4% 
Conv. Subordinated 


Debentures due 7/15/2000 $2,000,000 $1,000 2,000,000.00 $67.50 $ 135,000 '6.75 
RAND TOTAL $53,823,940.32 $1,291,691  2.h0% 
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SAN FRANCISCO CITY AND COUNTY EMPLOYEES' RETIREMENT SYSTEM 8 
SCHEDULE OF PURCHASES AND SALES OF STOCKS 


FISCAL YEAR JULY 1, 1974 THROUGH JUNE 30, 1975 


Esti-  Price/ 
Indi- Actual mated Earn- 
cated 1974 1975 ings Realized 
Net Proceeds | Divi- Annual Earn- Earn- Ratio Gain 
eles: Shares Unit Total _dend Income Yield ings ings 1975 (Loss) 
Yommon Stock 
\ir Products & Chemicals 20,000 $ 62.02 $ 1,240,298.47 $0.20 $ 4,000 0.27% $2.95 $4.10 18.38x $ 281,735.61 
MP, Inc. 10,000 30.05 300 4:62.53 Osi 3,700 0.99 1.25 0.95 39.21 ( 159,201.97) 
3etz Leboratories 30,000 4o.43 1,212,825.00 0.24 7,200 0.55 1.04 Tao) 39.55 472,762.50 
orden, Inc. 75,000 22.32 DGS n Owes 1.30 97,500 5.47 2.61 2.90 8.19 ( 312,570.01) 
thempion International 145,000 16.38 2,374,375.00 1.00 THE COOMm Sieu(al 3.24 3.00 5.83 (1,050 ,499.55) 
‘olgate Palmolive 30,000 29.2h 877,313.39 0.68 20,400 2.12 aloe 1.65 19.47 em shbecele nls jk) 
yonsumers Power 75,000 13.03 997,243.64 2.00 150,600) 2a .aa 163k 2.50 ee (1,170, 544.51) 
Jresser Industries 20,000 48.31 966 ,170.08 1.40 28,C00 2.20 3.88 4.75 13.36 { 28,829.92) 
low Chemical : 27,000 76.26 2,058,982.29 .1.h0 37,800 1.56 6.03 6.10 ae ab 500,298.07 
tastman Kodak Co. 10,000 87.84 878,395.80 2.06 20,600 2.00 3.90 3.80 27.07 ~~ 39),543,509) 
‘ord Motor Co. 15,000 36.28 544,259.54 2.40 36,000 5.84 3.86 1.90 21.64 ( 199,903.28) 
‘reeport Minerals 25,000 2h..75 618 , 806 . 73 1.60 40,000 : 5.77 5.18 4.50 6.17 (168,770.97) 
International Minerals & Chem. 33,5333 37.06 W,e35,225 073 2.00 66,666 4.75 8.50 9.50 b3 148,559.97 
fohnson & Johnson 20,000 93.35 1,866 ,968,.12 0.85 aGoloje) (0) {8h/ 2.80 3.10 Spl tal 243,148.69 
‘aiser Aluminum & Chemical 65,000 splgoul 2,048 ,100.00 1.20 78,000 3.72 5.29 5.00 6.45 308,317.53 
3. S. Kresge 50,000 25.10 1,254,987.30 0.22 11,000 0.68 0.87 at eal(o) 29.20 108 ,882.29 
3. H. Macy Co. 20,000 19.59 391,719.14 KO) 22,000 5.43 2.69 2.60 7.79 ( 73,149.12) 
lay Department Stores 40,000 33.09 1,323,768.40 1.60 64,000 3.48 3.08 Soil) 4.84 156,596.87 
finnesote Mining & Manufacturing 18,000 56.83 1,022,963.1 Lo Sis hetero) ie (on 2.6 2.20 30.57 50,688.10 
Pacific Gas & Electric Co.(rights) 150,000 0.16 24 420.61 -0- -0- -0- -0- -0- -0- 24 420.61 
Procter & Gamble Co. 5,000 95.27 476 5377.58 2.00 10,000 2.04 4, 20E 4.75 20.66 ( 25,875.57) 
uliman, Inc. 15,000 L414 662,050.00 TO 25,500 3.06 5.69 6.25 8.90 ( 83,585.50) 
Schering-Plough 10,000 58.66 586 ,635.53 0.80 8,000 1.37 2.30 255 22.79 ( 133,963.30) 
‘exaco, Inc. 30,000 24.06 721,860.42 2.00 603000: 7.5 5.8 4.25 6.26 ( 322,543.65) 
Inion Camp Corp. ee 64.72 938,235.99 oe 29 000 eae ae 5.25 pee ee 
Inion Carbide 0,000 56.57 2,.262,683.43 2.40 96,000 3.8 69° 7.00 84 3,848.0 
é $28, 558,638.10 $1,101,660 3.060% $(1,000, 712.98 

referred Stock Y : 
mereda Hess, Cum Cv. Pfd. 10,000 4h 69 LL6 ,893.01 3.50 35,000 6.86 8.80 8.15 6.26 (__ 609,609.79) 

GRAND TOTAL $29,005, 731.11 $1,136,666 3.92% $(1,610,322.77) 
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Purchases: 


Beneficial Corp. 
7.45% 2/1/2000 


Borden, Inc. 
8-1/2% 4/1/2004 


C.1I.T. Financial Corp. 
9-1/26 6/1/95 


Federal Nat'l Mortgage Ass'n. 
8.20% 7/10/1984 


Ideal Basic Industries, Inc. 
9-1/4% 6/15/2000 


Koch Industries, Inc. 


9% 5/1/2000 


Shell Oi1 Co. 
8-3/4% 5/15/2005 ' 


Texaco, Inc. 


8-7/8% 5/1/2005 


Union Tank Car Co. 
9.80% 6/1/1995 


Total Bonds Purchased 
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SAN FRANCISCO CITY AND COUNTY EMPLOYEES' RETIREMENT SYSTEM 9 
BOND TRANSACTIONS 
APRIL 1, 1975 THROUGH JUNE 30, 1975 


Millions 
Executed Price Annual Current Yield to Out- Quality Rating 
Par Value Unit Total Income Yield Maturity standing Moody Std, & Poors 
$ 760,000 $ 82.455 $ 626,658 $ 56,620 9.0h% 9.27% $ 75 Aa AA 
3,000,000 pegeee 2,866 ,680 255,000 8.90 8.95 100 Aa A 
3,000,000 99.50 2,985,000 ° 285,000 9.56 9.56 150 Aa AA 
2,000,000 100.00 2,060,000 164,000 8.20 8.20 300 Aaa AAA 
2,500,000 100.00 2,500,000 231,250 9.25 9.25 50 A A 
1,967,000 100.00 1,967,000 177,030 9.00 9.00 66 A A 
2,000,000 99.25 1,985,000 175,000 8.82 8.82 250 Aga AAA 
3,000,000 99.25 2,977,500 266,250 8.95 8.95 300 Aga AAA 
2,000,000 100.00 2,000 ,000 196,000 9.80 9.80 50 A A 
$20,227,000 *$19,907,838 $1,806,150 9.07% 
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SAN FRANCISCO CITY AND COUNTY EMPLOYEES’ RETIREMENT SYSTEM . 10 
- BOND TRANSACTIONS 
APRIL 1, 1975 THROUGH JUNE 30, 1975 


Millions 
Executed Price Annual Current Yield to Out- Quality Rating Realized 
Par Value Unit Total Income Yield Maturity standing Moody Std. & Foors Gein/(Loss) 
Sales: 
C.I.T. Finenciel Corp. 
8.85% 12/1/1982 $ 2,000,000 $101.25 $ 2,025,000 $ 177,000 8.74% 8.62% $150 Aa AA $ 25,000 
Firestone Tire & Rubber Co. : 
8-1/2% 12/1/1983 1,000,000 100.00 1,000,000 85,000 8.50 8.50 50 Aa AA -0- 
General Electric Credit Corp. 
8.60% 4/1/1985 | ; 1,000,000 99.625 996 ,250 86,000 8.63 8.66 125 Aa A 12,500 
Ohio Edison Co. 
8-3/4% 9/1/1995 1,000,000 95.882 958 ,820 87,500 9.12 9.20 60 Aa AA (50,430) 
Pacific Gas & Electric Co. . 
8-5/8% 6/1/2002 1,500,000 96.213 _ 1,443,195 220); 8.94 9.00 5 Aa AA (68,505) 
Total Bonds Sold $ 6,500,000 $ 6,423,265 $ 564,875 8.79% $(81,435) 


Net Bond Purchase Transactions 
for Quarter Ended 6/30/75 $13,727,000 $13,484 573 
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SAN FRANCISCO CITY AND COUNTY EMPLOYEES' RETIREMENT SYSTEM 
BOND TRANSACTIONS 
FISCAL YEAR JULY 1, 19'74 THROUGH JUNE 30, 1975 


Millions 
Executed Price Annual Current Yield to Out- 
Par Value Unit Total Income Yield Maturity standing 
Purchases: 
Beneficial Corp. 
7.45% 2/1/2000 $ 960,000 $ 83.193 $ 798,654 $ 71,520 8.96% 9.18% $ 75 
Borden, Inc. 
8-1/2% 4/1/2004 3,000,000 95.556 2,866 ,680 255,000 8.90 8.95 100 
C.I.T. Financial Corp. 
6-3/8% 10/1/1986 1,000,000 82.161 821,610 63,750 7.76 8.85 75 
C.1.T. Financial Corp. : 
8.85% 12/1/1982 2,000,000 100.00 2,000,000 177,000 8.85 8.85 150 
C.I.T. Financial Corp. 
9-1/2% 6/2/1995 3,000,000 99.50 2,985,000 285,000 9.56 9.56 150 
Clark Equipment 
9-5/8% 12/15/1999 1,000,000 99.30 993,000 96,250 9.69 9.70 50 
Dow Chemical 
8-1/2% 2/1/2005 2,000,000 100.00 2,000,000 .170,000 8.50 8.50 225 
Federal Nat'l Mortgage Ass'n. : 
8.20% 7/10/1984 2,000,000 100.00 2,000,000 164,000 8.20 8.20 300 
Firestone Tire & Rubber 
8-1/2% 12/1/1983 1,000,000 100.00 1,000,000 85,000! 50 = 8.50 50 
Ford Motor Co. i 
9-1/4% 7/15/1999 3,000,000 100.00 3,000,000 277,500 9.25 9.25 250 
Ford Motor Credit Corp. 200 
9% 9/2/1975 1,000,000 100.00 1,000,000 90,000 9.00 9.00 
9% 12/1/1975 ’ 1,000,000 100.00 1,000,000 90,000 9.00 9.00 
g% 2/2/1976 1,000,000 100.00 1,000,000 90,000 9.00 9.00 
9% 5/3/1976 1,000,000 100.00 1,000,000 g0,C00 9.00 9.00 
on 8/2/1976 1,000,000 100.00 1,000,000 90,000 9.00 9.00 
‘General American Transportation 
9-3/4% 6/1/1995 2,000,000 100.00 2,000,000 195,000 9.75 9.75 his 
Generel Electric Credit Corp. m 
8.60% 4/1/1985 1,000,000 98.375 , 983,750 86,000 8.74 8.84 
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SAN FRANCISCO CITY AND COUNTY E™ 
BOND TRANSACTIONS 


{PLOYEES ' 


FISCAL YEAR JULY 1, 1974 THROUGH JUNE 30, 1975 


Executed Price 
Par Velue Unit Total 

Purchases (continued): 
Gov't. Net'l Mortgege Ass'n. 

6-1/2% 11/15/2002 $ 781,146 $ 85.750 $ 669,833 
Hoteenola Finance Corp. 

7-1/%UL 1/1/1990 250,000 86.513 216 , 282 
Houschei inance Corp. 

7-3 /4% 10/1/1999 1,250,000 89.610 1,120,125 
onacnold Finance Corp. ; 

8-1/2% 4/1/2001 2,000,000 95.338 1,906,757 
Ideal Basic Industries 

9-1/4% 6/15/2000 2,500,000 100.00 2,500,000 
Int'l Bank for _ime oo 

5 ae ruhe 

15% a Seas 2,000,000 100.00 2,000,000 
Koch ‘Industries, Inc. 
9% 5/1/2000 1,967,000 100.00 1,967,000 

niinesct a Mining & Mfg. 

8.85% 4/1/2005 4,000,000 100.00 4,000,000 
Mobil Alaska Pipeline Co. 

8.45% 2/1/2000 3,000,000 99.867 2,996,000 
Procter & Gamble 

8-1/4% 3/1/2005 2,000,000 99.125 1,982,500 
Rochester Telephone Cp. : 

7-5/8% 3/1/2001 1,000,000 78.083 780,830 
Scott Paper Co. 

8-3/4% 1/15/2000 1,500,000 100.00 1,500,000 
Shell Oil Co. 

8-3/4% 5/15/2005 2,000,000 99.25 1,985,000 
Texaco, Inc. — 

8-7/8% 5/1/2005 3,000,000 99.25 2,977,500 


$ 


Annual 
Incom 


50,775 
18,125 
96,875 
170,000 


231,250 


163,000 
177,030 
354,000 
253,500 
165,000 

76,250 
131,250 
175,000 


266 ,250 


Current 
Yield 


7.58% 
8.65 
8.65 
8.92 
9.25 


8.15 
9.00 
8.85 
8.46 
8.32 
9.76 
8.75 
8.82 
8.95, 


Yield to 
Maturity 


8.69% 
8.79 
8.79 
8.97 
9.25 


8.15 
9.00 
8.85 
8.46 
8.33 
10.00 
8.75 
8.82 
8.95 


RETIREMENT SYSTEM 


Millions 
Out- 
stending 
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Purchases (continued): 


Union Carbide Corp. 
8-1/2% 1/15/2005 

Union Tank Car Co. 
9.80% 6/1/1995 


Total Bonds Purchased 
Sales: 


C.1.T. Financial Corp. 
8.85% 12/1/1982 
Firestone Tire & Rubber 
8-1/2% 12/1/1983 
General Electric Credit 
8.60% 4/1/85 
Ohio Edison Co. 
8-3/4% 9/1/1995 


SAN FRANCISCO CITY AND COUNTY EMPLOYEES' RETIREMENT SYSTEM 


Par Value 


$ 1,000,000 


2,000,000 


$57,208 ,146 


$ 2,000,000 
1,000,000 

Corp. 
1,000,000 


1,000,000 


Pacific Gas & Electric Co. 


8-5/8% 6/1/2002 


Total Bonds Sold 


‘ 


Net Bond Purchase Trans 
for the Fiscal Year 
July 1, 1974 through 
June 30, 1975 


1,500 ,000 
$ 6,500,000 


actions 


$50,708,146 


BOND TRANSACTIONS 


FISCAL YEAR JULY 1, 1974 THROUGH JUNE 30, 1975 


Executed Price Annual 
Unit Total Income 
$99.00 $ 990,000 $ 85,000 
100.00 2,000,000 196 ,000 

$56,040,521 $4,985,325 
$101.25 $ 2,025,000 $° 177,000 
100.00 1,000,000 85,000 
99.625 996 ,250 86 ,000 
95.882 958,820 87,500 
9.213 USS See OnSitin 
$ 6,423,265 $ 564,875 

$49,617,256 

-3- 


Current 
Yield 


8.59% 


9.80 
8.90% 


8.74% 
8.50 
8.63 
9.12 


8.94 
8.79% 


Yield to 
Maturity 


8.59% 
9.80 


8.62% 

8.50 
* 8.66 

9.20 


9.00 


Millions 
Out- 


standing 


$150 
50 
125 
60 


(6 


Quality Ratin 


Moody 


Aa 


Aa 


Aa 


Ag 


Aa 


Aa 


+ 
St 


& Poors 


AA 


i 
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(68,505 


$(81,435) 
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-~ - “BACHE & CO. 


INCORPORATED 


+ "36 WALL STREET NEW YORK, N. Y. 10005 


. PORTFOLIO NO. PRICES ON OR ABOUT PAGE 
PORTO Orr A ONOr SAN FRANCISCO CITY & CQUNTY EMPLOYEES RETIREMENT 1110008 6/39/75 1 
** oo % vee 


NOTES 


1090000|;FORD MOTIR CREOIT MS 98 1,999,309 
1000000/FORD MOTOR CREDIT JD 9% 12/01/75 1,009,900 
1090900|/FORD MOTOR CREDIT FA 9% 02/02/76 1,000,900 
1030909) FO2D MOTOR CREDIT MN 9% 05/03/7 190005300 
1000000)FORD MOTOR CREDIT FA 9% 08/02/76 1:000,)00 
890000/GEN ELECT CREDIT JJ 7% 07/21/75 800,000 
890009)}GEN MOTIR ACCPT AQN6 3/4 04/22/7 8000900 
250000/8C S$/D CO> FIN AUTH JJ4 3/4 07/15/7 ( 250,9U0 
2000900} SEARS ROEBUCK ACCPT JJ5 1/8 O7/07/75 29003,)9U 
5130905|}FORD MOTOR CREOIT JJ5 174 O7/14/75 1 591097000 
6000900/CIT FINANCIAL CORP JJ5 1/2 07/08/75 -106 6 7000 ,)00 
4000000|GEN ELECT CREDIT JJ 6% OT/16/7 41000:099 
3190000} FORD MOTOR CREDIT JJ 6% O7/11/7 31100,900 


99,900) 9.00) 1,000,300 
90,000) 9. 1,000,000 
90,000 . 1,000,000 
90,000) 9. 1,000,000 
90,000) 9. 1,000 ,000 
56,000) 7. 800,000 
54,000) 6. 800,000 
11,875) 4 250,000 
102,500 «13) 2,009,090 
267,750) 5. 5,100,900 
330,009} 5. 6 4090 009 
249,000 41009 100U 
186,000) 6. 3,100,000 


Ww WW ww Ww 
7 @. Se ve 


mere 
ePrmwon 
. 
Ww Mon Of OOO 


TOTAL NITES 27,050,900 
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BONDS 
UseSe TSY AND FEDL. AGENCIES 


UeS- TREASURY BONDS 


30090000}U S TREASURY BONDS MN4 1/4 29441,250 127,500) 6.92) 31000;000 558,750 
4735000|U S TREASURY BONDS FA4 1/4 39805756 201, 238) 6.13) 4,735,000 9293244 


TOTAL U.S. TREASURY BONDS 65247,006 328,738) 5.26) 71:7355,000) 154871994 
FEDERAL AGENCIES 


2000000;/FEDL NATL MTGE ASSN JJ 8-20 07/10/8 2170991900) 164,000} 8.20) 2,000,000 
1500000|/FEOL NATL MTGE ASSN MS7 1/4 09/10/81 1,453,125 108, 753) 7. 115595962 105,937 
3030000|GNHA BACKED BONDS FAT 3/4 08/26/96 21827;500 232,500) 8-33) 3,000,000 172,500 
1000000/FNMA PART CTFS JJ4 1/2 07/01/78 910,000 45,000} 6. 897,590 
200000)FNMA PART CTFS JJ4 1/2 O7/01/7 1761750 9,000) 8. 209,900) 
B800003|/FNYA PART CTFS JJ4 1/2 07/01/80 687,000 36,000) 8. 800,000 113,000 
700000]}FNMA PART CTFS JD 4.70 12/01/8 ) 32,900) 8. 700,000 102,375 
736843) GNYA MTG MN6 1/72 1 ’ 47,895) 7. 633,612 1,769 


TOTAL FEDERAL AGENCIES 912834545 676,045 95790517 506,331 


a : STOCK SPLIT OR MAJOR STOCK £ DIVIDEND PAID es a PAYABLE IN. CANADIAN | FUNDS, LESS 1096 TAX WITH HELD. 
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ae ‘BACHE & CU. 


INCORPORATED 


. 36 WALL STREET NEW YORK, N. Y. 10005 
, 36 WALL PORTFOLIO NO. PRICES ON OR ASOUT PAGE 


PORIEOUO ARISTON ESE SAN FRANCISCO CITY & COUNTY EMPLOYEES RETIREMENT 1110008 6/30/75 2 
* “+r % 
CURRENT CURRENT INDICATED YIELD NREALIZ 


OTHER GOVT. OBLIGATIONS 


eee 
PRO- |MOODY' 
TECTED 
16 


LOOOOOO|TENN VALLEY AUTH MN 4-40 11/15/85 15 750,000 22 44,000) 8.06 9891440 23994405 24.2-| 102.75 
103 0000/TENN VALLEY AUTH JJ4 5/8 07/01/86 75 7501900 22 46,250) 8.17) 1,000,000 250,0005 25.0-| 102.75 
LOO00000/TENN VALLEY AUTH FA4 1/2 02/91/8 72 5/8 7265250 22 451900] 8-27) 1,009,000 273,750 27.4-| 103.00 AAL 
3098401 /FARMERS HIME AD NOTE JD7 1/8 12/29/87 89 1/4 2,684,998 25 2141349) 8.56) 34008;401 32314035 10.7- 
TOTAL OTHER GOVT. OBLIGATIONS 41911,248) 1.4 349,599] 7-12) 5,997,841) 1,086,593 18.1- 
TOTAL U.S. TSY AND FEDL. AGENCIES 205442,097) 5.9 13541382 64632315231015) 34080,915> 13.1- 
INTERNATIONAL AGENCIES 
2000000/INTL B< RECONSTREDEV JJ 8.15 O1/01/8 99 5/8) 1,992,500 26 163,000) 8.20) 21000;000 77500 =| NC] AAA 
LOJOOOIJINTL BK REZTONSTREDEV FA4 1/2 02/01/82 82 374% 8271509 22 45,000) 7.99) 1,000,000 U2 .00= ial so 1a Ce wolC Ab 
LIOOOOO}INTL BK RECONSTREDEV -FA4 1/2 02/01/9°¢ 68 1/2 7535500 -2 49,500) 8-31) 1,103,127 349,62715 31. 7- 102.50 75 Abs 
200000/INTL BX RECONSTREDEV JJ5 3/8 07/01/9 T+ L/v2 149,900 10,750) 8.32 LOO Doe 5055554 25.3-| 102.50) 76) ALA 
1500000]INTL BX RECONSTR DE AO6 3/8 10/01/94 81 1/4 15218,750 +4 95,625) 8.37) 1,489,300 27075505 16.2-| 101.25) 81) AAA 
550000/INTL BK RECONSTREDEV FA8 5/8 08/01/95 93 3/4 543,125 22 47, 438) 5676 550,000 6,875 1.3-| 102.00 8&3) AAA 
TOTAL INTERNATIONAL AGENCIES 59484,375| 1.6 411,313) 7.50) 643411982 857,60775 13.5- 
CANADIAN BONDS 
35 0000;/ONTARIO PRIV CAN MS4& 3/4 09/15/90 63 220,500 el 16,625) 9.43 343,069 122,569 35.77 103.30) 75) AA 
2000000 |/OGNTARID PR3V CAN JD6 7/8 12/01/9 80 15600;)00 25 137,500) 8.98 1,989,828 38016285 19.2-| 102.20) 82) AAA 
30G0009/QUEBEC HYDRO ELEC FA3 3/4 02/01/83 71 7/8 2157625 ol 11,250) 9.06 282,536 66,9114 23.7- 101.00 AA 
370000}/Q2UEBEC HYDRO ELEC JJ 5% O7/15/8 74 1/2 27516506 el 18,500) 9.31 379,000) 94,3504 25.5 AA 
500000 /QUEBEC HYDR0 ELEC J34 5/8 06/15/85) 70 3531990 el 23,125) 9.42 4867119 136,11054 28.0-| 104.63) 75) AA 
) LO0D000/QUEBEC HYDRO ELEC JJ5 1/4 01/01/87 69 3/4 691750 5,250) 9.75 784940 921905 11.6- 105.25] 76) AA 
2500000;QUEBEC HYD20 ELEC JJ6 7/8 01/15/85 TORUS Sly I 8sheo . 171,875) 9-72) 2,468, 747, 490,6224 19.9- 101.25) 83) AA 
$1890000/QUEBEC HYDR0 ELEC MNT 1/4 11/01/91 80 3/8) 17,446,756 “4 130,500) 9.69 14799,508 34357584 19.2-| 102.00 33) AA 
1969000/CITY OF OTTAWA MS 6.70 09/01/8 90 3/3) 197791484 . 131,923) 7.96 11969,000 1894516 926 
TOTAL CANADIAN BONDS 71935,884! 2.3 646,548) 8215) 947694738) 1483358545 18-8 


CORPORATE BONDS 


BAN<ING AND FINANCE 


1500000;ASSOC INVEST CO A04 5/8 04/01/85 60 900,900 . 69, 375/11.77) 14120,50 2209500 eUSieyi a wOL et A 
3000000] BAN<AMER IZA CORP NTS JD6 5/8 12/01/86 2 aus 297675590 -8 198,750) 8-48) 2,985,200 218,700 7-3-5 109.00) 80 
960000] BANKERS TRUST NTS JO4 1/2 12/15/88 72 691,200 22 43,200) 7.97 9691990 268,80974 28.05 102.0 

950000} BENEFICIAL CORP FA 7.45 02/01/04 SUS 780,000 . 71,520) 9.4 793 4654) 18,654 2-3-7 103.10 82) AA 


“s+ 

ee 

greece ‘Wap eTHWCE | 
rod 


Jevshweag BOND? 


a >ed2*bee 
paaet Crees lte Bw? 


vg 2 niwme ee ¢°49 ert ‘eee? 11 

af peed <apy3 SLES ‘ie r1er 
mAGtG EF G ; he 
“agro StTt ; , veD oa f ’ ‘ 

7 7 , : é 415 oc 

@uee> erect : ; + =+ we set 
séfe* E79 -+eh5 ate +o9/08e) T0°o" 
‘pe ef <= b > 
a (2 


iz goers eelm fn 


* 7 Teysa*Ro" 


reeye ce marge 


nian tyre ©. 


Ts 


, sp tpt 


eq atte 9° : 
409% ~ 44 ; : : 


‘ea - 


et ee . . “e oe At eens Let a ae ee Aa te 2 DD ene Sa MA needs Rel CLES Pa ae A ok Neath EOS Tie 0 ew Sk ie Reem Pe AEN OY DE A er eRe Keene 


a BACHE &CO. 


INCORPORATED 


\ 36 WALL STREET NEW YORK, N. Y. 10005 


PORTFOLIO NO. PRICES ON OR ABOUT PAGE 
FORTFOUOTABUEATION EOE SAN FRANCISCO CITY & CCUNTY EMPLOYEES RETIREMENT 1110098 6/39/75 3 


* ~_* ** eee 
quay pescaleTiON SSL | BREE | weome ata] comme | game a ee 
3000000;CIT FINANCIAL JO9 1/2 06/01/9 34045,000 285,090) 9.33) 24985,000 601009 A 
10J0000;CIT FINANCIAL MS4 1/2 09/01/8 (5l—e2z50 45,0090) 8.53 779580) 28,55) 10 AA 
19900C0/CIT FINANCIAL AQ6 3/8 10/01/8 837,500 631 821,610 15,890 102.0u Ab 
2000000) CHRYSLE?X FINANCIAL FA 7% 08/15/79 86 1/2) 1,730,900 2) 140, 000/11.32) 145975,70u 24557004 12-45 100.00) 73 BAA 
2990000/COMMER CREDIT NOTES JJ6 7/78 O7/15/7 93 1/2) 118701000 25 137,500) 8.89 1,999,039 129,000 6.0-| 100.05] 78 A 
1500000/COMMER CREDIT NOTES FA4 1/2 08/01/8 66 5/8 999.43:75 . 67,500) 9.90) 1,126,875 D2 DOOm | lw set Oe | 
10) 0000;}DEEZE JIHN CREDIT AG 5% 10/31/79 62 6201900 . 50,000) 9.93 764,900 144,9004 18.95 102.75 AA 
1090000|FST NAT. BK ORGN NTS FA6 3/4 02/15/86 93 9395300 3 67,530) 8.67 $9954 990 65,000 6.5-| 100.00 79] AAA 
4000000/FIRST CHICAGG CORP MN6 3/74 11/01/89 92 5/8 3,705,000} 1.1 270,000) 8.54 349824400 277,400 7-0 100.00) 7 
365000;GENL M3TIRS ACCEPT MS 5% 03/15/81 8&6 313;:990 21 18,250} 6.19 316, 820 21920 -9> 100.5 AAA 
500000|/GEN. MOITIRS ACCEPT MS7 1/78 09/01/92 84 3/4 423750 -l . 35,625) 8.89 463,400 39,650 8-6-4 102.30 32) AAS 
3000000|GENL MOTORS ACCEPT MN 7.85 11/01/9 92 2*760,000 -§ 235,500) 8.65) 3,000,900 2405000 8.95 103.95) 83) AAA 
1590000/GEN. 4OTORS ACCEPT FA6 1/4 08701784 - 8l 112155000 3 931750) 8-75) 142784495 63,495 5-0-5 102.50 77) AAA 
12503C0|}HOUSEHD_D FINANCE 2R ACT 3/4 10/01/99 61 1,012,500 x 96,875) 9.83) 1,120,125 107,625 9.65 102.00 83 AA 
2000000/HOUSEHOLD FINANCE 2N AOQ8 1/2 04/01/0 4 17840000 . 170,000, 9.33) 1,906,757 66,757 3-55 102.03 84 AA 
250000] HOUSEHO_-D FINANCE JIT U74 01/0179 85 37% 2149375 el 18,125) 9-05 215,282 1,907 -95 101.90 79 AA 
13500C3|)MONT WARD CREDIT FA4 3/4 02/01/6 80 1,080,000 3 64,125) 9.57) 14123,605 43,605 3.94 100.50 A 
500000|SEARS RJEBUCK ACCPT JJ 5% 07/15/82 85 7/8 4295375 el 25,000) 7.69 427,200 2175 -5 | 100.00 ARE 
3000000|UNIIN BAN< CAP NTS FA 7235 02/01/01 71 1/2) 25145,900 6 229, 500/10.62) 310001050 855,;0005 28.57 103.68 42 

TOTAL BANKING AND FINANCE 3110605725) 849 21486, 845) 8.0134,139,323) 3,978,598 9.0- 
INDUSTRIALS 

1000000] AMERTCAN CAN CO JJ 6% 07/15/94 Tey SHS 757,500 | 60,000) 8.46 8154470 57,970 Track: rere 77 A 
977000|ARMCO STEEL AO 4.35 04/01/84 ey Aby/ 714,431 22 421500] 8.93 977,000 26275694 26.95 191.30 A 
500905)ARMCO STEEL JD4 1/2 06/01/86 CLS 3591375 el 22,500) 8.58 500,000 140,6254 28.175 101.3 A 
LOQOOODO/ATLANTIC RICHFIELD MN5 5/8 05/15/97 eeiy2) 735,900 22 56,250) 8.29 1,000,090 265,0004 26.575 103.65 77 AA 
2000000/ATLANTIC RICHFIELD JD7 3/4 12/15/0: 89 1+780,000 : 155,000) 8.81) 2,903,009 220,00) 11.9 107.44 33) AA 
390000|/BETHLEHEM STEEL COR MS6 7/8 03/01/99 85 i 255,000 el 20,625) 8.35 300,000 45,0004 15.075 104.75 74 AA 
1000000) BDROEN COMPANY J04 3/78 12/01/91 63 T/ 633,750 2 431750) 8.56 1,009,000 361,2504 3641-4 102.14 Ab 
3000000} BORDEN COM> ANY A086 1/2 04/01/04 98 219401900 -f 255,000) 8.69 2,866,680 73 1326 2-6 | 108.75 84 AA 
2090009) CARNATION CO MN8 1/2 05/01/99 99 3/4 114995,000 . 170,000] 8.52 1,995,000 107.84 34 A 
1O900000/CLARK EQUIP CO JD9 5/8 L2/15/94 100 150005000 24 96,250 9.63 993,000 7,000 «7 |) 108.92 b4 A 
4000000|)CBS INC FA 7.85 08/91/01 92 1/2) .35733,300) 1.1 3141000) 8657) 4,009,000 300,000 7T-5-| 106.91) 81) AA 
1125000)CONTINENTAL OIL MN4 1/2 05/01/9 Ue 810,000 <2 50,625 7.60) 14125,00 315,0004 28.074 101.75 AL 
990009/CRIWN ZELLERBACH MS8 7/8 03/15/0 Ci WAS, 8741125 . 79,875 9.1 900,000 25,875 2.95 107.30 80 A 
600000/DANA C32P FA 7.30 02/01/9 61 3/8 4881250 - 43,600) 9-37 6691000 111,75054 18.674 106.93 81) A 
650000|00W CHEMICAL MS 4.35 09/15/83 71 4611500 - 28,275) 7.9 650,000 188,500 101.6 AA 
20099090/00wW CHEMICAL FA8 1/2 02/01/0 sh) 1,980 4900 6 170,000} 6.54 2,000,900 20,000 138.50 AA 
2090990 | EATON CaiRO JD7 7/78 12/01/03) B81 7/8) 116371500 . 157,500) 9.78) 2,000,000 362,500 107.5 A 
1250000/FIRESTIVE TIRE & RUB JJ4 1/4 07/01/88 They es 918,750 : 535125) 7-54 119250;,000 33119250 102.7 AA 
3000000|FORD MOTOR CO JJ9 1/4 07/15/9 103 240903000 29 277,500) 8.91) 3,909,000 901000 109.25 Ab! 
2090009/GENERAL ELECTRIC CO MS7 1/2 03/15/96 92 7/8 1418574500 . 150,000) 8.22) 2,000,000 142,500 106.00 AA 
350000|HONEYWELL INC MS 5.60 03/01/9 70 1/2 246,750 . 19,600) 9.11 350,000 103,259 103.24 77 A 


eh A ~ STOCK SPLIT OR MAJOR STOCK DIVIDEND PAID H = PAYABLE IN CANADIAN FUNDS, LESS 10% TAX WITHHELD. 
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pclae Mol AS & CCUNTY EMPLOYEES RETIREMENT 1110008 


PRICES ON OR ABOUT PAGE 


6/30/75 4 


SAN FRANCISCO CITY 


* + oo 
QUANTITY DESCRIPTION aa Sor rach INCOME custent o8 COST VALUE aniace GAIN/LOSS aie joonrs 
2500000/I DEAL BASIC IND JO9 1/4 06/15/0 93 1/2) 29462,500 ant 2311250} 9.40} 2,500,000 37,5006 1.5-| 109.25) 85) A 
¥275000 |MAGNAVOX ©) FA4 3/4 02/15/86 62 170,500 13,063/11.00 213,397 47,8975 21.9-| 102.05 BAA 
500000 |MINN HONEYWELL FA5 1/4 08/01/8 70 350,300 «1 26,250) 9.32 500,090 150,00045 30.0-/ 102.1lu A 
4900000|MINN MNG MFG AO 8.85 04/01/0 101 41040,)00) 1.2 354,000) 8.75) 4,000,000 40,000 1.0 | 106.85) 85) AAA 
3930900 |MOBI_E ALASKA PL MS 8.45 03/01/05 97 1/2) 29925,0900 8 253,500] 8.68) 2,996,000 71,000 2-4-| 108.45) 85) AAA 
48 1000|NATIONAL STEEL JD4 5/8 06/01/8 67 1/2 324,575 el 225246) 8.77 461,000 156,3255 32.5-| 100.75) 99) AA 
200000 }OWENS ILLINOIS JD3 3/4 06/01/88 61 5/8 123,250 7,500] 8.87 209,090 76,7505 38.4-| 132.40 A 
OSON00 |PENNEY JC CO JD 9% 06/15/9 101 5/38) 3:048,750 Ph) 270,000} 8.83] 3,000,000 48,750 1-6 | 109.00) 801 A 
848000 |/PROCTER & GAMBLE MS3 778 09/01/81 80 1/2 682,640 e2 32,860) 8.04 848 ,000 165236075 19.5-| 100.90 ABA 
299 0000/PROCTOR & GAMBLE MS8 1/4 03/01/05) 98 3/4 159754)00 <6 165,000) 8.36 1,982,599 77500 o4-] 107.37) 85) AAA 
492323003 |RALSTON PURINA MS 7.70 03/15/94 85 1/4 3,410,900) 1.0 308,000} 9.33) 4,009,000) §90,0005 14.8-| 106.16) Sl] A 
1500000/SCOTT PAPER JIB 3/4 01/15/00 99 1,485,990 . 131,250) 8.85) 1,500,000 15,000 1.0-| 108.75) 85) AA 
800009 |SHER WIN WILLIAMS AO 5.45 04/15/92 70 1/8 561,909 2 43,600] 3.96 809,000 239,0005 29.9-| 103.00) 77) A 
2000000;SHELL OIL CO MN8& 374 05/15/0 100 1/8) 2,002,500 Pe) 175,000] 8.73) 14985,000 17,500 9 108.00 65) AAA 
1025000|/SHELL OIL CO FA4 5/8 08/01/8 76 1/2 784,125 e 47,406) 7.90) 1,025,000 240175754 23.5 101.75) AAA 
LL60000|/SINCLAIR DIL CO- JD 4.69 12/15/8 ie 835,250 . 53,360] 8.1C 910,832 754632 8.3-| 102.40 AA 
2000000/SOCONY 4OBIL OIL A04 1/4 04/01/93) 63 7/8 13277,500 4 85,000} 8.18) 2,000,000 722,5004 36.1-| 103.25 AAA 
1090090 |STAUFFER CHEMICAL J04 1/2 12/01/89 64 640 ,)00 e2 45,000) 9.08) 1,003,000 360,029 36.0-] 103.090 A 
1090GO0039)}SUN OIL c3 MN4 5/78 11/15/90 o9 3/8 693,750 we 46,250) 8.21) 1,000,000 306,2504 30.65 101.850 A 
3000000|TEXACD ING MNS 7/8 05/01/05 101 1/74 3:3:0373500 9 266,250) 8.70} 2,977,500 69,000 260 |) LOS. 13 83) ABA 
1450009; TRAVELERS CORP FA 8.70 08/01/95 97 114063;500 4 126,150 9-02 1,450,009 43,50) 3.9-7 106.96 8) 
10909090 }UNIQON CARBIDE CORP JJ8 1/2 01/15/65) 100 1/4 1,002,500 e3 85,000] 8.4 990,000 2,500 1.3 | 108.50] 85) AA 
1000000)}U § STEEL CORP A04 172 04/15/86 75 5/8 7563250 2 45,000] 7.97) 1,000,000 243, 7595 24.4- 101.50 AA 
2090000 /WESTERN ELECTRIC A08 3/8 10/01/95 99 1,980,000 26 167,500) 8.48] 2,082,000 162,090 4.9 106.12) BC) AAS 
535000|wESTINGHOUSE ELEC AO5 3/8 04/01/92 Thay aeye4 382,525 oh 28,756) 8.67 535,000 15224755 28.5-— 103.00 77) A 
TOTAL INOUSTRIALS 63,596,096! 18.3) 5ip2952366) 8.33)70,303 9379) 647074283 ree 
‘ 
RAILROADS 

9300900/BELT RWY OF CHICAGO FA4 5/8 08/15/8 60 583,000 2 45, 325)10.68 980,000 392,;0004 40.0-| 103.45 | AA 
1260000 |BURL INGTON NORTHERN JJ 8.69 01/15/99 91 191469693 52} 108, 360) 9-57) 1,260,000 113,400 9.0-| 108.21) 84 
Z06000/ILLINOCIS TERM RR JO4 5/8 12/01/78 58 1/4 178,245 el 14,153/10.95 306,000 VT DS 41.8- 103.20 
440000|SOUTHERY PACIFIC CO AOS i/4 10/01/83; 76 1/38) 334%:950 el 23,105) 9.58 3665,850u) 31,900 8.75 Ol. 75) 

120003 |SOUTHERN PACIFIC RwY JJ2 3/74 01/01/96 Silas 45,900 3,300)10.0 120,000 75,0005 62.5-| 101.50, 
SO0000/TERY RR ASSOC AQ2 7/8 10/01/85 60 1/8 309,625 ol 14,375) 9.02 4191254 118,6294 28.3-] 101.50 

TOTAL RAILROADS 295939420 ‘oil 208,613) 8.04) 35452,10 858,6845 24.9 
RAILROAD EQUIPMENT 

2000000/GENL AMER TRAN EQUIP JD9 3/4° 06/01/95 181 290291300 . 195,000) 9.63) 2,009,000 20,000 104.0 
2Z000000/UNION TANK CAR EQ TR JD 9.80 06/01/9 100 1/ 21005,000 Py) 196,000) 9.77 2,900,000 5,000 


TOTAL RAILROAD EQUIPMENT 
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INCORPORATED 


2, ; 36 WALL STREET NEW YORK, N. Y. 10005 


PORTFOLIO NO. 
1110008 


PRICES ON OR ABOUT 
6/30/75 6 


PORTFOLIO TABULATION FOR SAN FRANCISCO CITY 


& CQUNTY EMPLOYEES RETIREMENT 


* ae 
DESCRIPTION ‘DIVIDEND | wcome fe Wt ox | cost vae | hashes GAIN/LOSS 
250000/CLINCHFIELD RR SER D FA4 1/74 02/01/78) 216,250 10, 625/10.01 250,000 33,7505 13.5- 
259909 |CLINCHFIELS RR SER D FA4 1/74 02/91/79 64 1/2 211 5250 10, 625} 9.63 250,000 38,750-| 15.5- 
553000/CLINCHFIELD RR SER F FAS 1/2 O8/01/T% 89 3/4 496,318 30,415) 9-56 553,000 56,682 10.2- 
553000/CLINCHFIE._D RR SER F FA5 1/2 08/01/79 87 1/4 482,493 30,415) 9.45 553,000 10); 50%= 12.7— 
161009/DENVER & 2GW EQ TR AO04 1/8 10/01/75 S92 160,195 6,641!) 6.84 161,000 805 Gh 
1Z1000;/DENVER & RGW EQ TR A04 1/8 04/01/7 95 124,450 51404) 2244 131,000 6,550 5.0- 
161090 }DENVER & 2GW EQ TR AG4& i/8 10/01/7 93 149,730 6,641/10.69 161,909 11,279 7.9- 
LL1OSO}/OENVER & 23GW EQ TR AC4 1/8 04/01/77 90 3/4 100,733 4,579/10.47 111,000 10,267 9.2- 
1S1LOOO/!}DENVER & 2GW EQ TR AQ4 1/74 04/01/78 Oi, a2 158,375 T, 693) 9.80 181,000 223625 12.5- 
181000/DENVER & RGW EQ TR AO4 1/4 10/01/7 &5 153,850 71693) 9.96 181,900 27,150 15.9- 
1381000 /DENVER & 2GW EQ TR AO4 1/4 94/01/79 83 1/2 P51 4135 71693) 9.82 181,000 29,865 16.5—' 
100000|CENVER & RGW EQ TR JJ4 1/78 O1/01/7 387 87,000 4,125)10.42 109,900 13,000 13.0- 
50000 |DENVER & 2GW EQ TR JJ4 1/8 O7/01/78 86 43,000 2,063) 9.84 50,000 7,000— 14.0- 
LOOOOO;OENVER & 2GW EQ TR JJ4 1/8 01/01/79 83 1/2 83450 4,125)110.03 100,000 16,5005 16,5— 
SOOO00!DENVER & 23GW EQ TR JJ4 1/8 07/01/75) 82 1/4 419125 22963) 9.77 50,000 8,875 17. 8- 
LOOOOO|DENVER & RGW EQ TR JJ4 1/8 0O1/01/8 80 80,2900 4,125) 9.91 103,900 20,0CU4 20.0- 
1355000 /DENVER & 2GW EQ TR MN 5% 05/01/8 83 1/4 1127388 63750) 9.653 135,000 22,612 16. 7- 
135000/DENVER & 2GW EQ TR MN 5% 11/01/8 82 1/2 Lys tea 69750) 9.35 135,000 23,625 17.5- 
135000 |}DENVER & 23GW EQ TR MN 5% 05/01/81 82 116,766 69 750) 9.15 135,000 24,3005 18.0- 
435000/GT NOTHN RY EQ TR JD 42 06/01/7 87 3784450 17,400] 9.39 435,000 56,5505 13.0- 
150000/GT NGTHV RY EQ TR MS4 1/8 03/01/7 87 1/4 130,875 6,188) 9.92 150,000 19,125 12.3- 
150900/GT NOTHN RY EQ TR MS4 1/8 03/01/79 84 126,29 6,188) 9.58 150,000 24,0004 16.0- 
151000/GT NOTHN RY EQ TR MS4 1/8 03/01/7 91 13712410 67229/10.51 151,000 13,590 9.0- 
6290099!GT NOTHN RY EQ TR AOS 1/3 04/01/79) 84 504,000 24, 750) 9.50 600,900 95,000 16.0- 
180999 /ILL CENTRAL RR MS5 5/8 03/01/79 &8 1/2 159,300 10,125) 9.54 180,000 PALO AT (lOO) SERS) 
180000/ILL CENTRAL RR MS5 5/8 09/01/79 88 158,400 10,125) 9.27 189 ,000 211600 12.0- 
49222 |KANSAS CITY SOTHN RR JJ 4.45 07/01/75} 100 4949222 2,199) 4.45 495222 
49222/KANSAS CITY SOTHN RR JJ 4-45 O1/01/7 Sie Viz 47,991 2,190/10.50 49,222 1,231 Z.D= 
49222|KANSAS CITY SOTHN RR JJ 4245 O7/01/76 94 1/2 46,514 27190/10.92 494222 23708 5.5- 
49222|KANSAS SITY SCTHN RR JJ 445 O1L/01/77 S28 V2 451,530 2,199/10.39 49 5222 34692 HAS 
49222 |KANSAS CITY SOTHN RR JJ 4645 O7/01/77| Si ws 44,915 21190) 9.60 49,222 41307 8.8 
49222 |KANSAS CITY SOTHN RR JJ 4.45 O1/01/7 68 1/4 43,5438 2,19010.11 494222 5578474 11.8 
49222 |K4ANSAS CITY SOTHN RR JJ 4-45 O7/01/7 86 1/4 429954 2,19010.08 49,222 6,7685 13.7- 
359000|LOUI SENASHVILLE RR JD3 7/8 O6/01/7 90 323,]00 13,91110.04 359,000 35,9005 10.0- 
359000|}LOUISENASHVILLE RR JO03 7/78 06/01/78 86 308,740 13,911) 9.72 359,000 50,260 14.07 
480000 |LGCUISENASHVILLE RR MS4 1/8 63/01/78 86 1/4 414,200 19, 80010.42 480,000 66,0005 13.8- 
435000/LGUISENASHVILLE RR 05/01/74 95 1/4 4147536 18,488/10.99 435,000) 20,662 4.1- 
65000}/LOUISENASHVILLE RR MN4 174 O05/01/7 86 1/2 569225 2, 763)1G.07 65,000 8,775 
2509005 |LOUISENASHVILLE RR MS4 1/4 03/01/7 84 e 8,500) 9.72 200,000 32,000 
18 0000 }LOUISENASHVILLE RR MS4 1/4 03/01/8 gl 7,650! 9.53 180,000 34,200 
335000|/NORFOLK & WESTN RR FA4 1/8 O8/01/7 90 13,819] 9.81 335,000 333500 
294009|/NORFOLK & WESTN RR MN 4% O5/01L/7T7 lly 760) 9.08 294,000 acy yA) 
294000|}NORFOLK €& WESTN RR MN 4% 05/01/74 ll,760) 9.79 294,000 391699 
135000|]NORFOLK & WESTN RR AO 5% 94/01/8 6,750) 9.22 135,900 24,300 
400000 |NORTHN PACIFIC RY 06/01/76 21,000) 9.0 400,000 12,000 
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PORTEQUG/TABUESTIONIEGR SAN FRANCISCO CITY & COUNTY EMPLOYEES RETIREMENT 1110008 6/30/75 7 


* ee ate 
QUANTITY DESCRIPTION See VALU Giou INDICATED | _ INCOME uskint ce COST VALUE GAIN/loss, _| GAIN/LOSS TECTEC! easinc 
194000/PITTSBURGH LAKE ERIE AO 4% 10/01/75) 183,505 194,090 
100000)SEABORD AIR LN RR FAS 1/4 02/01/7 96 $63,000 100,009 4,000 
300500 |SEABORD AIR LN RR FA4 1/4 02/01/7 92 276,000 300,000 24, 000 
200000/SEABORD AIR LN RR FA 4% 02/01/7 96 1/2 193,000 200 ,000) 7,000 
330000 |}SEABIRD AIR LN RR FA 4% 02/01/7 oy 273,900 300,900 27,090 
600000); SEABORD AIR LN RR MS5 3/8 03/01/7 88 525,000 22 32,250) 9.46 600,000 72,000 
283000}SOUTHERN PACIFIC MS 4% 03/01/7 96 1/2 2134095 el 11, 320/10.25 283,000 9,905 
125000|SOUTHERN PACIFIC JD4 1/4 12/01/75 97 1/4 121,563 5, 313/12.55 1254909) 35437 
527000 | SOUTHERN PACIFIC J04 1/4 12/01/74 94 495,380 «1 221398) 9.14 527,006 311620 
4909000) SOUTHERN PACTFIC MS 4% 03/01/7 96 384,200 ei 16,000/11.19) 400,000 16,000 
490909 |}SSUTHERY PACIFIC MS 48 03/01/77 92 3681390 ol 16,000) 9.61 400,000 32,000 
200000|SOUTHERN PACIFIC MS3 7/8 09/01/7 68 1/ 176,500 el 71 750)10.5 200,090 23,500 
560009 |SOUTHERY PACIFIC JJ3 7/8 O1/01L/7 ' 87 1/4 488,600 el 2t, 700/110.01 560,000 715400 
| 148000/SOUTHERY RAILWAY AQ 4% 10/0177 96 1421980 37920) 7.63) 148,000 51920 
1438000 |SSUTHERN RAILWAY AO 434 04/01/7 SA) 135,050 5,920) 9.96 148,000) 12,950 8.8- 
120009 | SOUTHERN 2AILWAY JJ4 1/4 01/01/79 85 174 152,300 51100) 9.46) 129,000 1737905 14.8- 
140000 | SOUTHERN RAILWAY JJ4 1/4 O7/01/7 BS) 7 116,550 5,950) 9.54 140,000 235450 16.8- 
140000;SOUTHERN RAILWAY JJ4 1/4 01/0178 SA eZ 114,100 51950) 9.55 140 ,000} 25,900 18.5-| 
496000!SOUTHERN RAILWAY JD 9% 06/01/77 99 3/4 494,769 el 44,640) 9.07 496,099 1,249 <3 
496009 | SOUTHERN RATLWAY JD 92 06/01/81 STS SL? 493520! el 44,640) 9.11 496,000 27469 oe) 
2340900|NORFOLK WESTERN CONT AO8 1/4 04/01/7 Sat) 229,905 el 19,305) 9.43 234,000) 4,095 1.6 
234000|NORFOLX WESTERN CONT AO8 1/4 04/01/7 97 226 1980 «ll 19,305) 9.57 234,000 73020 3.9 
234000/NORFOL< WESTERN CONT AGS 1/4 04/01/7 96 3/4 2261395 el 19,305) 9.33 234,000 77605 33 
234000|NORFOLK WESTERN CONT AO8 1/4 04/01/80 Cf Auf 2275365 ol 19,305) 8.99 23% ,000 65435 2-8 
234000|/NORFOLK WESTERN CONT AOS 1/4 04/01/81 96 2241540 . 19,305) 9.16 234,000 94360 4.0- 
234000|NORFOLK WESTERN CONT AOB8 1/4 04/01/84 iS Ny A4 2235470 el 19,305) 9.18 234,000 10,530 4.5 
234000}NORFOLK WESTERN CONT AO8 1/4 04/01/83 i) 222,300 . 19,305) 9.18 234,000 11,700 5.9 
234000/NORFGLK WESTERN CONT AOS 1/4 04/01/38 S4 lle 2211130 el 19, 305) 9.19 234,000 12,870 5.5 
234000|/NORFOLX WESTERN CONT AOS 1/4 04/61/8 94 219,960 - 19; 305) 9.21 234,000 14,04) 6.9 
234000|NORFOL< WESTERN CONT AO8 1/4 04/01/8¢ 93 3/4 219,375 . 19, 305) 9.19 234,009 14625 6.3 
TOTAL RAILROAD EQUIP. TRUST CTFS. 20,374,335) 5.5 19199, 398) 5.892214394494 21065,159 9.2 
PUBLIC UTILITIES 
500000 /ALABAMA PINER CO MS4 1/2 03/01/91 58 1/4 291,250 el 22,500) 9.84 500,000 208,750 41.85 103.1 4 
3000000| AMERICAN TEL & TEL MN 8.80 05/15/05 101 3 10303300 29 264,000) 8-70) 2;998,850 31,159 1.9] 107.11) 79 AAA 
390090) AMERICAN TEL & TEL FA2 3/4 08/01/80 80 3/ 242,250 el 8,250 7248 300,000 57,7504 19.375 101.0 
300000)AMERICAN TEL & TEL A02 3/4 04/01/8 74 3/ 2249250 ° 8,250) 7.7 300,000 75,1534 25.237 100.2 
400000] AMERICAN TEL & TEL MS3 1/4 09/15/8 69 276,900 -l 13,000; 8.19 400,000 124,000= 31.0- 101.31 
1096500) AMERICAN TEL & TEL JJ3 7/8 07/91/99 62 5/38) 626,250 22 381750} 8.34) 1,000,000 37317504 37-4 102.5 
575000|AMERICAN TEL &€ TEL MN4 3/4 11/01/92 65 1/8 3785781 - 27,313) 8.61 575,009 19612194 34.1-| 102.7 
1300000| AMERICAN TEL & TEL JJ5 1/2 01/01/9 Cahai/2| 9035500 3 711500] 8-68 1,208,005 394,5094 25.2 105.08 
2000000] AMERICAN TEL & TEL JD4 3/4 06/01/98 63 1/8 1:262;500 . 95,000) 6-44 2,000,000 73775004 36.975 103.0 
1150000) AMERICAN TEL & TEL AO5 1/8 04/01/0 65 yy 1507375 - 58,938) 8-49) 1,150,000 399,6254 34.8 103.5 
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CURRENT INDICATED Tie UNREALIZED 
PRICE DIVIDEND Ee GAIN/LOSS 
000000 | AMERICAN TEL JD7 178 12/01/03 3 1380,909 3,990,099 610,0904 15.3-} 105.55 
490000 }ASSICG TEL CA MN2 7/8 11/01/79 ite DAS 310;500 9.48 400,000 89,5005 22.4-| 100.52 
500000 )ATLANTIC CITY ELEC MN2 7/78 11/0178 ey Ws 3663250 9.57 509,000 133,7504 26.8-) 10C.96 
250000 |/ATOANTIC CITY ELE MS 3% 03/01/84 61 3/4 154,375 9.77 2599900 95,625 38.3-) 101.00 
590090 |AT.ANTIC CITY ELEC MS3 1/4 03/01/85 60 1/2 302,500 9.77 500,000 197.5004 39.57 101.50 
LOOOOOO}ATLANTIC CITY ELEC AQ3 7/8 04/01/88 58 583,900 9.81) 1,000,000 420,0004 42.0- 102.54 
1SOOOO0|/ATLANTIC CITY ELEC JJ4 1/2 07/01/92 57 1/8 85,588 9.78 150,009 64,3125 42.9-| 103.61 
LOQOOOO}ATLANTIC CITY ELEC MS4 3/78 03/01/93 55 3/8 5531150 9.79) 1,000,000 44622507 44.6- 103.74) 
S5QO0000/ATLANTIC CITY ELEC FA5 174 02/01/96 54°537/% Teh Tf 510) 10.82) 500,000 22612504 45-3-| 104.67 
526009/6ALTIMO2E GAS & ELEC JD4 7/8 06/01/89 ishaj aly 44957309 8.66 5261000 76,270 14.5-| 101.37 
459000 |/BALTIMIRE GAS & ELEC J04% 7/8 06/15/8 68 312%120 9.78 459 1000 146,8694 32.9-| 103.07] 
500000|/BALTIMOZE GAS & ELEC JD3 1/4 12/01/9 52 260,000 el 16,250] 9.21 500,000 240,0004 48.0- 101.66 
500000 |BALTIMO2E GAS & ELEC JJ 3% USES ay aL //e 256925) ol 15,000] 9.41 500,000 243,750 48.8-| 101.51 
800000 |BALTIMORE GAS —& ELE JJ4 3/78 07/15/92 Bey SiG, 4731000 el 35,000) 9.13 809,000 322,0005 40.3-| 103.31 
500000/BALTIMORE GAS & ELEC JJ4 1/2 07/15/94 5 2951900 ol 22,500) 9.12 500,900 205,000 41.0- 104.10 
17OO0D | BELL TEL. JF PENN _FA3 3/4 02/01/89 op ALC 1041550 6,375) 8.70 170,000 055 450- 38.5-| 101.98 
500000/B8ELL TEL 3F PENN MS3 1/4 03/01/95 48 3/38 241,875 ol 16,250) 6.73 500,000 Pave Wass) plots heir ibe) 
590000|/BELL TE. OF PENN FA4 3/8 02/01/03 ys) Bhi ta: 2665875 J 21,875) 9.01 500,005 23341254 46.6- 193.95 
3)0000|B8OSTON EDISON CO A02 3/4 04/01/80 ith aby 2131750 «1 8, 250/10.94 300;000 86,2504 28.8-| 100.76 
700000/BOSTON EDISON CO FA 3% 08/01/8 56 1/8 392:875 «1 21,000/10.87 700,000 307,125 aS S| 101.31 
1500000;B80STON EDISON CO J04 1/4 06/91/92 49 7/8 7485125 o2 63, 750)10-85) 1,500,000 751,875 50.1—| 103.04 
500000/8RO9C<TON EDISON CO JD3 3/8 06/01/85 60 1/38 300,625 -l 16,875) 9.89 500,000 199,375 39.9- 101.50) 
297909/CA4BRIOGE EL LT JJ3 7/8 01/01/88 58 1/8 172,631 11,509} 9. 86 297,000 124;369>5 41.9- 102.63 
S5Q00000/CENTRAL ILL LIGHT CO JD3 1/4 12/61/81 70 3/4 353,759 el 16,250) 9.60 500,000 146,2504 25.34 100.74 
TOOO00/CENTRAL ILL LIGHT CO JJ 4% 07/01/88 58 3/8 408,625 el 28,000) 9.81 709,000 29153755 41.67 102.79 
500000/CENTRAL ILL LIGHT CO FA5 178 02/01/96 Se) ii 297,500 -l 251625) 9.77 509,000 202,5004 40.574 104.06 
T5Q000/CENTRAL ILL. LIGHT CO MS5 1/2 03/01/97 62 1/4 465,375 el 41,250] 9.75 750,000 28351254 37-8 104.71 
300000/CENTRAL ILL PUB SVC MS3 1/2 09/01/82 71 3/4 215,250 oll 10, 500) 9.06 300,000 84,7504 28-3-5 101.09) 
250009|/CENTRAL IL. PUB SVC FA4 1/8 02/01/88 62 3/4 156,875 10, 313) 9.28 2524995) 93,125 ag 102.61) 
747000 |CENTRAL ILL PUB SVC MN4 1/2 85/91/93 59) 440,730 el 331615) 9.30 747,000 306,2705 41.0 104.11 
500000/CENTRAL ILL PUB SVC JD4 5/8 06/01/95 58 VAG 291,250 el 23,125) 9.32 500,990 208:7505 41.8- 103.44 
250009)CHESEPOTOMAC TEL MD FA3 1/4 02/01/95 aS) M/A 123,750 8y125) 8.72 250,309 126,250 50.5- 102.83 
750900)/CHES & POT TEL WASH FA4 3/8 02/01/98 58 435,900 ol 32,513) 8.68 750,000 315,000 42.0-| 102.82 
1500000|/CHES & POT TEL WASH JJ5 5/8 07/01/04 67 1/2) 13012500 3 64,375) 8.68) 1,500,900 487,5004 32.5-| 104.68 
UGEVOOOOVNIGHES Me ePaT STELS WEVAS IMS: (5% 93/91/60 63 6331)00 22 59,090] 8.695) 1,009,900 3709,0004 37.0- nee 
L6O9000/CINCINNATI GASGELEC JJ2 7/8 O7/01/78 86 1/4 145,763 4,859) 5.34 169,000 23237- 13.7 100.63 
LLOOOOO|CINCINNATI GASEELEC J04 3/8 06/01/92 58 3/4 6467259 <2 48,125) 9.32) 1,100,000 453,7504 41.3- 104.14 
SIOOOO}CINCINNATI GASEELEC JJ5 7/8 07/01/97) 68 1/2 3421590 ol 29,375) 9.29 3961455 53,9554 13.6- 104.82 
112000/CLEVELAND ELEC ILLUM JD 3% 12/01/82 69 i772 77,840 31360) 8.80 112,000 34416074 30.57 100.41 
500000;CLEVELAND ELEC ILLUM MS2 3/4 GS/01/8 56 3/4 283,750 ol 13, 750) 9.63 500,000 216,250—5 43.3-— 100.76 
41 5000/CLEVELAND ELEC ILLU JD3 3/8 06/01/86 59 244,850) el 14,006) 9.63 415,000 170;1505 41.0-| 101.0¢ 
595000/CLEVELAND ELEC ILLUM MS3 7/8 03/01/9 53 1/8 316,094 ol 23,056] 9.4 595,000 27829064 46.9-| 102.55 
LOOOOOO/CLEVELAVD ELEC ILLU AO4 3/8 04/01/79 56 560,900 od 431750! 9.50 1,000,000 440,0004 44.0-| 102.60 
350900|/COLUMBUSES OHID ELE MN4 3/8 05/01/92 51 5/8 185,568 * 15, 313/10.70 350,000 169531275 48.4-| 103446 
1000000;}COLUMBUSES OHIO ELEC JD 7% 06/01/98 68 680,000) 2 70, OOO/10.83) 1,000,000 320,0004 32.075 106.76 
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be) ac eeL LSS) SAN FRANCISCO CITY & COUNTY EMPLOYEES RETIREMENT 1110008 6/30/75 g 
* * + a 
(se | Ser a Ae . 
55000|COMMINWEALTH EDISON FA 3% 02/01/7 51,150 11650) 8.04 55 000 346504 7.05 100.00) 
50000|CIMMINWEALTH EDISON JD 3% 06/01/78 4492450 1,500] 7.263 50,000 547505 11.5-| 100.28 AAA 
600000|COMMONWEALTH EDISON MN 3% 05/01/84 3871750) 18,000 9.00] 600,000, 21242504 35.44 100.94 AA 
190000|/COMMOVWEALTH EDISON J23 1/2 06/01/86 62,759 37500} 9.02) 100,000 3792504 3763-| 191.21 AAAI 
300000|COWMOINWEALTH EDISON MS4 1/4 03/01/87) LOB ya S| wl 12,750] 9.38 300,000) 10651254 35.44 101.71) AAA 
1075000|/COMMONWEALTH EDISON MS3 3/4 03/01/8 653,263} 40,313) 9.11) 19075,000! 421,9374 39.24 101.92 AAA 
1600000 /COMMONWEALTH EDISON AO5 1/4 04/0179 64 3 6475560) 22 521500] 9609 1,015,900 368,4005 36.35 104.67 AAAI 
1023000/COMMONWEALTH EDISON JD4 3/4 12/01/11] 50 3 5157336) ell 481593) 9.76] 14024,000| 507,664 4906>| 104.44 A 
395009/COMMONWEALTH EDISON A02 3/4 04/01/79 39 3/8 1555931 10, 863} 9.04, 395,000! 23914694 60.6- 101.60 AA 
2%5000|CONN LIGHT & POWER AO 3% 10/91/8 74 1/8 181,606) 1 7,350) 9.55} 245,000 6343944 25.9-| 101.75) A 
245000|/CONV LIGHT & POWER JO3 1/4 12/01/85 58 1/2 1434325 71963) 9-80) 245,090 10156754 41.54 100.87 A 
240000/CONN LIGHT & POWER JJ3 7/8 01/01/8 58 3/8 1401100 99300) 9-81) 249,000 99,9004 41.6-| 101.23 A 
1039209|CONN LIGHT & POWER ADS 7/8 10/01/00 .90 3/8 903,750} .3 88, 750| 9.93) 1,000,000 962507 9.6+ 108.69 75) A 
300000|CONSOLIDATED EDISON JJ 3% O1/01/79 79 1/2 2387500) oll 9,000/10.38 300,900 61,5004 20.55 100.56 BAS 
260000|CONSOLIDATED EDISON MN3 1/4 05/01/81; 67 174,200; 1 8r450)11-35 269,000 8576004 33.95 101.03 BAA 
| 23099) /CONSILIOATED EDISON MS3 3/8 03/01/82, 63 126,200 6+750/11-73) 200,000 74,0004 37.0- 101.12 BAA 
250000|CONSOLIDATED EDISON FA3 1/2 02/01/83, 56 5/8 141,563 8y750/12-81} 250,000) 108,4374 43.4-| 101.2 BAA 
1052000/CONSSLIDATED EDISON JD 4% 06/01/88 49 1/2 520,740] 1 42,080|/L1.83) 19052,000| 531142604 50.5-| 103.17 BAA 
500000|CONSOLIDATED EDISON JD4 3/4 06/01/91) 51 2554000] lj © 23,750/11.67) 500,000) 245500074 49.05 103.00 BAA 
300000|CONSOLIDATED ED v J04 3/8 06/01/92 46 7/8 149 1625 13,125/12.74 300,000) 159,375 53.174 103.83) BAS 
LO0000}/CONSOLIDATED EDISON JJ 5% O1/01/94 45 1/8 45,125 5330012257 100,000) 54,8754 54.94 193.99 BAA 
500000|/CONS G EL PWR BALT JJ2 3/4 01/15/84 47 1/8 2357625| «1 13, 750/11.80, 500,000) 264,3754 52.95 101.06 AA 
600000|CONSOL VATURAL GAS MN4 3/4 05/01/84 69 1/8 414,750/ ol 281500] 9243} 600,000) 18542504 30.9-| 102.29 AA 
889000|/CONSOL NATURAL GAS A04 3/8 04/01/8 62 551,189 4 38,894! 9472 889,000, 33748204 38.07 102.19 AA 
1387000|CONSUMERS POWER MS2 7/8 09/01/75 98 1835260) .} 51 376/23-42 187,000) 347405 2.0 100.00 BAA 
500900/CGNSUMERS POWER AQ3 1/8 04/01/81) 66 3/4 343,750] ll 15, 6250.78 500,000} 156,250 31.3- 100.78 BAA 
9%5090| CONSUMERS POWER FA 4% 08/01/84 57 1/2 5435375, ai 37,80010.74 945,00 40116254 42.55 101.96 BAA 
200000] CONSUMERS POWER AO3 1/4 04/01/8 Bids 1024500 69500/10.75) 200,000 97,5004 46.85 101.9 BAA 
880000|}CONSUMERS POWER AO4 1/2 10/01/84 55 1/ 485,100} .1 39, 600/L1015| 8801000) 394,9094 44.94 102.47 bad 
890209] CONSUMERS POWER FA4 5/8 08&/01/8 60 480100} «Il 37, 00010.07  800,000/ 320,0004 40.0- 102.346 BAA 
500000|CONSUMERS >OWER JD4 5/8 12/01/90 50 1/8 2539625] ol 23,125/11.81| 500,000) 249,375 49.9- 102.36 BAA 
500000|/CONSUMERS POWER FA4 5/8 08/01/91; 54 3/8 Zt lsego|) =n 23112510.70} 5007900) 228,1254 45.64 102.78 BAA 
1090000 |CONSUMERS POWER Toe | ONO) = Stee Si29500| 2 607 000/11-34 1,000,000, 42715004 42.8- 105.88 BAA 
100000/DALLAS POWER & LIGHT AO2 7/8 04/01/7 83 1/4) 832250 21875] 8.37] 100,000 16,7504 16.85 100.46 AAS 
50000/DA.-AS 23wER & LIGHT JD2 3/4 06/01/68 78 1/8 39 1963 1,375) 8.42) 50,000 10,937 21.9- 100.60 
600000|DALLAS POWER & LIGHT MS3 1/2 03/01/83) 72 1/28 4321750| od 211000] 8-65) 600,000) 167,2504 27.9- 101.18 
B850900/DAL.-AS POWER & LIGHT F43 1/8 02/01/84 62 i/4 529,125 ag 26,563} 8.76 850,000) 320,8754 37-64 101.27 
765000|OAL.AS POWER & LIGHT FA6 3/4 02/01/93, 74 1/2 5691925)  « 51,638] 9286, 765,00 1950754 25.5-| 106.44) 
121000} DAYTON POWER & LIGHT JJ 3% 1/01/74 87 105,270 31630] 9.17) 121,000 15,7304 13.0- 100.5 
450000|OAYTON POWER & LIGHT JD 3% 12/01/78 83 1/8 374,063] 13,500) 9.04 450,000 759 9374) 16. 9-) 10s 
229000|DAYTON POWER & LIGHT JD 3% 12/01/78 8&3 1/8 1931356 . 6,870) 9.04 229,000 381644 16.9-> 101.12 
400000/DELAWARE ?WR & LIGHT MS2 3/4 09/C1/8Q 70 280,200) ell 111 000/10.6 400,000} 120,000 30.0- 100.5 
5)0000|/DEL AWARE PWR & LIGHT JD3 1/2 12/01/85 54 3/8 2719875} ed 17, 500)11.1 509,000) 22841254 45.6-| 102.01 
190000|/DELAWARE °wR & LIGHT J03 7/8 06/01/8q 52 52,900 3,875|)11-04| 100,090 4850007 48-0 101.79 
523000|DETROIT EDISON 9 MN3 1/4 05/15/80 76 3975480} 164998) 9.73] 509,433} 111,9534 22.07 100.50 
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* “* ee “ 
QUANTITY DESCRIPTION peace ea Stour piel hee COST VALUE reptile GAIN/LOSS 
ll DETROIT EDISON I MS2 3/4 65,661 3, 1OSi.76) 102.413 3547324 35.2-| 100.42 
33 6000 | DET2QI1T EDISON N MS2 7/8 03/15/84 188200) 1 9,660]11-03}| 297,120] 108.9604 36.7-| 100.63 
275000|/DETRQIT EDISON J MS2 3/4 03/01/85 156,750 7,563] 9.88] 276,582] 119,8324 43.3-| 100.88 
1000000/DETROIT EDISON S AO 6.40 10/01/98 G25 wo lee 64000110 .89] 1,000,000] 375,0004 37-5-| 106.15 
3090939 |DETRIIT EDISON Z JJU7 1/2 01/15/03] 68 1/4) 2,047,500) 6 225, 000]11.28] 3,000,000| 952,500-] 31.8-| 107.23] 78 
250000 |D1AMNO STATE TEL MS4 5/8 09/01/05) 57 1/8 142,813 11,563] 8-68) 250,000] 107,187-4 42.9-| 103.27 
310000|0UKE POWER CQ FA2 7/8 02/01/79 81 2519100) .1 8,913] 9.46] 310,000 58,900-] 19.0-| 100.45 
575000|DU<E POWER CO AO3 1/4 04/01/81| 73 1/8 4209469] 21 18,688] 9.62] 575,000) 154,531- 26.9-| 100.85 
1250000 /DU<E POWER CO FA4 1/2 02/01/92) 57 1/4 7154625 a 56,250| 9.83] 19250,000| 53453754 42.8-| 103.04 
1090000/DU<E PIWER CO FA4 1/4 98/01/92) 54 5/8 SAS oO | ae 42,500] 9-65| 1,000,000] 453,7504 45.4-| 103.08 
100000 |] DUQUESVE “LIGHT CO FA2 3/4 O8/01/77| 91 1/2 91,500 21750| 7-421 100,000 8,5004 8.5-| 100.30 
100009|DUQUESNE LIGHT CO AO2 5/8 10/01/75 80 1/8 804125) 2,625] 8.45| 100,000 19,8754 19.9-| 100.49 
350000 |DUQUESNE LIGHT CO FA2 3/4 08/01/80 75 5/8 264,688! 01 9,625] 8.99] 350,000 85,3124 24.4-| 100.93 
550000 | QUIUESNE LIGHT CO MS3 1/4 09/01/82) 70 1/2 Aegis eit 17,875] 9.05] 550,000] 162,2504 29.5-| 101.32 
250000 }OUQUESNE LIGHT CO JJ3 1/8 07/01/84 64 160,000 73813 9e21| 250,000 901000 36.0-| 101.70) AA 
1090999; DUQUESNE LIGHT CO. AOQ3 1/2 04/01/86 60 7/8 60,875) 3,500] 9.491 100,000 39,1254 39.1-| 101.86 AA 
75 0000/0UQUESNE LIGHT CO FA5 1/4 02/01/97] 63 4721500) «1 39,375| 9.28) 750,000| 277,50074 37.0-| 104.34 AA 
TOO000/EL PASO ELECTRIC FA4 5/8 02/01/92) 61 1/8 G2 Tet od 32,375| 9-33] 700,000| 272,1254 38.9-| 103.25 AA 
418000/FLORIDA PIWER CORP AO4 3/4 10/01/91 61 254,980] «1 19,855] 9.78] 418,000} 163,0204 39.0-| 103.17 A 
500000|/FLORIDA PJWER CORP MN4 1/4 05/01/92} 55 1/4 Toga 5Oll vel 21,250| 9.78 500,000) 223,7504 44.8-| 102.64 A 
150000/FLIRIDA PIWER & LGT JD3 1/8 06/01/78 84 7/8 127 9131 4,688) 9.41) 150,000 22,6874 15-1-| 100.38 A 
190000/FLORITDA PIWER & LGT MN3 5/8 11/01/81) 72 3/4 722750! 3,625] 9.61] 100,000 2772505 27.3-| 100.91 A 
418000|FLORIDA-PIWER & LGT AO3 7/8 04/01/83; 69 3/8 289,988) «1 16, 198| 9.73] 418,000) 126,012 30.6-) loress A 
2500000/FLORIDA PJWE® & LGT JJ7 1/2 01/01/03) 78 5/8] 1,965,525| .6 187, 500] 9.76] 2450),000| 534,375 21.4-| 107.92] 78] A 
700000|/FLO2Z IDA POWER & LGT AO4 5/8 04/01/94 56 1/2 395,500;, 1 321375 9.79} 700+000/ 30415004 43+5-| 104.15 A 
600000|FLORIDA P3WER & LGT MS4 5/8 03/01/9 55 3/4 334,500) 21 271 750| 9-78] 600,000) 265,5004 44.34 104.27 A 
1090009 |GEN. TE. C2 CALIF JD4 5/8 12/91/91| 58 3/4 587,500) .2 46,250| 9.78] 1,000,000| 412.5004 41.3-| 102.76] A 
900000/GENL TE. C) CALIF MN4 3/8 05/01/93) 55 1/4 A97s250| «1 39,375| 9.78) 900,000/ 402,7504 44.8-| 102.93 A 
200000/GENL TE. C2 CALIF MS4 1/2.03/01/95 54 3/4 109,500 9,000| 9.76] 200,000 90,5904 45.3-| 192.95) A 
590000/GENL TEL C) CALIF AQ 6% 10/01/96 67 435,000) | a1 30,000] 9.73| 4134450 7814504 19.0-| 104.34 A 
515000/GENL TEL C3 IND FA6 3/8 08/01/98 65 20/7/50 ail 32,831110.45| 515,000] 180,2504 35.0- 104.56 A 
3000000|GEORGIA PIWER CO JD7 1/2 12/01/02) 70 2,100,000), 26 225,506/11.05] 3,0001000/ 900,0004 30.0-| 106.76] 77] BAA 
130000|Gu_F STATES UTIL AO 3%  O4/01/78 86 3/8 864375 3,000] 8.97/ 100,000 13,6254 13.6-, 100.35 AA 
200000|GULF STATES UTIL JD2 3/74 12/01/7 60 1/8 160,250 5,500! 8-371 200,000 Ze WOO) hen Gal aloe 8G AA 
200000|/GULF STATES UTIL JD2 3/4 06/01/8 76 1/4 152,590 5,560] 8.99) 200,090 47,5004 23.8-| 100.66) AA 
25000)/GULF STATES UTIL jos, 1/78) te /01/83| 66 1654000 7,813] 9.83) 250,000 85,0004 34.0-| 100.8 AA 
250060|/GULF STATES UTIL J23 3/8 12/01/8 65 1/8 162,813 8,438] 9-64 250,000 87,187 3409-| Love a5 AA 
500000)/GULF STATES UTIL MS4 1/4 09/01/84 66 1/8 3307625] ell 21,250] 9.25| 500,000) 169)3754 33.95 101.95 AA 
520000|/HARTFORD ELECTRIC LT AO4 3/8 10/01/88 56 1/4 2921500 22,750\L0-72| 520,000| 227,5004 43.8- 101.58 A 
1200000 /HARTFORD ELECTRIC L AD4 1/4 O4/01/94 49 5/8 595,500 51, 000/10.72| 14200,000|  604,500-4 5 102.21 A 
365000|HOUSTON LTG & POWER MS3 1/4 03/01/8 60 1/2 220825 11,863) 9.25) 365,000) 144,175 101.4 
500000|HOUSTON LTG & POWER MS 3% 03/01/89 52 1/4 2614250 15,000) 9-34 500,000) 238,750 101.99 


350000|/HOUSTON LTG & POWER AO5 1/4 04/01/96 
990009 }HOUSTON LTG & POWER JJ5 1/4 01/01/9 
835000)IDAHO P3WER CO AQG3 1/4 10/01/8 


133,000 
333,000 
2554544 


104.9 
105.25 


217,000 
567,300 
6295456 


18,375 
471250 
28, 763 


350,000 
900,000 
885,000 


9.51 
9.28 
9-66 
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BACHE &CO. 


ORPORATED 


NEW YORK, N. Y. 10005 


36 WALL STREET 


PORTFOLIO NO, PRICES ON OR ABOUT 


PAGE 


PORTFOLIO TABULATION FOR 


SAN FRANCISCO CITY & COUNTY EMPLOYEES RETIREMENT 1110008 6/30/75 1, 
* Oe o% cee ru 
aquasriry DESCRIPTION cuanent CURRENT wolcirea | wont leutifen| comvaue | UNIuzE> | canioss reece 
| 
| 
490009} IDAHO P3IWER CO JJ4 1/2 OL/01/87 64 3/8 25725090 ol 18,000) 9.81 409,000 142,509 35.644 101.90 AA 
390903/1DAHD PJWER CO AQ 4% 04/01/88 pon ly 2 175,500 el 12,000) 9.88 300,000 124,50075 41.5-| 101.66 AA 
T7S5SOOO)/ ILE INGOTS BELL TEL JD 3% 06/01/7 8% lve 6781125 2 23,250! 8.07 775 3000 967875 12.55 100.00 AAA 
2000000/ILLINGIS BELL TEL JD 8% 12/10/04 1 5/8 17832,500 oe) 160,090) 86.50) 2,000,000 167,500 6.4-| 106.46 78) AAA 
40000 ILLINOIS PIWER CO FA3 1/8 02/01/7& 87 1L/2 3501000 el 12,500) 8.86 400,000 50,0005 12.5-) 100.40 A 
100000/ILLINOIS PIJWER CO JJ2 7/78 07/01/79 80 5/8} 80+625 2,875) 8.92 100,000 19,375 19.4-| 100.60) AA 
600000/TLLINGIS PIWER CO MN 4% 05/01/7288 Cle yi 369,090 al | 24,000] 9.26 600,909 231,000- 58.5-| 102.76 AA 
4990CO ILLINOIS PIWER CO JJ4 1/4 91/01/93) Bi) 228,000 el 17,000) 9.33 400,000 172,000 3.0— 102.99 
45Q000/ILLINOIS PIWER CO AQ 5.85 10/01/96 68 5/8 398,813 cal 26,325) 9.238 450,000 141,18774 31.474 104.24 
800000) INDIANA BELL TEL JD4 3/8 06/61/03) 55 1/4 4425909 oi 35,000] 8.69 805,000 356,0004 44.8- 104.22 ABA 
214000;/INDIANA & MICH ELEC MS 32% 09/01 /7 80 1/3 171,468 69420/110.87 214,000 4295325 19.9-| 100.37 BAA 
265 1000] INDIANA & MICH ELEC JD2 374 06/01/80 MO Lee 184,505 el 7,178/10.89 201,000 7639955 29.5-| 100.50 BAA 
225000/INODIANA & MICH ELEC JJ3 1/4 91/01/82 66 145,599 7, 313/10. 85) 22545000 76,5005 34.0-| 101.00 BAL 
S0O0000}INDIANAPOLIS PWRELT FA2 7/8 02/01/81 14 A/S4 222,750 ol 8,625! 8.99 300 4000 7742505: 25.85 100.75 AA 
1LOTODOD} INDIANAPOLIS PWRELT JD3 5/8 06/01/8¢é 2° Uii2)) “Uy 251 93250 4 71, 413) 9.24 1,970,000 738,7504 37.5- 101.92 AA 
L175009]/INOIANAPOLIS PWRELT -MN7 1/8 05/01/98! Lis ali ir4 934,125 3 839 719! 9. 33) 191755000 240,875 20.54 106.5 
190000)TOWA ILLINOIS G &€ E AG2 374 10/01/79 hey As! 799125 2,750) 8.93 100,900 20,8755 20.95 100.56 AA 
500000 /TOWA ILLINOIS G & E Jds 378 01/15/83 70 35070900 el 16,875 9.07 500,000 150,000, 30.0-) 191.346 AA 
20CO000/TOWA PIWER & LIGHT FA 3% 02/01/78 86 172,900 6, 000} 9.48 200,000) 28,0004 14.04 100.28) AA 
249000/1TGWA PIWER & LIGHT JO2 374 12/01/79 765 3/4 191,108 ei 6, 848) 9.51 2494090 57,8925 23.2-| 100.56 AL 
498000/IOWA POWER & LIGHT Lis Mey se Vvddep lPA7ay te Ala} 64 37/4 3229455 ord, 16, 808) 9.73 493,900 175,5454 35.3- 101.36 A 
500000;IOGWA POWER & LIGHT JO3 5/8 el Bes aie 59 3/4 298,750 ol 18,125 9.82 500,000 20152505 40.37 101.86 AA 
SO00000}/1TGWA POWER & LIGHT Yul si S738 O1/v1 /88 56 1/4 281.250 el 18,125) 9.89 500,000 218, 7505 43.8- 102.69 AA 
450000]/I10WA PIWER & LIGHT JJ4 5/8 01/01/91) SOR Ly 2 267,750 el 20,813) 9.83 459,900 182325075 40.5- Tancaie AA 
B31L0Q000}KANSAS CITY PWRELGT JD2 3/4 12/01/7 93 1/8 308 1244 el 9,103) 8.30 331,000 22,756 6.9— 100.16 AA 
350000/<ANSAS SITY PWRELGT JD2 3/4 06/01/8( f5) vio 262,938 el 9,625) 9.35 350,000 87,062 2429-4 100.67 AA 
50 0000}KANSAS CITY PWRELGT JJ3 1/4 01/15/83 69 3/8 346,875 “24 16,250) 9.06 500 1000) 53,1255 30.6— 101.05 AA 
T5000 }KANSAS CITY PWRELGT FA3 1/4 02/15/8 63 1/78 474344 27438) 9.21 75,000 27,656 36.94 VOL.7 AA 
600000)/<XANSAS TITY PWRELGT JJ 52 01/01/9 66 3/8 398,250 el 30,000 233 600,000 201,750 33.64 102.7 AA 
500009)}LAC.EDE GAS CO JD4 5/6 06/91/78 64 3/8 321,375 ep! 235 12:5) 9530 500,000 L789l254 35.6-) 102.92 
LOOOOOO}LONE STAR GAS JO6 1/78 06/15/92 WiOmleyi2 705,000 od 61,250) 9.76) 1,009,009) 295,0005 29.55 105.0 gh 
750000|/LONG ISLAND LTG AQ5 1/2 04/01/97 58 3/4 440,625 Ppl 41, 25010.33) 750,000 3095375 41.35 105.2 | AA 
950909)/LONG ISLAND LTG MS7T 5/8 eects is) iy7/ TOL OZ 24 72,438) 9.7 966,625 209,0004 21.64 108.438 77 
325000/LOUISVILLE GAS&ELEC MN2 3/74 11/01/75 81 263,250 ol 8,938) 8.15 325,000 61,7504 19.07 100.75 AAA 
L75000}/LOUISVI-LE GAS&ELEC FA3 1/78 02/01/82 (el ees 129 ,)63 52469) 8.54 1757900 45,9377 26562- 100.4) AA 
590000 /LOUISVILLE GAS&ELEC MS4 7/8 09/01/78 65 325,900 el 24,375) 9.98 500,000 175, 000— 35. 0=| 102.57 AL 
481000|]MADISON GAS & ELEC A04 5/8 10/01/88 62 3/8 309,924 Pell 221246) 9.84 481,000 180,9764 37.675 102.48 KA 
250000;/METRG EDISIN PA MS3 1/4 03/01/82 69 7/8 174,653 el 8, 125) 9.62 259,090 U5 93UZ2—4 305 ls) LOG. 82 A 
5000091METRO EDISON PA JO2 3/4 12/01/80 76 1/8 3301625 ol 13,750) 864 500,000 119,;3755 23.95 100.66 A 
500000|/MICHIGAN BELL TEL ‘“JD4 3/8 12/01/91 62 310,300 21,875) &. 8 5001000 190,00U4 38.05 102.43 
500000 }MICHIGAN BELL TEL MN4 3/4 11/01/92 Obey; 3263259 23,750) 8.71 500,000 173,7505 34.8-| 101.8 
ZOOO000;/MICHIGAY BELL TEL FA4 5/8 08/01/96 ya Y/ 183,750 13,875) 8.70 300,000 116,2505 38.8 102.99 
LODO0O000|/MICHIGAN BELL TEL FA6 3/8 02/01/0 Uae tS 758,750 63, 750) 8. 821,395 621,645 7-675 10468 
600000/}MONTANA PIWER CO MN3 1/8 05/01/8 64 3/4 388.506 18,750 609,000 211,500) 35.35 101.57 
300000|/MT STATES TEL & TEL AO3 1/8 04/01/78 87 5/8 2627875 300,000 37,1254 12.45 100.00 
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CORES ON ey AONE SAN FRANCISCO CITY & COUNTY EMPLOYEES RETIREMENT 1110008 6/30/75 12 


* ** =e % ” 
ae > CURRENT CURRENT % OF | INDICATED YIELD UNREALIZED Ran CALL | PFO: Imoopr 
QUANTITY DESCRIPTION SHIGE WAGE coiour | ‘DIviDEND INCOME cuRint 03 COST VALUE GUNICRS GAIN/LOSS ace — (EGE Senay 


500000)}MT STATES TEL & TEL FA 3% 08/01/89 5% 1/2 2724509 el 15,000] 8.75 500,000 227,500 ABA 
745000 IMT STATES TEL & TEL JD3 172 06/01796 yey yA) 4145406 el 261075) 9.04 7451000 3301594 ABA 
TY S000) |MT STATES TEL &°TELS AGES2 04/01/00 63 4501450 el 35, 750) 8.66 715,000 264,550 AAA 
650000|MT STATES TEL & TEL JD4 1/2 06/01/02 oi 372,500 ol 291250) 8-67 650,000 279,5005 43.0-) 104.29 AAA 
155000 /MT STATES TEL & TEL MN29578 905715766 50 86,8905 4,069] 9.23 155,090 684200-| 44.0-) 100.94 ABA 
16 0000 |NARRAGANSETT ELEC MN 3% O5/C1/7 65 136000 4,800] 9.39 160,000 24s0095 15.0-| 100.41 A 
35 OOOO |NARRAGANSETT ELEC MS3 1/2 03/01/83 67 5/8 236,688 el 12,250) 9.71 350,000 11393125 32.4-) 101.18 4 
SB80)90 |NARRAGANSETT ELEC MS3 1/2 03/01/86 Don SG 2867200 «1 16,800) 9.78 480,000 19380075 40.4-) 101.388 A 
450000 |NEW ENG. AND POWER JJ3 1/4 01/01/78 61 2745500 el 141625) 9-75 450,000 175,5004 39.0-| 101.54 LA 
8900000 |NEW ENG_AND POWER JO 4% 06/01/88 58 1/4 466,900 el 32,000) 9.87 800,000 334,00074 41.8- 102.76 Ak 
250900 |NEW ENGLAND TELE&TEL J93 1/4 127/15/7 | 838 5/8 2219563 el 8,125) 8.71 250,000 2854375 11.4-| 100.90 AAA 
500000|NEW ENGLAND TELETEL MN3 1/74 11/15/91 Silt 2557000 ol 16,250) 9.14 500,900 245,000—- 49.0- 101.61 ALA 
LOOOOO|NEW ENGLAND TELETEL AQ4 5/8 04/01/9 pif thee] 579125 4, 625) 9.19 100,009 42987575 42.9-| 102.71 ABA 
350000 |/NEW ENGLAND TELETEL JJ4 1/2 07/01/02 53) 1/8) 185,938 el 15,750} 9.29 350,000 164,062 46.9-)| 103.40 ABA 
Z000000|NEW ENGLAND TEL&TEL AOQ6 1/8 10/01/0 69 174 2,077,500 Bae) 183,750) 9.13) 31000,000 922150074 30.8 105.09 ABA 
1250000;}NEwW ENGLAND TELETEL MS6 3/8 09/01/08 72 900,000 3 79, 688) 9.97) 14259,000 350,0004 28.0— 104.70) ALK 
309005) |NEW ENG.AND TELETEL AOQ7 3/78 10/15/0 84 1/2) 255357000 of 221,250) &.84 2,985,000 450,0004 15.1-| 105.&9) 77) AAA 
200000|NEW JERSEY BELL TEL MN3 1/4 05/01/84 68 3/8 1365750 | 6,500) 8.51 200,000 63,2504 31.6 101.01 ABA 
ZL 7OOO|NEW JERSEY BELL TEL MN 38 05/01/89 55 1/38 1745746 ol 9,510) 8.72 317,000 14242544 44.9-| 101.38) Ab 
1500000 | NEw JERSEY BELL TEL MS7 374 09/01/7213) 88 3/8) 143255625 34 116,250) 8.61] 14450,620 124,995 8.6-| 105.60) 78) AAA 
TOOSOB I NEW JERSEY BELLS TEE JbS *S/8PL2700795 49 1/8 349,125 el 239 625) Gate! 700,000 350,8754 50.1-— 102.06 ALA 
225000 INY STATE ELEC & GAS MS3 3/78 09/01/78 Veh UpyAs} 1349719 71594) 9.81 225,009 90,2815 40.1-) 101.86 A 
440000 ;}NY STATE E-EC & GAS FA3 7/8 02/01/88 58 255,200 el 17,050) 9.86 440,000 164,80075 42.0 102.16 LA 
TSO000|NY STATE ELEC & GAS JJ5 5/8 01/01/97 625172 468,750 el 42,186) 9.91 750,000 281225075 37-5 104.98) AL 
105900 (NEW YOR< TELEPHONE FA3 1/78 G2/01/T¢e 88 1/4 921663 37281) 8.43) 105,000 12,3375 11.7-| 100.31 ALA 
LOOOOO|NEW YORK TELEPHONE JJ 35 07/01/81 78 731990 3,090) 72/6 109,000 22,0005 22.075 100.77 AAA! 
390000 ;NEW YOR< TELEPHONE JJ2 3/4 07/15/82 72 216,000 el By 250} 8.17 300,390 84,000 28.0-| 101.24 AAAI 
260000 |NEW YORK TELEPHONE AO 3% 19/15/89} 55 5/8 144,625 71800) 6.48 260,000 11513755 44.47 101.53 AAA 
950090 |NEW YOR< TELEPHONE JJ4 1/8 07/01/93 67 6367500 +4 39,188) 7.54 959,000 313,50074 33.0- 102.88) ABA 
500000;/NEW YOR< TELEPHONE £03 3/8 04/01/9 51 3/4 2585750 el 16,875) 8.36 500,230 241,259-5 48.3- 101.73 AAA 
199900 |NEW YOR< TELEPHONE A044 5/78 10/01/9 60 1/2 60,500 41625) 8.7/0 100,900 397 DOD" 355 5-| 103.00) AAK 
l1OD0000}NEW YORK TELEPHONE JJ4 1/74 01/01/09 53 5/8 53659259 22 42,500) 9.00) 1,000,000 46317504 46.4-| 103.52 AAA 
550000|NEW YOR< TELEPHONE JJ4 5/8 01/91/02) 58 3/8 3795438 el 30,563) 8.69 655,009 270,562 41.6-| 103.77] AAA 
BO0000|NEW YOR< TELEPHONE JJ4 7/8 01/01/06 57 5/68 401,000 el 800,000 33910005 4224-7 103.90) BAR 
SOOO00|NIAGARA MOHAWK PUWER JD3 3/8 12/01/81 67 1/8 3355625 el 500,000 164.3754 32.9-| 101.00 A 
SIJOOOODINIAGARA MOHAWK POWER FA3 1/2 02/01/83 05 3253900 el 5091309 175,0004 35.075 101.15 A 
Q5000|NIAGARA MOHAWK POWER FA3 1/8 08/01/84 By AL) 54,388 95,000) 40,6124 42.77 101.6 & 
590000|NIAGARA MOHAWK POWER MS4 7/8 09/01/86 6l 305,000 el 249375 195,;0004 39.0- 102.6 A 
BLODODINIAGARA MOHAWK POWER JD3 7/8 C6/51/88 50 409,500 31,736 409,500 4 102.39 fb 
1000000 |NIAGARA MOHAWK POWER MN4 1/2 11/01/91 49 3/4 497,509 45 1,000,000 5021509 A 
474000 |/NORTHERN ILL GAS JJ4 5/8 07/01/85 7st 3359549 137,40) 
ZIOOCDINTHN IND PUB SERV JJ4 1/2 01/15/89 62 3/4 125,500 143500 
485000INTHN INO PUB SERV FA4 71/8 02/15/90 OD, 3169463 168,537 
L500000|/NTHN IND PUB SERV AO4 1/2 04/15/93 59 885,903 615,090 


1090000 |NORTHERN NATL GAS MN4 1/2 11/01/8 14 740 5000 260,000 
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BACHE &CO. 


INCOMMORAT 


36 WALL STREET NEW YORK, N. Y. 10005 


PORTFOLIO TABULATION FOR 


SAN FRANCISCO CITY 


QUANTITY DESCRIPTION 


CURRENT 
PRICE 


202000|NORTHERN STATES PWR FA2 3/74 08/01/79 
2I0D00;}NORTHERN STATES PWR JJ 3% O7/01/7 86 5/8 
250000/NORTHERN STATES PWR JD3 1/4 06/01/82 Ue 
ZOOO00;/NORTHERN STATES PWR JD 52% 12/01/79 66 
793000 |NORTHWEST BELL TEL JO2 3/4 06/01/8 62 5/8 
1200000 |NORTHWEST SELL TEL JD4 7/8 C6/01/9 62 5/8 
490000|/GHID EDISIN CO JJ3 174 01/01/84 66 3/8 
§90000/OHID EDISON CO MN3 1/4 05/01/8 62 5/8 
700000 /OHI3 EDISIN CO AO# 1/72 04/01/85 62 3/3 
590000/QHI3 EDISIN CO JD4 3/4 06/01/91 63 
599900 /QHI3 PIWER CO AO 3% 04/01 /7 e227 
500000|}GHIS POWER CO A03 1/8 04/01/78 Bi 7/5 
100900/0HI3 POWER CO MN4 1/4 11/01/86 315) 
48500C/OXLAHOMA GAS & ELEC JD3 1/4 06/01/85 61 1/4 
400000/SXLAHOMA GAS & ELEC JJ4 1/2 01/01/78 64 1/2 
743000|/CKLAHOMA GAS & ELEC JD3 7/8 06/01/88 Bila 
659999 /0<LAHOMA GAS & ELEC MS4 1/2 03/01/79 54 3/8 
100000/PACIFIC GAS & ELEC JO2 778 12/01/8C ey vats) 
500000|/PACIFIC GAS & ELEC JD 3% 06/01/83 67 1/2 
340099|}PACIFIC GAS & ELEC JD3 1/8 06/01/84 66 5/8 
T5000;/PACIFIC GAS & ELEC JOS 73/3) 2701785 63 5/8 
227000|/PACIFIC’GAS & ELEC JD 5% 96/01/89 68 
10900009)/PACITFIC GAS & ELEC JD4 1/2 06/01/90 65 
52 5000} PACTEIC GAS & ELEC JD4 5/8 06/01/92 62 
1950000/PACIFIC GAS & ELEC J24 3/8 96/01/94 ot 
TSOQO00)/PACIFIC GAS & ELEC JD5 3/78 06/01/98 63 3/86 
1Z300900/PACIFIC GAS & ELEC JD5 374 12/01/98 68 1/2 
990900/PAC NO WEST BELL TEL MN& 1/2 11/01/94 61 3/8 
500000}/PAC NI WEST BELL TEL MS4 3/8 09/01/62 Bia) A ial 
163Q000)/PAC ND WEST BELL Tel AO4 1/2 04/01/03 5& 5/3) 
390009)/PACIFIC PWR €& LT AO04 1/8 10/01/82 V1 17/4 
2900000/PACIFIC PWR & LTG MS3 3/4 03/01/84 65 1/ 
LOOOOO;}PACIFIC PWR & LT JJ4 1/4 o1/o1/ad 60 1/4 
S5O000;}PACIFIC Pwr & LT JJ4 3/8 07/01/86 60 3/8 
500000)|PACIFIC TEL & TEL MN3 1/4 11/15/7 81 
SLVDOO PACED Cs tee Gre le MS 3) 1/7 8 09/15/83 
25000PACIFIC TEL & TEL AO3 1/8 10/01/87 
SQOUOO|/PACTETG TEM ef TEL FAS 5/8) 8/579 
1Z60000|/PACIFIC TEL & TEL FA4 3/8 08/15/88 
8Q0000)/PACIFIC TEL & TEL FA5 1/8 02/01/9 
Z20000))PACTFIC TEL & TEL JD2 374 1270178 
LOS 0GOD) PACH FIG: TEE sa: TEL A04 5/8 04/01/99 
1900000;}PACIFIC TEL & TEL MN 6% 11/01/02) 
1G0Q000)PACIFIC TEL & TEL AC8 3/4 10/01/06 
'375000|PANHAND_E EASTN PL MN4& 3/4 05/01/85 


Yelll,509 


uf 


& COUNTY EMPLOYEES RETIREMENT 


CURRENT 
VALUE 


1733250 
180,900 
1934)90) 
4494254 
751,500 
265,590 
375,750 
4361625 
315,900 
412,500 
289,375 

551300 
297,063 
2583900 
4245439 
3535438 

75,9125 
337,500 
226,525! 

47,719 
154,360 
650,900 
325,500 


4754313 
885,625 
5529375 
277,500 
9965900 
213,750 
131,330 
60,250 
30,188 
405,000 
Mieke yeh If 3) 
Loy 25) 
277,500 
8591500 
567,000 
132,000 
113,938 
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PORTFOLIO NO, 
1110008 


INCOME 


5,555) 8.47 
6,095) & 
8, 125) 8.87 
15,000) 9.22 
19, 333 
58, 500} 8.69 
13,000 
19,509) 9.21 
31, 500) 9.54 
23, 750) 9.30 
15,000j10.92 
15, 625)10.88) 
41 250/11.60 
15,763) 9.46 
18,000) 9.79 
28,791) 9.92 
29, 250) 9.83) 
2,875) 8.06 


24, 281) 9.13 
65,315 
40,313) 9.29 
14,750) 9.08 
401500 
21,875) 8.70 
72,000) 8.68 
12,375) 9.90 
7,500) 9.88 
4,250 
27 188) 9.95 
16,250) 8.72 
9,906) 8-90 

781 
18,125) 8.96 
55,12 
41,000 
6,050 
90,188 
60,000) 
87,500 
17,813 


bk AN ean th tin atacand Me en 8 OAL 


PRICES ON OR ABOUT 


6/30/75 

COST VALUE GaNioee 
202,000 38,127 
200,000 26,750 
250,000) 70,000 
235 1260 37,260 
703,909 262,746 
1,200,000 4484500 
400,000 134,500 
609 000 224,250 
100,000 263,375 
500,000 185,000 
500,000 87,500 
500,009 2107625 
100,000 45,000 
435,000 187,937 
400,000 142,000 
743,000 318,561 
650,000) 296,562 
100,000 21,875 
503,0u0 162,509 
340,000) 113,475 
75,000 27,281 
227,000 727640 
1,000,000 350,000 
525 1000 199,500 
1,950,000 838,500 
5712432 96,119 
1,300,000 414,375 
$00,000 347,625 
500 1000 222,500 
1,609,990 694,003 
300,000 66,250 
200 ,000 69,000 
109,600 3947509 
50,000 19,812 
500,000 95,000 
317,00 103,025 
25,000 9,875 
500,000 222,500 
941,126 90,626 
800,000 233,000 
220,000 88,000 
1,959,000 836,062 


853 4900 
1,000,009 
375,000 


1617409 
28,750 
114,375 


hase hla caine Uline Nl i - m er 


13 
4 PRO: IMO : 
GAIN/ joss] GAL aN 
18.9-] 100.66 AA 
13.45) 100.48 AA 
28.04 100.87 AA 
15.8- 102.59 AA 
37.4-] 100.66 ALA 
37.4- 102-67 AAA 
33.6-| 101.50 AR 
37-44 101.11 AA 
37.6-| 102.54 AL 
37.9-| 103.29 AA 
L7.5— 100.25 BAA 
42.1-| 46.27 BAA 
45.9-| 101.94 BAA 
38.75 101.23 A 
35.55 102.15 AA 
42.95 102.19 AA 
45.6-| 102.95 AA 
21.94 100.75 AA 
32.55 100.75 AA 
33.4 101.0 AA 
36.4- 102.5 AA 
32.0-| 102.43) Aa 
35.0- 102.33) AA 
38.04 102.58) AA 
43.04 102.90 AA 
16.85 103.82 AA 
31.94 104.27 AA 
38.64 102.63 AAR 
44.544 104.22 AAA 
43.475 104.60 ALA 
28.84 101.15 BAA 
34-5 101.81 BAA 
39.8 Ns BAA 
39.65, 102.15 BAA 
19.04 100.00 AAA 
32.5-) 100.54 ALA 
39.55 101.190 
44.5-] 102.47 
9.65 102.16 
102.27 


102.0 
104.93 
104.19 
107.23) 
102.1 
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36 WALL STREET NEW YORK, N. Y. 10005 


PORTFOLIO NO, PRICES ON OR ABOUT PAGE 
eel iach eng WOE), SAN FRANCISCO CITY & COUNTY EMPLOYEES RETI2EMENT 1110098 6/30/75 14 
; CURRENT CURRENT birt UNREALIZED om PE cha 
QUANTITY DESCRIPTION PRICE VALUE INCOME CURRENT oR | comvawe | GAIN/LOSS GAIN/LOSS | PRICE t 
650000/PENN PIJWER & LIGHT JD4 5/8 12/01/91| 58 1/2 3809250] «1 30,063) 9.83) 650,000| 269,750-4 41.5-| 103.23 
840000|/PENN POWER & LIGHT J35 5/8 06/01/94 61 SD ah OO! « wl 47,250|110.21| 840,000/ 327,6004 39.0-| 195.45 Af 
2096000}PEDPLES GAS LTECOKE FA6 1/4 08/15/92| 77 Weby Aa) eyo | 125, 000] 8.92] 2,000,000| 460,0004 23.0-| 105.14 iy 
250000|PHILA ELECTRIC CO FA2 7/8 02/01/7 85 1/8 Powe US mal 7,188| 9.80| 250,000 37,1874 14.9-| 100.30 A 
175000|/PHILA ELECTRIC CO JJ3 1/4 01/01/82] 67 1/8 1172469 5,668]10.53) 175,000 57,5314 32.9-| 100.90 A 
593009/PHILA ELECTRIC CO AO3 1/8 04/01/85, 57 1/8 28793 30l< «1 15,719/10.36| 503,000/ 215,6614 42.9-| 101.80 A 
800000 /PHILA E&-ECTRIC CO JD4 3/8 12/01/86 63 504,900| «1 35,000] 9.96] 800,009! 296,0004 37.0-| 102.10 A 
625000|PHILA ELECTRIC CO MN3 3/4 05/01/86 53 5/8 BIASeN56| = od 23,438/10.51| 625,000| 28978444 46.4-| 102.10 A 
6D0900]/PHILA ELECTRIC CO AO 5% 10/01/8 62 1/4 272500) aL 30,000|10.12| 600,000} 226,5004 37.8-| 103.00 A 
500000|PHILA ELECTRIC CO MN4 1/2 05/01/94 55 1/4 ZieWn2solle ol 22, 506] 9.80] 500,000) 223,7504 44.8-| 103-70 A 
10000) |POTOMAC ELEC POWER JJ 3% 01/01/83] 64 7/8 649875 3,000] 9.88] 109,009 35,1254 35.1-| 100.40 A 
250990 |POTOMAC ELEC POWER MS3 1/4 03/01/87 55 5/8 139063 By 125] 9.82) 250,000| 110,9374 44.4-| 101.25 A 
250000/POTOMAC ELEC POWER JO3 7/8 06/01/88 57 5/8 1449963 9,688] 9.82) 250,000! 105,5374 42.4-| LOL. 77 A 
| 500000/PUB_IC SERVICE COLO AO3 1/4 1O0/01/81| 73 1/2 S6ie0590\\, oro 164250) 9.02} 500,000] 132,5004 26.5-| 101.05 ny 
197000|PUB_IC SERVICE COLO AOQ3 1/8 10/01/84 63 1/ 124,603 6,156] 9.23} 197,000 1293974 36. 7-| 101.48 AL 
700000 |PUBLIC SERVICE COLO MN4 3/8 05/51/87| 66 4621900] ol 30,625] 9.23) 700,000| 238,0004 34.0-| 101.90 AL 
50000/PUB_IC SERVICE COLO MN4 5/8 05/01/89 64 1/2 324250 21.313) 9230 50,000 17,7504 35.5-| 102.63) (S 
1500000|pUBLIC SERVICE COLO J04 1/2 06/01/94 58 670,000] a 671500] 9.30] 195007000]  630,0004 42.05 103.00 A 
1OD0000|PUBLIC SERVICE COLO MS8 3/4 09/01/0 92 3/4 9271500} 3 877500! 9.51| 1,000,000 72,5004 7.3-| 108.40 75] A, 
59090) PUBIC SERVICE IND JJ3 3/8 O7/01/82| 71 5/8 3554125 eal 16) 875| 9.06]  500,000| 141,8754 28.4-| 101.31 Al 
| 600000|/PUBLIC SERVICE IND JJ3 3/8 01/01/84 67 1/8 4027750| 1 20,250) 9.13] 600,000) 197,250+| 32.94] 101.56 A 
| 420000|PUB_IC SERVICE IND FA4 3/8 O2/01/8 61 5/8 258,825) 1 18,375] 9.54 420,000/ 161,1754 38.4- 102.15) I 
500000|/PUBLIC SERVICE OKLA AO3 1/8 94/01/81| 74 7/8 Saye 5 lam ol 15,625] 8.98]  500,000/ 125,6254 25.1-| 100.52 
500000/PUBLIC SERVICE OKLA MS3 3/8 03/01/83] 69 3/4 348,750| 1 16,875 9.05] 500,000) 151,2504 30.34 100.73 
300000}PUBLIC SERVICE OKLA FA4 1/4 02/01/87 65 1/2 196;500| i 129750] 9.23]| 300,000 1935004 34.5-| 101.33 
300000 |PUBLIC SERVICE OKLA MN3 7/8 O5/01/88 60 1/2 1519500) , ocd 11,625] 9.28 300,000] 118,5004 39.5-| 101.43) 
1472000|PUBLIC SERVICE OKLA JJ4 1/8 01/01/93] 5e 82453120] 22 60,720) 933, 15472,000| 647,6804 44.0-| 101.68) 
750000|PUB-IC SERVICE OKLA MS5 1/4 03/01/96 63 3/8 47 Dy Sia), ood 39,375] 9.30| 750,090| 274,6374 36.6-| 103.84 
599090|PUB_IC SE%V ELECEGAS MN2 3/4 05/01/8 76 7/8 3849375| oll 13, 750| 8.90 500,000] 11546254 23.175 100.66 
355000|/PUBLIC SERV ELEC&GAS MN4 3/8 11/01/86 66 3/4 2aon OG) mel 15,531) 9.25, 355,000| 118,037-) 33.2~ 102.38 
390903 |/PUS_IC SERV ELECEGAS MS4 7/8 09/91/8 69 2975)00| <2 14, 625] 9.23| 300,000 93,0004 31.0-| 102.50 
1100000|PUBLIC SERV ELECEGAS JD 7% 06/01/98 73 3/4 311,250} .2 77,000| 9-94] 1,100,000|  288,7504 26.3- 106.78 
1000000/ROCHESTER GAS & ELE MNG 1/72 11715/91| 57 374 S71 e500l) ae 45,000] 9.78] 1,000,000] 422,5004 42.34 103.12 
1090029 |ROCHESTER TELEPHONE MS7 5/8 03/01/01| 83 3/4 8373500] 2 76,250| 9.31| 780,830 56,6070| 7.3 | 107.67 
50000/SAN OIEG) GAS & ELE MS 3% 03/01/78 85 3/8 42,688 1,506] 9.60 50,000 793124 1426-| 100.30) 
590000/SAN DIEGO GAS & ELE AOQ3 1/4 04/01/62 68 3/4 Waa s40)| fal 169250|.9.87|  500,000/ 1256,2504 31.3- 100.9 
232009|SAN DIEGO GAS & ELEC AO3 1/4 10/01/85, 58 1/2 135,720 7,540| 9.89 232,000 96,2804 41.5-| 100.9 
500000|/SAN DIEGD GAS & ELEC AOD4 7/8 10/01/8 65 AE 5yo00) (gel 24,375] 9.96| 500,000! 17570904 35.0- 102.17 
3090000/SAN DIEGD GAS & ELEC AC4 5/8 10/01/9 59 1/4 17 teyiGbOl) ae 13,875| 9.93) 3009,000| 122.2504 40.85 102.59 
75000|SOUTH BELL TEL &€ TEL JJ2 7/8 07/01/8 57 5/8 434219 2,156] 8.73 75,00 Beer Ola oe eons 
142000|SOUTH BELL TEL &€ TEL JJ 3% 07/01/79 120,700 4,260) 72541 142,000 2193004 15.04 101.0 
500000|SOUTH BELL TEL & TEL MS3 1/8 09/01/8 276,375 157625, 8.76 509,090) 22311254 44.65 102.06 
110000/SOUTH BELL TEL & TEL AD 4% 10/01/83 81,538 4,400 8.51) 110,000 28,4624 25.95 101.0 
400000}SOUTH BELL TEL & TEL JD4 5/8 12/01/9: 253,000 18,500 400,000| 14770004 36.874 102.3 
530000|SQUTH BELL TEL & TEL AO3 1/4 10/15/95 258 9375 17,225 530,000| 271,6254 51.3-| 102.13 
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36 WALL STREET NEW YORK, N. Y. 10005 


PORTFOLIO NO. PRICES ON OR ABOUT PAGE 


PORTFOLIO TABULATION FOR 


SAN FRANCISCO CITY & COUNTY EMPLOYEES RETIREMENT 1110008 6/30/75 15 
~* ™* oe £ eee 
ase a [ome [sar [ge [ae [incom RB] comme | gutste Toute] aa [Be 
8) 0000/SSUTH BELL TEL & TEL JD 5% 12/01/97 64 1/8 513,000 el 40,000} 8.69 681,400 168,;4005 24.7— 103.71 
1500000)SDUTH BELL’ TEL & TEL MS4 3/8 03701798 61 915,900 38] 657625} 8.23) 145005000 585,0004 39.0-| 102.67 
500000)/SOUTH BELL TEL & TEL MS4 374 99/01/09 58 1/4 291 +250 ol 23,759) 8.99 500,000 208,7504 41.8-| 103.95 
400000/SOUTHERN CAL EDISON JJ4 3/74 O7/01/82 TT 5/8 310,500 ol 19,000) 9.26 400,000 89,5005 22.4-| 101.67 
1) 0009/SOUTHERY CAL EDISON MS4 7/8 09/01/82 79 3/38 733375 4,875) 8.92 100,000 209625- 20.65 101.78 AA 
770000 |SOUTHERN CAL EDISON MS4 5/8 09/01/83 77 5921900 <2 35,7 613) 8.70 773,090 177,100—5 23.0— 101.91 A 
750000/SOUTHERY CAL EDISON A404 1/2 04/01/86 69 7/8 524,963 2 331750) 9.01 750,000 22559374 30.1- 102.38) AA 
630090|SOUTHERN CAL EDISON MN4 1/4 11/0178 63 428 9400 - 26,775) 8.56 630,000 201,600—4 32.075 102.32 AA 
1090050 }SOUTHERW CAL EDISON MN4 378 05/157/8¢ 65 7/8 658,750 . 43,750) 8.96) 14000,000 341,2504 34.174 102.53 A 
300000}SOUTHERN CAL EDISON MS4 3/8 03/01/89 64 192,900 el 13,125] 9.09 309,000 108,000 36.0- 102.371 AA 
Spee ASE HERN CAL GAS JO3 7/8 06/01/81 (03) FEW AS) 2449969 el 12,594 9.56 325,000) 80,0314 24.6— 101.25) | aa 
529900 | SOUTHERN CAL GAS MS& 5/8 09/91/89 58 7/8 294,375 el 23, 12510.27 500,000 20536255 41.175 103.75, A 
LADODOR | SOUTHERN CAt GAS JOS 775 V270N/9\) ee S78)" Ws 0i29i9 Sir <3 88,125) 9.80) 1,509,000 470162575 31.45 105.29 | A 
945000)SOUTHERN CAL GAS AQ 8.85 10/01/95 92. 2 8745125 . 83,633) 9.71 945,900 70,875 7.5-| 107.38 75) AA 
331000 | SOUTHERY COUNT GAS MN 4% 05/01/83) 70 231,700 ° 13,240) 9.66 331,000) 99,3004 30.075 102.07 A 
§00000)SOUTH IVD GAS & ELE ‘AO3 1/8 04/01/84 65 325,300 «1 15, 625) 9.15 500,000 175,;0004 35.05 101.51 AA 
250000 /S9UTH INO GAS & ELE MS4 3/8 03/01/87 66 1/4 1653625 10,9238) 9.24 250,000 84,3755 33.8-| 102.6 AA 
app een | eouey! IVD GAS & ELE AOS 374 LO pada] Bo 178 295,625 el 23, 750) 9.31 500,000) 2041737574 40.9- 104.39 AA 
540000/}SOJUTH IND GAS & ELE MS 6% 09/01/7985 79 3785900 el 32,400] 9-29 540,000) 162,000 30.0-| 105.36 
600000|SOUTH IVD GAS & ELE FA6 3/8 08/01/99 72 3/4 436,590] 21 38,250| 9.26 609,090} 163,5004 27.34 106.40 
180000/SO NEW ENGLAND TEL JJ3 1/4 07/01/85 62° 1/8 994490 5,200) 9.23) 160,900 60,600 37.9-| 101.00) 
366000 eo NEw ENGLAND TEL MS4 176 03/01/91 56 212,230 el 15,098) 9.35 366,000 1535720 p25 103.38 | 
1190000}S0 WEW ENGLAND TEL JO4 378 12/01/01 Ba) 1/8 DUD 02 48,125) 9.30) 1,100,000 526;625—5 47.9— 103.32 
S3ohoo ures BEE TEL AG2Z 3/4 10/01/85 ol 289,750 el 13,063) &.66 475,000 185,2504 39.0-| 102.00) 
2300900|)SOUTHWEST BELL TEL JI5 3/8 06/01/04 62 3/74 1,443,250 . 123,625) 8.97) 21300,000 856y7504 37.34 103.47 
30099|/SOUTHWEST BELL TEL MN3 178 95/01/83) 68 7/8 206,625 - 9,375! 8.83 300,000 OSs Stoo She ral 10C.63 
nea SOUTHWEST BERE TEL A04 3/4 10/01/92) 65 3/78 653,759 22 47,500] 8-70) 1,009,000 346,2505 34.6 102.46 | 
900000 |}SOUTHWEST BELL TEL FA4 5/8 08/01/99 62 5534390 «2 41,625) 8.79 990,009 342,C004 38.0— 102. 65) 
5} 0000)/SOUTHWEST BELL TEL FA4 1/2 08/01/9 59 3/8) 3551250 ol 27,000) 8.70 600,000 24317505 40.675 103.16 
974000| SOUTHWEST PUB SERV FA4 1/2 02/0179 ol 1/4 596,575 <2 437830) 9.31 974,000 377,4%254 328.35 102.33 
700000}SGUTHWEST PUB SERV FA% 1/2 02/01/94 58 1/4 497,750 ol 31,500) 9.31 700 ;000 292,2595 41.875 102.80 
500000| SOUTHWEST PUB SERV FA 5.70 02/01/9 67 lst 335,625 el 28; 500) 9.26 500,000) 164,375—5 532.975 104.13 
495000) TAMPA ELECTRIC CO FA4 1/8 08/01/8 64 5/8 319,894 . 207419) 495,000 17541065 35.45 104.00 AA 
575) TAMPA ES ECTRIC CO SJ4 1/4 07/91 /8¢ 62 1/& 357219 ° 24,438 575,000 QUT a olicls Siete eS en AA 
1500000) TAMPA ELECTRIC CO MN4 1/2 05/01/79 5% 679,000 3 67,500 1,500,900 630,0004 42.0- 103.75 
250000) TEXAS ELEC SERV JO3 3/78 06/01/81 UT he Tike 194,588 ° 81436 250,000 5523124 22.175 100.6 
3D00CO)TEXAS ELEC SERV MN3 1/4 05/01/82 74 1/4 2229759 el 9,750 300,009 77,2505 25.875 101.03) 
600000) TEXAS ELEC SERV MS3 1/4 03/01/8é 63 3/ 360,250 ° 19, 500 600 10090 219,750- 36.64 101.7 
1590900] TEXAS ELEC SERV AG4 3/8 04/01/9 61 5/8 924,375 3 625) 1,500,000 57536254 38.4 103.6 
335000) TEXAS PIWER & LIGHT AO 3% 10/01/7 90 3019500 050 335,00 33,5004 10.04 100.28 
T8OO0|}TEXAS PIWEX & LIGHT AO 3% 04/01/78 87 7/8 654543 340 73,000) 9145774 1221-5 100.18 
335009/TEXAS PJWER & LIGHT AO3 1/4 04/01/8 74 1/ 2499575 . 10,8835) 335,009 8554254 25.57 100.88 
54)00)/TEXAS PIWER & LIGHT AO3 1/8 10/01/8 66 1l/ 353775 1,688 54,000 18,2254 33.8 101.70 
550000) TEXAS PJWER & LIGHT JJ4 5/8 01/01/87 68 1/ SiS Sino : 251436 550,000 1746255 31.875 102.6 
250000/UNION ELECTRIC CO MN3 1/4 05/01/82 69 1/2 173,750 253,00) 76,259- 30.5— 101.0 
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Eade 
YIELO 
CURRENT OR 
TO MATURITY, 


PORTFOLIO TABULATION FOR 


SAN FRANCISCO CITY & COUNTY EMPLOYEES RETIRE 


oe 


GAIN/LOSS 


“* 
CURRENT INDICATED 
VALUE DIVIDEND 


CURRENT 
PRICE 


UNREALIZED 


QUANTITY GAIN/LOSS 


DESCRIPTION 


500000 |}UNION ELECTRIC CO JD2 7/8 12/01/86 365,000 500,000 135,000 10C€.9€ 
200000/UNIIN ELECTRIC CO MS4 3/4 09/01/9 57 114,000 209,000 86,000 1603.29 
S94000/UNITED GAS PIPELINE MNS 3/74 11/01/80 81 1/2 1285610 894,000 165,399 191.72) 
559000]/UNITED GAS PIPELINE JD5 3/8 06/01/82 70 5/8 394,794 559,000 164206 101.95 
390000 }UTAH POWER & LIGHT MS3 5/8 09/01/68 61 172 184,500 el 10,875) 9.80 300,000 115,500 101.84 
45.0009 }UTAH PIWER & LIGHT JD4 1/2 06/01/92 57 1/4 2574625 el 201.250) 9.77 450,000 1927375 103.67 
500000/UTAH PIWE2 & LIGHT AO+ 1/2 04/01/93 56 3/8 251,875 «1 22,500) 9.78 500,000 218,125 103.45 
SQ9QQ00|VIRGINIA ELEC PGWER MS2 3/4 09/01/8 T+ 37000 el 13,750) 9-36 5001000 130,000 19¢.65 
5000) |VIRGINIA ELEC POWER AOQ3 1/74 10/01/82 67 1/8 302,963 ol 14; 625) 9.8 450,000 147,937 101.10 
165000/VIRGINIA ELEC POWER MN3 1/8 05/01/84 62 102,300 5,156) 9. 165,000 62,7005 38.0-| 101.55 
S500000/VIRGINIA ELEC POWER JO3 1/4 06/01/85 GIS) ai dir 297,500 el 16,250) 9.85 5951000 20215005 40.5-| 101.23 
GOQOOOO|VIRGINIA ELEC POWER JD4 1/2 12/01/87 63 2523000 -l 18,000) 9.79 400,000 148,0004 37.07 102.28) 
600000/VIRGINIA ELEC POWER JD3 7/8 06/01/88 . 57 5/8 3454750 ol 231250] 9.82 605 »000 254,2505 42.4-| 102.01 
1500000|VIRGINIA ELEC POWER MN4 3/8 05/01/93 Bia SL y/i4 828,750 “2 657625) 9-78) 155007990) 67142505 44.8-| 102.94 
B25000|/VIRGINIA ELEC POWER FAS 1/8 02/01/97 59 43659150 el 42,281) 9.75 825,000 3362504 41.0- 103.90 
500000}WASHINGTON GAS LGT . JD6 1/4 66/15/92 Tih, Ast 3534125 el 31,250) 9.73 500,000 141,87575 28.4-| 104.88 
223099) WASH WATER POWER AC3 3/74 10/01/82 he) sly Atel 1563379 8, 363) 9.71 223,000 66;621~ 29.9- 101.18 
2150G0;iWEST PENN POWER MS 3% 03/01/78 87 187,050 el 69450) 8.79 215,000 27,9505 13.0-| 100.50 
2T70900|WEST PENN POWER A03 1/4 04/01/82 72 194,400 el 8,775) 9.02 2705000 75,6004 28.0- 101.95 
300990/WEST PENN POWER MS4 1/2 03/01/9 a) 169 1)00 el 13,500} 9.3 300,000 120,0005 40.0— 103.12 
500900|/WEST PENN POWER JD4 7/8 12/01/9 59 295,900 ol 24,375] 9.50 375,625 80,625 21.5-| 104.18 
590000|/WESTERN MASS ELEC AG3 1/8 10/01/84 56 3/8 281,875 el 15, 625/10. 86 500,000 216,125-4 43.6-| 101.39 
T55Q00|wWESTERN MASS ELEC A004 3/78 C4/01/87 58 1/8 4381844 el 33,031)10.89 755,000 31641564 41.9-) 102.44! 
400000 |wISC ELEC 2 OWER MN3 1/78 05/01/8 4 3/4 259 ,)99 el 12,500) 9.14 400,000 141,9v05 35.3 101.65 
500000|wWISC ELEC POWER MN3 1/74 05/01/82 CL 57:8 358125 ol 16,250) 9.03 5001000 141,755 28.4— 191.11 
530900|WISC ELEC POWER AO3 7/8 04/15/84 64 1/2 3224500 el 19,375) 9.24 500,000 177,5005| 35.5 101.79 
57T6000/WISC ELEC POWER A04 1/8 04/01/88 G2 1x2 369,990 el 23,760!) 9.28 576,090 216,0004 37.5— 102.59 
LUD0900}wWISC POWER & LIGHT A08 778 10/01/09 90) 37/68 $03+750 3 88, 759) 9.93) 1,000,950 964250 9.64 107.88 75 
500000iWISC PUBLIC SERVICE JD4 1/2 06/01/94 55 378 276,875 el 22,500) 9.76) 500,000 22311254 44.64 103.03) 
1O0OOCO|WISC PUBLIC SERVICE MS8 1/8 09/01/03 80 800 000 J 81, 250)10.33) 1,000,000 200,0005 20.04 107.85 78 
1090009 /wISCONSIN TEL dda LA 2 Ot On 92 63 3/8 633,750 22 45,900) 8-71} 1,000,000 36652505 36-6 101.86 
10G000)WISCONSIN TEL MN4 7/78 05/01/95 64 1/2 64,500 4,875| 6.70 100,000 3535005 35.5 192.46 
5L0000|/wISCONSIN TEL MN4 3/8 Peeiod sys) By//t:! 2831688 el 22,313) 8.70 510,000 226131275 44.45 103.90 
1275900|/wISCCNSIN TEL FA6 1/4 98/01/90 74 5/8) 9512469 3 79, 688} 8-66) 1,275,000 323,53514 25.45 104.33) 
125000/wORCESTER CO ELEC MS3 1/4 03/01/81 73 5/8 927931 4,063) 9.54 125,000 32,9695 26.44 101.88 
500000;wORCESTER CO ELEC AO3 3/8 10/01/85 59 3/4 298,750 oe 16,875 9.80 500,000 201;2504 40.3—- 101.86 
TOTAL PUBLIC UNTEINIES 160,687,175) 46.2 11,634,679) 7.24 80,882524175 33.5 
fo it1s569,415 
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1110008 
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CURRENT OF 
TO MATURITY 


* 
% OF 
GROUP 
OR PORT. 


CURRENT 
PRICE 


CURRENT 
VALUE 


*e 
INDICATED 
DIVIDEND 


QUANTITY DESCRIPTION 


PRIVATE PLACEMENTS 


245000;/CROWN ZELLERBACH JO4 5/8 12/01/81 186,200 
30000) EMP IRIUM CAPWELL MN5 174 05/01/76 294109 ly 575! 9645 
30909) EMPIRTIUM CAPWELL MN5 1/4 O5/01/77 27,900 13575) 9.73 
3 0000)EMPIRTUM CAPWELL MNS 174 O5/01/7 26 18 50 UE a IB Te) 
30000|)EMPIRIUY CAPWELL MN5 1/74 05/01/79 25,875 1,575!) 9.78 
30009) EMPORIUM CAPWELL MN5 1/4 05/01/80 Carey, 25,050 a Ore >) ake ee ee) 
30000} EMPIRTUM CAPWELL MN5 1/4 05/01/81 81 247300 1,575) 9.70) 
30000}EMPIRIUM CAPWELL MN5 1/4 05/01/82 Tey hee 234550 Urata! so eit 
30000/EMPIRIUM CAPWELL MNS 1/4 05/01/83) 76 3/4 234025 1,575) 9.63 
35000)}EMPORIUM CAPWELL MN5 375 05/01/7é Siamese 3%9125 1,881) &.86 
35000} EMPIRTUM CAPWELL MN5 3/8 O5/01/7 93 1/4 32,533 1,861) 9.70 
35000}EMPSRTUM CAPWELL MN5 3/8 O5/01/7 89 3/% Sia kd 1,881) 9.77 
35000)EMPORIUM CAPWELL MN5 3/8 O5/01/7 66 1/2 30,275 1,561) 9.83 
35000|)EMPIRIUM CAPWELL IN5 3/8 05/01/8( 84 1/2 299575 1,881) 9.57 
35000}EMPIRIUW CAPWELL MN5 3/78 05/01/81 Sl ive 28,525 1,881) 9.71 
35000] EMPORIUM CAPWELL MN5 3/78 05/01/82 T& 37/4 271563 2 1,861) 9.82 
350CO}EMPIRIUY CAPWELL MN5 3/8 95/01/83 6 3/4 26,853 1, 681) 9.79) 
850000) TEXAC Pe Wifes Whe vACiL As 65 5521500 22 38,250) §.91 
687124) UNION CARBIDE JD 4.50 12/01/94 58 398,531) el 39,921) 8.98 
793009;ALUW CD OF AMER MS4 3/68 03/01/88 6&4 1/2 4533435 el 30,756) 9.27 
1000000|)ARIZONA PUBLIC SVC JD 4-45 06/01/92 60 609,300 . 44,500) 9.21 
1500000/ARIZONA PUBLIC SVC MS 6.25 09/01/94 Ef 1,095,000 . 93, 750) 9.13 
250000 )/ATLANTIC CITY ELEC MS3 1/74 03/01/82 Zo) ate /2! 1759250 el 8,125) 9.45) 
1090000/8ELL TEL OF CANADA MS 4285 09/01/9 60 609,309 22 48,500) 9.32 
3000000;/BELL TEL OF CANADA JD 6.60 12/01/9 19 249280,000 ° 198,550) 9.15 
500000;}CALIF PAC UTIL AQ 4.65 04/01/94 60 309,000 <1 Zoi 2 Ol ao sul 
905000|)CALIF WATER SVCE MN6 3/4 11/01/97 75 1/4 726,163 od 65,138) 9.45 
930000|/CENTRAL TEL OF ILL AOG 3/8 10/01/92 73 3/4 685,875 ar 59,288) 9.54 
809700|/CHI PIPELINE JD6 3/4 12/01/9 14 3/4 605,251 od 54, 655) 9.46 
32 7000|/CITIZENS UTILITIES JB 5.50 12/01/90 68 222,360 ol 17,985) 9.55 
862000|/COLONIAL PIPELINE JD 4.74 96/01/9U Gl 37 5321285 . 40,859) 9.70) 
1000000/CONN LIGHT & POWER MS4 3/8 09/01/93 58 1/2 585,000 <2 43,750) 9.15 
1000000]/CONSOLIDATED EDISON AQ 4.60 10/01/79 Sys) wir 5951000 <2 46,000) 9.15 
1993750)/CROCKER MCAL EQ LSG AO8B 374 10/01/7 Shs) 1,062,812 ° 951703) 9.12) 
825000|/CROCKER MCAL EQ LSG AOS 3/74 10/01/86 98 1/ 810,563 A 72,188) 9.18 
1590900/CROCKER MCAL EQ LSG FAT 7/8 08/2378 92.374) Wa sois250 ° 118,125) 9.32 
1630950)0U<E POWER CO FA4& 1/2 02/01/9 56) V7. 562,500 45,000) 9.51 
2250G0|)FRANKLIN NATL BK MS4 3/4 09/01/85 63 141,759 10, 688 9.91 
340000} GEISMAR INDUSTRIES JD 4.606 12/01/82 14 2519500 15, 640) 9-70 
1000000/GENERAL ELEC CRE MS 4.50 03/01/8 tz 720,009 45,000) 9.38) 
1490000|/GENERAL TEL NO WEST MS 6.25 09/01/9 2 1,008,000 87,500 
1000000|/HAWATIAN ELECTRIC JJ 4-45 07/01/93 58 5895209 44,500 


PRICES ON OR ABOUT 


COST VALUE 


245,090 
39,900 
30,000 
39,009 
39,000 
30,000 
30,000 
39,009 
301,000) 
35,00 
35,990 
35,000 
35,000 
aD 7000} 
35,000 
35,000 
35,000) 

850,000 
6875355 
703,000 
1,009,000 
1,500,990 
250,000 
1,050,000 
35,000,200 
500,000 
G65 ,090 
930,000) 
609,/00 
327,000 
662,000 

1,000,900 

1,005,000 

1,093,750 

825,000) 
1,500,900 
1,000,000 

225 1000 

3404990) 

1,009,009 

1,400, 000 

1,000,009 


6/30/75 


UNREALIZED 
GAIN/LOSS 


58,809 

999 
| 2,100 
3,159 
49125 
4,950 
51700 
5745) 
69975 

675 
27362 
39 5Si7, 
4,725 
57425 
69475 
77437 
8,137 


288 4824 
249,565 
490,000 
| 405,000 
73,750 
400,000 
720,090 
| 200,000 
| 2381837 
244,125 
2044449 
104,640 
329,715 
415,009 
4954002 
| 10,938 
145437 
106,750 
437,500 
834250 
68,400 
280,000 
392,000 
420,000 


297,500 


a re ns ce a eR tel 


PAGE 


GAIN/LOSS 


. e 
eS) 


FNMMNW $F 
Na@aoonw warp 
aie <6 6 8 
oOooCOC® 


, i 7 ; ; ; } rs as 7 4 ‘ ; : J 
iri 3 zis arhored > > . a ree etot ace 
v1 aod?) a - : 
eal wis ae RE TNO DANOTATT sam apt . : 908 =~ 
& aa%er <0 GT \Or\ae 3055255) : 
neal e or are . 8 O8\Ss 88% 7°3e) ‘£28 


ik ‘— ayars 

fies 1ey.0°r 5 roigr.7g , oa a 
2 e " + ¥ eatnt tit . : vj ba } 
rece 8 vf. ; 7 


= Yeo 
“Jcor (D7Les 2 : 7 


7 - " 
ai : 


Aiase 


ef2 "Sood 

aoa" st be ; ert + 
iget ts oe 77° o- ei > er 

porneeny 32584 at 
et ecs 2977+ 

sor 'aett te*i~ 

red =—-* oa"? < 


share Ter Fs 


a 
“4 


Yinii4 
4 


. 
“ord 


~4q i4 o& 
* le 
pea wy: & isa 
+ « 
= 


on 


tara 


BACHE & CU. 


INCOKPORATED 


36 WALL STREET NEW YORK, N. Y. 10005 


PORTFOLIO NO. PRICES ON OR ABOUT PAGE 
aS Cental Goel SAN FRANCISCO CITY & COUNTY EMPLOYEES RETIREMENT 1110008 6/30/75 
** om 
1530900 |HAWAIIAN ELECTRIC FA 4.55 02/01/95] 57 855,000| 2 68, 250) 9.45] 1,500,000] 645,0004 43.0- 
LOOO0000/INDIANAPOLIS WATER FA5 5/78 08/01/97] 66 3/4 Gor S00) <2 561250] 9420] 1,000,000] 332,5004 33.3- 
83.0000] INGERSOLL-RAND CO SH is CN /oneul| Bey tye 556,590] 2 41,800) 9.33] 889,000) 32374095 36.8- 
174990 |MONICHEY INC JO4 5/8 12/01/84 72 1254280 8, 048] 9.22) 174,000 48,7204 28.0- 
690000|NORTH AMER CAR MN5 3/4 05/0178 74 1/4 4454590) ol 341500) 9.47/ 6097000} 154,5004 25.8- 
558000 OHI VA-LEY ELECTRIC JJ3 3/4 01/01/82) 71 1/2 AVTKb20) | al 25,050 9.95) 646,615| 168,595 26.1- 
340912|REPUBLIC NATL CORP  AQ4 1/2 10/01/84 60 1/2 SPBy Modid eed 377841] 9275] 840,912] 332,1614 39.5- 
1099000|ST -OUIS WATER JO 4.65 12/01/94, 58 1/4 582,500] .2 464500] 9.41] 1,600,000| 417,5004 41.8- 
5700290|/SHELL FUNDING JD 4.50 96/01/83] 72 B10, 400! | ot 25, 650! 9.76, 570,000) 159,6004 28.0 
546000|SHELL OIL CO AQ4 1/2 04/01/9 él 333060! ) «1 24,570| 9.55 546,000| 21249405 39.0 
1745965 |TRAILER TRAIN ETC JJ8 3/4 01/15/8 G7 oL7e| tleweeare! 2 <5 1521772] 9.07] 197459965 4316504 265 
LOIJODOO}JUNITED ILLUMINATING JJ4 7/8 07/01/91) 62 1/2 625,090| | .2 48,750) 9.55] 1,000,000] 375,0004 37.5 
LOO0O0000|/WESTERN ELECTRIC JD 5.50 06/01/97 .65 650,000] 2 55,000] 9225] 14000,009| 350,0004 35.0 
3000000|WELLS FARGI & CO MN8 1/8 11/01/98 89 26707000) bat 243,750) 9.34] 3,009,000) 330,0004 11.9- 
1967009 |<OCH IND MN 98 as 98 LSerneed| st 177; 030| 9.20] 17967,000 3993404 220 
TOTAL PRIVATE PLACEMENTS F026 ,138) Bet 2,462, 811) 8.1741,003,297/10,87771594 26.5- 
TRANSPORTATION 
177000|P AC FAR EAST LINES FAS 3/4 02/01/97) 99 1/2 Aveyl S|) peo 15,488] 8.80, 177000 835 «5-| 107.35] 80] AAA 
724000|PAC FAX EAST LINES MN8& 3/4 11/01/96, 97 5/8 687,280] 2 61,650] 9.00] 704,000 167720 2+64-| 107.35] 80| AAA 
TOTAL TRANSPORTATION 8637395| 02 77,088] 8.93] 881,000 17,6054 2.0 
TOTAL CORPIJRATE BONDS 13,326,284] 90.2 23) 755,809) 7.58 10%, Lol, 924.4 20.4- 
47,788,013 
TOTAL BINDS 247 188,640] 6726 26,168) 043] 7.54 10,334 ,/0F4 18.6- 
5794229748 
CONVERTIBLE SECURITIES 
CONVERTIBLE BONDS 
1500000/CENCO IVC cv MN 58  11/01/9 46 690,900] 8. 75,000|L0-87| 1,608,125) 918,1254 57.1- 104.25 a 
CONV 23.25 43.01 SH TO 11/1/96 
1260000|CENCO IVC Cv MS4 3/4 09/01/9 41 5164600} 6.3 59, 850/11-59| 1,260,000/ 74374004 59.04 104.25] 8 


CONV $32.75 30.53 SHR TO 9/1/97 


3000000/CROCKER NATL CORP MN5 3/4 05/15/96 211751000] 26.6 172,500; 7.93) 3,000,000 625,000 
CONV $44.00 22.73 SHS TO 96 
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BACHE &CO. 


INCORVORATED 


* 36 WALL STREET NEW YORK, N, Y. 10005 


PORTFOLIO NO. PRICES ON OR ABOUT PAGE 
PORTEOUOITSBULATIONIEOR SAN FRANCISCO CITY & COUNTY EMPLOYEES RETIREMENT 1110008 6/39/75 19 
* oe % 


4000000|]FORD MOTIR CREDIT Cv JJ4 7/8 07/15/98 79 3/4) 258392)00] 34.6 195,006) 6-89) 4,000,000) 1,170,0004 29.3-) 104.36 
CV $69.30 14.43 SHR TO 7/15/ 98 


2000000;LUC<Y STORES CV JJ6 3/4 07/15/00 98 1/2) 1599702900) 24.1 135,000} 6.85) 2,000,000 30,000 1.5-| 106.75) 76) BA 
CV $15.375 65.04 SHS TO 6/15/00 ; 


TOTAL CONVERTIBLE BONDS 8,181,605) 100 6377 350) 7.75L11865,125) 34686,5254 321.1- 
TOTAL CONVERTIBLE SECURITIES 811817600] 1.6 637, 350| 7.79/11, 868,125] 3,686,5254 31.1- 
COMMON STOCKS 
AEROSPACE 
60000|/TEXTRON INC 25 1,500,000] 1.1) 1.10 66,005] 4.40) 1,884,336 384,3364 20.4 
TOTAL AERDSPACE 11500,000] 1.1 66,000] 4.40] 1,884,336 384,3364 20.4 
AIRLINES 
83140/AMERICAN AIRLINES 8 3/8 6951298] 5 U 29574,933| 1,878,6354 73.0 | 
TOTAL AIRLINES 696,298] .5 22574,933 ders 2 | 7320- 
ALUMINUM | 
22500 {ALUMINUM CO AMER 49 1,102,500] 8 1-34A | 30,150] 2.73] 1,108,790 61290 .6- 
TOTAL ALUMINUM 1,102,500] .8 30,150] 2.73] 1,108,790 67290 KS 
APPAREL 
35000|JONATHAN LOGAN INC 11 5/8 406,375 | 40 14,000) 3.44 2,047,752) 1,640,877 80.1 
TOTAL APPAREL 4069875 3644 2,047,752) 1,640, 877 
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BACHE & CO. 


INCOMPORATED 


36 WALL STREET NEW YORK, N. Y. 10005 


PORTFOLIO NO. PRICES ON OR ABOUT PAGE 
a ce as SAN FRANCISCO CITY & CCUNTY EMPLOYEES RETIREMENT 1110008 6/30/75 20 
QUANTITY DESCRIPTION ssa srt dich ; InofcareD INCOME ithe: COST VALUE PN hie GAIN/LOSS hast i peers 
| 
AUT PARTS | 
40000|CHAMPION SPARK PLUG 1Sia72 540,000| .4| .60 24,000] 4.44 7624624 222,6244 25.2- 
TOTAL AUTO PARTS 540,000] 4 241000] 4044] 762,624 22216245 29.2- | 
BANKS 
35002/CHASE MANHATTAN CORP 37 1/4 19303,750| 1.0] 2.20 77,000] 5.91] 1,999,294] 695,5444 34.8- 
60000 |CITICIR? 38 1/2| 21310,200| 1.8 .88 52,800] 2.29] 2,035,500| 274,500] 13.5 
FORMLY FIRST NATL CITY 
TOTAL BANKS | 3,613,750| 2.8 129,800) 3.59) 440344794) 421404%-) 10.4- 
BREWING AND DISTILLING 
25000 |PA8ST BREWING CO 29 1/8 728,125| .6| 1.00 25,000] 3.43] 1,744,375] 140162504 58.3- 
TOTAL BREWING AND DISTILLING P26 26s, x6l 25,000] 3643) 197444375] 1,016,2504 58.3- 
BUILDING SUPPLIES | 
15000|OWEVS CORNING FIBER an v2 562,500] .4 .88 137200| 2035| 72308671 | L6¥es5T+ 223-1 — 
TOTAL BUILDING SUPPLIES | 562,500) 24 13,200] 2.35) 723,857| 16113575 22.3- | 
CEMENT 
50000|/IDEAL BASIC INDUSTRIES 16 3/8 818,750] .6 1.00 50, 000| 6611) 14030,017) 21172675 20.5 
TOTAL CEMENT 818,750| .6 50,000) 6-11) 1,030,017| 21172674 20.5 
CHEMICALS 
20808 )AIR PRODUCTS & CHEMICAL 75 3/9 1:568+403| 1.4 .202 4s162| 27 9974289, 571,114} 57.3 
20059/1D0W CHEMICAL CO 89 3/4 1,795,000| 1.4 1.40 28,000] 1.56] 14154,581| 640,419] 55.5 
50000|/UNIIN CARBIDE CORP 61 7/8] 320939750) 224 2.40 | 120,900] 3.88] 24273,544| 820,206] 36.1 
TOTAL CHEMICALS 69457;153| 4-9 152,162] 2034 494259414 270311739 | 45.9 


is 


Ea J \ oom ij | 
5 2 sd 7) ea. 3 ¥ 

‘chewscere i” . i ; . 

5 tts Piarz7- Ste t°e0 ‘29 2) ee S'S12 Bes 

a ceveron tis - Nee pea 340 - ye po rae*eal 

Se » 

oetererra : 


em Saad ne a 7 ng rizeg*ara Te | *SOE hei * gan'ses 
| 


en? ewer 


Pas 


ions Barge a an _— 


Us § asast¥e & 


ro renee" Te g parers > 


= 
reaie Lé 78) Coe 3 : ; , a} 
| - rs 4 


7 Suls<id Lvs aul 
7 a LB 
Seg 


over _Stte 


BACHE &CO. 


INCORPORATED 


36 WALL STREET NEW YORK, N. Y. 10005 


PORTFOUO TABULATION FOR 


QUANTITY 


40000 | 
60909 


20009 
20000 


D2 UGS 
60000] BAXTER  -ABORATOR IES 
20eG0 UCM Gis GCG 
30000}MERCK & CO 
100000;/STERLINS DRUG INC 
10000)/UPJGHN COMPANY 


DESCRIPTION 


CONSTRUCTION 
KAUFMAN & BROAD 
WILLIAMS COS 
FMLY WILLIAMS BROS 


TOTAL CINSTRUCTION 


CISWETICS AND TOILETRIES 


AVON PRIDUCTS INC 
GILLETTE C3 


TOTAL COSMETICS AND TOILETRIES 


TOTAL DRUGS 


ELECTRICAL EQUIPMENT 


8 Q000]EMERSON ELECTRIC 
70000)GENL ELECTRIC Co 
TOTAL 
ELECTRONICS 
25000/TEXAS INSTRUMENTS 
TOTAL ELECTRONICS 


25000|MGIC INVESTMENT CORP 


FINANCE COMPANIES 


TOTAL FINANCE COMPANIES 


SAN FRANCISCO CITY 


ELECTRICAL EQUIPMENT 


& COUNTY EMPLOYEES RETIREMENT 


aa 
9 


CURRENT 


40 
52 


Shab a 


WT" 


CURRENT 
VALUE 


3601900 


T/8} 249923500 


2,452,500 


959+35) 
625,900 


195753;000 


3/8 21782,500 
3/8 1,567,500 
2 1550,000 
210001000 

3/4, 4374500 
9 337,500 

3 ¥209,000 

5/8] 396834759 
6 5883,750 

1/8 2,778,125 
2457784125 

7/8 4464875 
445,875 


. 
Oo 


2.1 


oz 
INDICATED 
DIVIDEND 


19 
1.10 
1.49 

Pra?) 

296 


1.00 
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PORTFOLIO NO, 


1110008 


¥¥m 
YIELO 

CURRENT OR 
TO MATURITY. 


36,000 


36,000 


21024,750 


COST VALUE 


1,581,446 


31606;196 


PRICES ON OR ABOUT 
6/30/75 


UNREALIZED 
GAIN/LOSS 


1,221,446 
671750 


1,153,696 


29,606 1,904,644 9541644 
30,000 1,218,043 593,043 
59,600) 3.78 3,122,687) 145475687 
11,400) 41) 2,780,929 29471 
22,000) 1.40) 1,625,000 57,500 
42,000) 1.65) 2,228,495 321,505 
70,000) 3.50) 2,706,682 706,682 
9,600] 2.1 Slelir( Sulsic} 499,633 
155,000) 1.66/10,277,339 9394839 
60,000! 1.88 a | 527,365 
112,996) 3.04 4,076,819) 393,069 
1721000) 2-50, 6574935454 1341296 
25,000} .90) 2,506,200 271,925 
25,000 90} 2,506,200 271,925 
2,500 0258 146095925) 151637954 
2,500) .56 oe 14,163,054 
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BACHE &CvU. 


INCORPORATED 


36 WALL STREET NEW YORK, N. Y. 10005 


PORTFOLIO TABULATION FOR 


FOOD | 


25000 /GENL MILLS INC 
$0000 |RALSTON PJRINA CO 


TOTAL FI0D 
INSURANCE — LIFE 


59000 |MARSH & MC LENNAN COMP 
FOMLY MARLENNAN 


TOTAL INSURANCE 


DEE 
INSURANCE — FIRE AND CASUALITY 


40142|/SAFECO COR? 


TOTAL INSURANCE -— FIRE AND CASUALITY 
MACHINERY 
50000/CATERPILLA2 TRACTOR 


TOTAL MACHINERY 


MAN-MADE FIBERS 

220090 |OUPONT DE NEMOURS 

TOTAL MAN-MADE FIBERS 
NON-FERROUS AND PRECIOUS METALS 


25000 |/KENNECOTT COPPER 
75000 |NEWMONT MINING CORP 


TOTAL VIN-FERROUS AND PRECIOUS METAL 


SAN FRANCISCO CITY & COUNTY EMPLOYEES RETIREMENT 


. CURRENT 
QUANTITY DESCRIPTION PRICE 


CURRENT 
VALUE 


172539125 
217700,990 


399534125 


2,987,500 


2,987,509 


1,597,500 
1,374,864 


2591249364 


39343,750 


393439750 


29318,750 


2,818,750 


1,000,300 
1357997625 


297901625 


PORTFOLIO NO. 
10008 


Il 


* ue 
ou DIVIDEND [cone | 
GROUP INCOME 
or poser, | DIVIDEND 


30,000 
54,000 


84,000 


40,142 


ee She 


$0,000 


90,000 


115,500 


115,500 


50,000 
120,009 


170,000 


Yio 
CURRENT OR COST VALUE 
TO MATURITY 


2.39) 1,367,761 
2.00) 21454300 


2.12) 3,822,081 


21586,832 


2,586,832 


2,156,375 
Lig Dili lageoil 5: 


397271686 


3,381,601 


3,361,601 


2,842,750 


2,842,750 


1,042,305 
21088 ,982 


3,131,288 


PRICES ON OR ABOUT PAGE 
€/30/75 22 


% 


UNREALIZED GAIN/LOSS 


GAIN/LOSS. RATING 


114,656 
245,700 


1313044 3.4 


400,668 |} 15.5 

400,668 | 15.5 
DOS Walon eae 
19654494 12.5- 
7553324 20.-3- 
ele 
UW 

241,000 <3 
24,000 8 
421306 4ol— 
298, 351— 1L453— 
34056635 10.9- 
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; BACHE & CO. 


INCORPORATED 


36 WALL STREET NEW YORK, N. Y. 10005 


PORTFOLIO TASULATION FOR 


CURRENT CURRENT 


OFFICE EQUIPMENT AND EDP 


30900 
15000 
22000 
150000 
28000 


1959090 
100000 


BUR2QUGHS CIRP 

CONTROL DATA CORP 

INTL BUSINESS MACH 

NLT COR? 

XEROX CIRPIRATION 

TOTAL OFFICE EQUIPMENT AND EDP 

GILS - INTERNATIGNAL 

SiDP Ole GE GAETE 

EXXON CIR? 

FMLY STANDARO OIL NJ 

TOTAL OILS — INTERNATIONAL 

OILS — DOMESTIC 

ATLANTIC RICHFIELD 

MOTAL TOTES = SOOMES TEC 
OIL EQUIPMENT 

HAL. IBUR TIN CO 

TOTAL OIL EQUIPMENT 
PAPER 


KIMBERLY CLARK CORP 
wEYERHAEUSER CO 


TOTAL PAPER 
PHOTOGRAPHY AND OPTICAL 


EASTMAN KIDAK 
POLAROID CORPORATION 


TOTAL PHOTIGRAPHY AND OPTICAL 


107 
2 
209 
Lari 
70 


= fil 
92 


103 


103 
37 


SAN FRANCISCO CITY & COUNTY EMPLOYEES 


1/8 
1/8 


3/4 
1/2 


Wi 


3/4 
3/4 


1/4 


RETIREMENT 


34210,500 

3264250 
49593 ,990 
27568,/50 
1:953,500 


12:665,500 


2 3540,0900 
4196251000 


7:165,000 


436057,500 


49657,300 


1,875,000 


17875,500 


21913750 
421757900 


710884750 


31097,500 
370,000 


394675590 


i 


% OF 
GROUP 
OR PORT. 


26 
3.5 
2.0 


1.5 


9.6 


1. 


** 
INDICATED 
DIVIDEND 


-60 
7.00 


«60 
1.00 


1.32 


PORTFOLIO NO. 


1110008 


INCOME 


18,000 
154,000 
90,000 
282000 


290,000 


160,000 
265,000 


425,000 


112,500 


112,500 


13,200 


13,200 


168,000 
80,900 


248,000 


61,800 
3,200 


65,050 


CURRENT OR 
TO MATURITY, 


++ 
YIELD 


COST VALUE 


219475 ,363 
1,049,429 
518235842 
29484,109 
2,767,151 


1435995894 


217325687 
3979%,530 


675272217 


2-42 


31805302 


1:384;942 


1,384,942 


34139,951 
3,568,750 


6,708,701 


1.87 


2, 7537817 
1,380,397 


49134,21 


PRICES ON OR ABOUT 


6/30/75 


UNREALIZED 
GAIN/LOSS 


1347637 
7235179 
1,225,842 
64,641 
803,651 


159335394 


192,687 
8309470 


637,783 


852,198 


852,198 


490,058 


490,058 


226,201 
606,250 


380,049 


343,653 
1,010,397 


666,714 


a( etm mine. 


PAGE 


Peery 
#RO- | MooDY’ 
TECTED) RATING 


i Ft385 "> ey4ery? aj+ 42" 
| = 3 oa ; 
. . t+ : 4 * 
- etre . Spa-saz2 ary Vest eeT | Ske 
i Se e , a J 
SHOLHOSTSMA ¥AD Des iCyr | 


7 i 
~~ 


= 
4 


&* tea*4or! is 
‘| e _ 

ao Tat. pea tage 
iy 5! 922! aee 
. I 

“jo 14 30¢* ers 

hy 

“$0 f+320'2 


Gil- ats 


; Facade tee wa = 


DF edsloesia 
>. 


r csr? = oe 


a | 7 ‘ 
7 F*ag2* ‘ 
a Ad - 44" s-s 
: =" > * 


.  apgeises . 
Mer 'S7)) 
= tyoe* 196 


aie ‘ 


BACHE & CU. 


INCOKMPORATED 
6 WALL STREET NEW YORK, N. ¥. 10005 
3 S PORTFOLIO NO. PRICES ON OR ABOUT PAGE 


PORTONG TT ABET OWES SAN FRANCISCO CITY & COUNTY EMPLOYEES RETIREMENT 1110008 6/30/75 


24 
CURRENT CURRENT INDICATED Tie UNREALIZED i “roe 
CALL RO WOODY! 
QUANTITY DESCRIPTION PRIGE WALCE AVIGENTD INCOME —|eussinr ox] COST VALUE GAINILORS GAIN/LOSS) peice TECTE| eatin 


RESTAURANTS AND HOTELS 


20009 }MC DGNA.DS CORP 57 11140,000 9 1,127,167 12,833 1.1 
TOTAL RESTAURANTS AND HOTELS 1,140,000 9 1,127,167 12,833 1.1 
RETAIL TRADE 
30000}/FEDERATED DEPT STORES 49 7/8) 194965250) 1.1) 1.24 37, 200 1,147,376 348,874 | 30.4% 
40000}/LONGS DRUG STORES 68 1/2) 23740,000) 2.1) .68 27,260 27681,360 58,640 2.2 
60000|MAY DEPT STORES ; 46 2;769,090) 2.1) 1.60 96,000 197475757) 149125243 | 57.29 
S5500 PENNEY J € CO 58 39190,000) 2.4 1.16 63, 800 3,113,250 76,750 2.5 
TOTAL RETAIL TRADE 101,166,250) 7.8 224, 200 8,689,743) 14496,507 | 17.2 
SERVICE INDUSTRIES 
40000 |}WARNER COMMUNICATIONS INC 18 3/4 750,009 6) ~.50 29,000 1,579 5438 829,438 52.5- 
FMLY KINNEY SRVCS 
TOTAL SERVICE INOUSTRIES 750,000 26 20,000 11579 3438 829,438—5 52.5- 
SDAPS AND DETERGENTS | | 
30000 |/PROCTER & GAMBLE 98 1/8 25943,750) 2.2) 2.00 2,877,828 2.3 
TOTAL SJAPS AND DETERGENTS 249435750! 262 2:877,628 ya) 
SPORTING GOODS | 
60900 /8RUNSWICK CORP 5) 78 907 1500) eT] «40 2,329,992! 1y422,492- 61.1- 
TOTAL SPORTING GOODS 907,500 ef 2433295992) 1942254925 61.1 
STEEL AND IRON ORE 
&0000|BETHLEHEM STEEL CORP 36 5/8) 1,465,900) lel) 2.75X | 110,000) 7.51) 154755461 -T- 
TOTAL STEEL AND IRON ORE 194655000) 1.1 110,000 114755461 7 
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BACHE &CO. 


INCORPORATED 


36 WALL STREET NEW YORK, N. Y. 10005 


PORTFOLIO NO. PRICES ON OR ABOUT PAGE 
PORTFOUGITASUEATIONIEGR SAN FRANCISCO CITY & COUNTY EMPLOYEES RETIREMENT 1110008 6/30/75 25 
= ** * bled “* ra 
URANIUM 
35000/UTAH INTERNATIONAL INC 70 7/8] 25489,625| 1.9) 1.00 35,000] 1241) 2,320,908} 159,717] 6.9 


FMLY UTAH CONST & MNG 


TOTAL URANIUM 294807625) 1.9 35,000) 1.41) 21320,908 WIs¥)) al re 6.9 


UTILITIES —- COMMUNICATIONS 


50900 /AMERICAN TEL & TEL 50 7/8) 2,543,750) 1.9 3.40 170,000) 6.68) 2,122,119 Lee ewe tL INI} 
18000 |COMMUNCINS SATELLITE 43 5/8 765,250 26} 1.00 18,000) 2.29) 1,150,873 36576235 31.8 
BOOOO/UNITED TELE COMMUNICATIONS ; 15 3/8 11230,000 3 1.08 86,400) 7.02) 11468,034 238,034 16.2- 


FMLY UNITED UTILITIES 


TOTAL UTILITIES — COMMUNICATIONS 41559,000| 3.5 274,400) 6.02) 47411026 162,026 3-8- 


UPI RES — Sl ECTRIE 


70000 |/COLUMBUS & SO OHIO ELEC 21 1/4 14487,500; 1.1) 2.00 140,000) 9.41} 1,855,000 367,5004 19.8- 
60000;FLORIDA PIWER & LGT 26 1,567,900} 1.2 1.46 87,600) 5.62) 1,966,721 406,7214 20.775 
100000|OKLAHOMA GAS & ELEC 25 27500,000} 1.9 1.40 149,000) 5.60) 2,331,907 168,923 Te2 
T5000|PACIFIC GAS & ELECTRIC 2l U/4) 155935750) lez! Le88 141,000) 8.85) 2,103,740 509+9904 24.27 
80000|SOUTHERN CAL EDISON 20 3/4 15660,000) 1.3 1.58 134,400) 8.10) 2,164,815 50496155 23.375 
50000;TEXAS UTILITIES 23 5/8) 191817250 29} 1224 62,000) 5.25) 14477,964 296,714—4 20.1- 
TOTAL UITL TILES — ELECTRIC 91982,500} 7-6 705,000! 7.0611,899,317) 1,916,81774 16.1 


MISCELLANEOUS 


150000|LEGGETT & PLATT INC 8 1+200,000] .9 32 | 48,000 4.00] 2,726,762 1152657624 56.0 
TOTAL MISCELLANEOUS 1,200,900] .9 481000] 4.09) 2+7267762| 14526,7624 56.0 
TOTAL CIMMIN STOCKS 1311300,690| 25.6 4p 2729354 3.25 13,328,1594 9.2- 
1441628849 
TOTAL PORTFOLIO 13,720,930, 100 327751872 6.38 CYOPUg72 PUGILES 19.7 
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BACHE &CO. 


he Cvs Gee Ee eee SAN FRANCISCO CITY & COUNTY EMPLOYEES RETIREMENT 1110098 
TABLE 1 = PORTFOLIO INVESTMENTS z 

% OF 2% OF | YIELD 

GROUP COST TOTAL __— MARKET VALUE _TOTA SAIN come a cos 

NOTES 2710501000 4.2 27,050,000 5.3 1,608,125 6.3 
BONDS 

U.S. TSY AND FEDL~ AGENCIES 23,523,015 By 2044424097 4.0 340F 0; 918- Ly 354, 382 5.8 

INTERNATIONAL AGENCIES 693414982 1.0 5 14844375 igi 857, 607- 411,313 6.5 

FOREIGN BONDS $769,738 Ve 749354884 1.5 1y 833, 854- 6464548 6.6 

CCRPCRATE BONDS 417,788,013 G62. 81333265284 61.0,  /04,461, 729- 23,755,800 5.7 

TOTAL BONDS 457, 422748 T/,4 374188 ,640 eras fxbh Dam TOE 2641684043 5.7 

CONVERTIBLE SECURITIES 11,868,125 ih 841814600 1.6 3, 686, 525- 6374350 5.4 

COMMON STOCKS 74416281049 Q2.d 431,300,690 25.6 135328, 159- 442724354 3.0 


TOTAL PORTFOLIO OVO IG 72L / 00.0 Cp $13 17204930 100 2 (27 YE T— ce ata styis Spe) ys 
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BACHE &CO. 


a INCORPORATED 


‘G0 GGL Ee RE ae sco SAN FRANCISCO CITY & COUNTY EMPLOYEES RETIREMENT 


1119008 


2 OF 
r COST COST M 
NOTES 2710504090 5.4 27,050,000 1169B8,125 
UeS.» TSY AND FEDL. AGENCIES 23,523,015 4.7 209442 4097 3,080, 918- 1, 354,382 5.8 
INTERNATIONAL AGENCIES 64341, 982 Wed 5 14844375 857, 607- 411,313 6.5 
CANADIAN BONDS 9,769,738 2.0 74935884 1,833, 854- 646,548 6.6 
CORPORATE BONDS 
BANKING AND FINANCE 34,139,323 6.9 3170604725 3,078, 598- 24426, 845 We 
INDUSTRIALS 70,303,379 14.2 63 596 4096 64707, 283- 5,295,366 7.5 
RAILROADS 314524194 wh 245934420 858, 684— 208,613 6.0 
RAILRCAD EQUIPMENT 41000, 000 -8 41025 ,000 25,000 391,000 9.8 
RAILROAD EQUIP. TRUST CTFS. 2214394494 4.5 20 13741335 2,065, 159- 1,199,398 5.3 
PUBLIC UTILITIES 241,569,416 48.7 16046874175 BO, BB2y 241- 11,634,679 4.8 
PRIVATE PLACEMENTS 410037297 8.3 3071264138 10,877» 159- 24462811 6.0 
TRANS PORT AT ION 881,000 <2 863,395 17, 605- 77,0288 8.8 
TOTAL CORPORATE BONDS 417,788,013 84 22 313 4326,284 (04,461, 729- 23,755,809 5.7 
CONVERTIBLE G0NDS 11,868,125 264 8 41811600 3, 686, 525- 637,350 5.4 
TOTAL BONDS 496,340,873 100 % 38214204240 13.9 20, 633- 28,503,518 5.7 
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BACHE &CO. 


6 GOds Seo reno oa SAN FRANCISCO CITY & COUNTY EMPLOYEES RETIREMENT 1110008 
TABLE 3 - DISTRIBUTION OF BONDS BY QUALITY RATING — FACE VALUE 6/30/75 
MOODYS RATINGS AMOUN 


U. S- GOVERNMENT 


AAA 10,735,000 21 
INTL. AGENCIES 

AAA : 6+350,000 1.2 
CORPORATE 

AAK 10,160,000 22.0 

AA 24,765,900 24.9 

A . 75,808,000 15.1 

BAA , 30,736,000 6-1 

B 21760,900 26 % 
FOREIGN BONDS ‘ 

AAA 2+000,000 4 

AA 5+520,000 1.2 


TOTAL RATED BONDS 369,234,000 73.6 


NCN-RATED BY MOODYS AMOUNT z, 
BANKING & FINANCE 12,460,000 2.5 
FEDERAL AGENCIES 5,936,843 2.0 
FOREIGN BONDS 11+969,000 site 
NOTES 27,050,000 5.4 
PRIVATE PLACEMENTS 41,024,451 8.2 
OTHER NON-RATED 39,872,895 7.9 

TOTAL NON-RATED BONDS 732,3135189 26.4 


GRAND TOTAL (1 »547,189 100 % 
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BONDS MATURING AMOUNT 


2419304942 5.0 
54,081,302 10.8 
66+040,000 13.2 
61,686+278 1623 
98,049,000 19.5 
95,864,824 1961 
OSqboteeae = acl 
12+850,000 a6 
245234000 a 


TOTAL §01+547,189 100 % 


THE ABOVE TABLE APPLIES TQ BONDS CARRYING MATURITY DATE ONLY 


Set VeUAE ware weer l£2 if ONDE KOPOALM wriiegas, OT1P OTs 
| £ 
7 iad 


ca = ” : > 
cit CWiieeree tees —— —- 
DP ap = 
gr" r Gass - Sata" be : | toa 
S = = 7 7 _ <j —- 
cnt — 2373 ft‘ sag*e9 We ; — oie 
. ° =? — ae ee =r if 7 
sBe?.> 3082 het ons tae im - ye = © fe: ae 
imal Py id > be'eee" eer is! ¢ - a = & | ; = = 
! ~t — 762 se’ cvaaee VOTE? Ra _ - 


ey ‘ser 'Sa6 


BACHE &CO. 
Wa GOUS Sree Re nice SAN FRANCISCO CITY & COUNTY EMPLOYEES RETIREMENT 1110008 


TAB VES SEE GAIL 


NON-CALLABLE OR NON-REFUNDABLE 
DESCRIPTION 


1 —- 5 YEARS 2712954000 
5 - 10 YEARS 701041 ,000 
TO MATURITY — FEOL. AGENCIES S,200,000 
Ue S. GOVERNMENT AAA 7,735,000 
TOTAL 114,271,000 

CALLABLE AT PRESENT 
DESCRIPTION AMOUNT 
FOR SINKING FUND AT 100 61968,000 
AT VARIOUS PRICES 13114007401 


TOTAL 13843685401 
GRAND TOTAL 25216395401 100 % 


THE ABOVE TABLE APPLIES YO MARKETABLE BONDS ONLY 
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NUMBER OF 
NOUSTR PAN 


OFFICE EQUIPMENT AND EDP 
RETAIL TRADE 
UIE TVS: = TEECHR IG 


PePUCS 

OILS — INTERNATIONAL 
PAPER 

ELECTRICAL EQUIPMENT 
CHEMICALS 

OILS — OOMESTIC 
UTILITIES — COMMUNICATIONS 
FOOD 

BANKS 

PHOTOGRAPHY AND OPTICAL 
MACHINERY 


INSURANCE = LIFE 
INSURANCE —- FIFE AND CASUALITY 
SOAPS AND DETEP CENTS 
MAN-MADE FIRERS 
NCN-FERROUS AND PRECIOUS METALS 
ELECTRONICS 

URANIUM 

CONSTRUCT ION 

OIL EQUIPMENT 

COSMETICS AND TOILETRIES 
AEROSPACE 

STEEL AND IRON ORE 
MISCELLANEOUS 
RESTAURANTS AND HOTELS 
ALUMINUM 

SPORTING GOODS 

CEMENT 

SEPVICE INDUSTRIES 
BREWING AND DISTILLING 
AIRLINES 

BUILDING SUPPLIES 

AUTG PARTS 

FINANCE COMPANIES 
APPAREL 
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TOTAL 
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OMMCN 


14,599,894 
8,689,743 
11,899,317 
10,277 +339 
6,527,217 
6,708,701 
617494454 
4 94255414 
34805 302 
44741,026 
34822 ,081 
4,034,794 
451341214 
34381,601 
2 7586 ,832 
3,727 »688 
298777828 
25842,750 
32131,288 
25506 4200 
<= 7320,908 
34606,196 
14384,942 
34122 ,687 
1,884 »336 
19475 y46L 
29726,762 
il27,.167 
1,108,790 
2 13295992 
1,930,017 
1,575 5438 
1,744,375 
2 9574 9933 
723 5857 
762 4624 
1609,.929 
2904745752 


144 16281849 


SAN FRANCISCO CITY & COUNTY EMPLOYEES RETIREMENT 


12 4666,500 
10 »186,250 
9,982,590 
9 4337,500 
77165,000 
723884750 
6 »883,750 
614574153 
41,657,599 
4,559,000 
SPONSE hea) 
34513,75) 
3 +467,500 
39343, 750 
299€7,500 
299724364 
259434750 
218184750 
257901625 
2*778,125 
2+480,625 
294524500 
1,875,000 
1+575,000 
1,500,000 
1,465,000) 
1,200,000 
1,140,000 
1,102,500 

907,500 

818,750 

750,000 

7284125 

6964298 

5621500 

540,000 

446,875 

406,875 


13143094690 
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1, 933, 394- 
1+ 496,507 
1,916, B17- 
S305 80 o— 
637,783 
389,949 
134,296 
2,031,739 
852,198 
182, 026- 
131,044 
421,44- 
666, 714- 
37, 851- 
499,668 
da Ee 
65,922 
24,999- 
340, 663- 
2711925 
SC tli 
1,153, 696- 
490,058 
1,547, 687- 
384, 336= 
10,46é1- 
15526, 762- 
12, 833 

6, 290- 
194225 492- 
211, 267- 
829, 438- 
1,016, 250- 
1,878, 635- 
161, 357- 
222,624- 
1, 163,054- 
1,640, 877- 
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BACHE &CO. 


INCOMPORKATED 


100 GOLD STREET NEW YORK, N.Y. 10038 


RANK ISSUE 


~ 


10 


INTL BUSINESS MACH 
GENL ELECTRIC CO 
ATLANTIC RICHFIELD 
EXXON CORP 
WEYERHAEUSER CO 
CATERPILLAR TRACTOR 
KIMBERLY CLARK CORP 
PENNEY J C CO 
PRCCTER & GAMBLE 


OUPCNT Of NEMOURS 


TOTAL 


TABLE 7 


wen ee 


NUMBER OF 


SHARES 


22,000 
70,000 
45,000 
50,000 
100,000 


50,000 


"105,000 


55,000 
30,000 


22,000 


PRI 


209 
52 
103 
2 
41 
66 
27 
58 
98 


128 


TEN LARGEST COMMON 


E 


5/8 
1/2 
1/2 
3/4 
7/8 


3/4 


1/8 
1/8 


SOL Sk holon a 
a Nn ne ne Se 


TOCK HOLDINGS 


COST VALU 


5 9823 4242 
4,076,819 
3 58054302 
3 5794 9530 
3 95684750 
34381,601 
34139,951 
3 113,250 
258777828 


2 18424750 


36 1424 5623 
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% TOTAL 
COST VALUE 
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154,000 


112,099 
112,500 
265,009 
80,000 
90,000 
168,000 
63, 800 
60,000 


115,500 


1, 220, 800 
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UNREALT ZED 
GAIN/LO 


1.225, 842- 


393, 069- 
852,198 
839+470 
606,250 
37,851- 
226,201- 
76,750 
65,922 


24,000- 


524,627 
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BACHE &CO. 


INCORPORATED 


100 GOLD STREET NEW YORK, N.Y. 10038 1110008 


UNREAL IZED 


1 MAY DEPT STORES 60,000 197475757 247694909 1,012, 243 57.9 46 

2 ATLANTIC RICHFIELD 45,000 3 48054302 41,657,500 852,198 22.4 Vos 72 
3 EXXON CORP 50,000 35794 ,530 4,625,000 830,479 21.9 S212 
4 UNION CARBIDE CORP 50,000 292731544 30934750 820; 206 36.1 61 7/78 
5 BURRCUGHS CORP 30,000 2 1475 5363 34210,000 734,637 29.7 107 

6 DOW CHEMICAL CO 20,000 15154,581 1,795,000 640,419 55.5 89 3/4 
7 WEYERHAEUSER CO 190,000 3+568,750 4+175,000 606, 250 17.0 41 3/4 
8 AIR PROCUCTS & CHEMICAL 20,808 997 +289 1 +568,403 571,114 57.3 Ths) Sy Atsl 
9 EMERSON ELECTRIC 80,000 2,672,635 3 4200,000 527, 365 19.7 40 
10 HALLIBURTON CO 10990 1+384,942 1+875,000 490,058 35.4 Viele Are 

TOTAL 23 1874 4693 301959 ,653 71084, 960 29.6 
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BACHE &CO. 


INCOMPORATED 
100 GOLD STREET NEW YORK, N.Y. 10038 


ISSUE 


MAY DEPT STORES 

AIR PRODUCTS & CHEMICAL 
DOW CHEMICAL CO 

UNION CARBIOE CORP 
HALLIBURTON CO 
FEDERATED DEPT STORES 
BURROUGHS CORP 
ATLANTIC RICHFIELD 
EXXON CORP 


AMERICAN TEL & TEL 


SAN FRANCISCO CITY & COUNTY EMPLOYEES RETIREMENT 


TABLE 9 = 


TEN STOCK 


NUMBER OF 


60,000 
. 20,808 
20,000 
501000 
10,000 
30,000 
30,000 
45,000 
50,000 


50,000 


TH 


157474757 

997 1289 
19154,581 
292734544 
153844942 
15,147,376 
21475 1363 
318054302 
3179447539 


2+122,119 


20,902,803 


6 ED 


2+760,000 


115684403 


1+795,000_ 


34093,750 
1,875,000 
1+496,250 
34,210,000 
41657,500 
41625,000 


29543,750 


271624,653 


UNREAL IZED 


1,012, 243 
5714114 
640, 419 
8 20, 206 
490,058 
348,874 
734, 637 
852,198 
830, 470 


421, 631 


64721,850 
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CITY AND COUNTY OF SAN FRANCISCO 
~ gk 7 


EMPLOYEES’ 
RETIREM ENT SYSTEM 


DOCUMENTS 


+ q 4 a i 4 
he i . SAN FRaMGIgco 
bys 


PUBLIC LISRARY, 


ANNUAL REPORT 1975—1976 
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SAN FRANCISCO 
CITY AND COUNTY EMPLOYEES' RETIREMENT SYSTEM 


le 
bs ANNUAL REPORT 1975 - 1976 


Pio ADMINISTRATION 


1 Francisco City and County Paplogess” Retirement System was established by the 
f Supervisors on April 1, 1922, and is now in its 54th year of service to the 
ses of the City and County of San Francisco. 


ystem is administered by the Retirement Board, consisting of seven members: 

sent of the Board of Supervisors, three active members of the System elected by 

ampership and three members appointed by the Mayor, who shall either hold a degree 

for of Medicine or shall be experienced in life insurance, actuarial science, 

jee pension planning, or investment portfolio management. Each member appointed by 
or shall be from among a list of names submitted by a committee consisting of two 

tS each of the San Francisco Medical Society, Bar Association, Real Estate Board, 

m@ Chamber of Commerce; no more than one doctor may serve on the Board at any one 


‘s of the Retirement Board as of June 30, 1976, were: John Simpson, Leon Bruschera 
ren DeMerritt, elected by the employee membership; Dean Anderson, Ciayton Lyon, F 
eta K. Stanley. appointed by the Mayor; and Quentin Kopp, President of the Board 

ervisors. 


the fiscal year 1975 - 1976, 165 hearings of applicants or their representatives 
eld in 46 meetings of the Retirement Board. Applications granted or denied during 
r were as follows: 


lity Industrially Incurred 
alice and Fire Onl ; Granted Denied 


erreses US SUSE. CS Fe PPS er es 1 ia Bz 15 
———mmmnmironvonly “Sf ole 2 eS Ss SOS SVS ei 9 
f onthly Death Benefits . PURSES. 2b2 4 I. 
_ Payment of Self-Incurred Medical | Bills. Sin se.-ctige gosh ae Te 9 4 


£ to the City for payment of self-incurred medical bills was $12,507.44, 


st to the City for payment of self-incurred medical bills for the fiscal years 
9 to 1974-75 are reflected below: i 


1968 - 69 § 18,650.06 
1969 - 70 19,482.19 
19702772 17,645.14 
TOPUASH7 2 40,251.38 
nO7 Aha 73y uy 685.34 
9973 = 7 31,285.09 
197 =) 75 26.142.91 

TOTAL: See SG 2, 1a 
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Disability Retirements Granted Denied 


Police and Fire 2 0 
Other Miscellaneous Employees BLE? 
: TOTAL: 419 0 


dition to the above, the Board must consider and pass on numerous staff .activities, 
Wding the investment of Retirement System funds and the appropriation and transfer of 
for the administration of the system, Worker's Compensation Settlements, Subrogatior 
fements and Birthdate Corrections. During the 1975-1976 fiscal year, the Board 

wed 44 WCAB Settlements, 78 Subrogation Settlements and 9 birthdate corrections. 


Md in the administration of the System, the Retirement Board appoints an Actuary and 

@retary-General Manager. The Actuary holds his office at the pleasure of the Board, 

1 the Retirement System General Manager is subject to the Civil Service provisions of 

arter. The General Manager has jurisdiction over approximately 74 permanent 

lyees divided into six divisions, namely; Administration, Investment, Accounting, 
dal. Membership and Worker's Compensation. 


bility for Retirement or Death Benefits is determined by the Retirement Board, 
ving recommendations from the Actuarial Division and the Administration Division. 
Bion of such benefits as directed by the Retirement Board are processed by the 
ieial Division Staff. A Deputy City Attorney from the City Attorney's Office is 
Pible to the Board at each meeting and to Retirement System Staff to assist in 
Mination of eligibility as defined in the Charter and Administrative Code of the 
yand County of San Francisco. 


eial valuations of the System are a joint effort of the Retirement System's 
ial Division end an outside actuarial firm employed under contract. There is a 
fworking relationship between this firm and the Retirement System for the purpose of 
ining the cost of new legislation and the implementation of new legislation, as well 
f the purpose of recommending contribution rates after actuarial valuations of the 
a's mortality and financial status. A valuation of the Retirement System is con- 


] 
i ; : : = 

each even number year and an investigation is conducted each odd number year. 
i 
6 
j 
i 
| 


Pcounting Division provides the bookkeeping of the Retirement System, auditing the 
Is, acting as custodian of payrolls for the City and County as well as keeping a 

fF of contributions to the System and the additional disbursement of funds. This 

fon administers the disbursement of funds for the administration of the Retirement 
aD constructs the annual budget document and provides for the payroll and purchase 
tiplies and equipment for the administration of the System. The Controller annually 

it the books of the Retirement System. The result of this audit is published annually 


Ss 3.670, 3.671, 3.672, of the Charter gives the Retirement Board exclusive control 


@inistration and investment of the Retirement System funds derived from contributions 
her employees and from contributions of the City and County. These funds now total 


e . 
1 
hy 
j 
: 
! 


34,882.00. The investment of these funds is a great responsibility, since the goal 
‘investment is to obtain maximum yield without jeopardizing the principal upon 

the retirement benefits of the City and County employee members are dependent. 

is a direct relationship between the yield on investments and the size of employee 
y contributions required to meet the expense of retirement benefits. The 

Mller and the Treasurer act jointly as custodian for securities owned, and the 

Tiler must ascertain that purchases by the Retirement Bodrd are as required in 

aes.670, 3.671, 3.672, of the Charter. 
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MEMBERSHIP AND CONTRIBUTIONS 


and current members leave due to retirement, termination of Hee or ace 
er of active members as of June 30, 1976, was approximately 23,274. This figure 
ets the transfer of 5,100 Peele AS who elected membership in the State Teachers’ 
ement System. 


7 teachers hired by the San Francisco Unified School District and the San Francisco 
ity College District on and after July 1, 1972, are automatically members of the 
feachers' Retirement System only. 


y sheriffs hired on or after January 24, 1973, are automatically members of the 
Employees' Retirement System. 


SECURITY COVERAGE OF MEMBERS 


ee | es ENE et 


ambers pie the Retirement System, except those who became members of the Retirement 
prior to 1959 and who elected not to be covered by Social Security must contribute 
jal Security. ‘Those members covered by Social Security may, however, reduce their 
butions into the Retirement Fund by an amount equal to the Social Security payment 
he medicare portion. 


= eT ies 
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TIONS 


e City and County of San Francisco and members of the Retirement System contributed 
Retirement Fund. Members contributed through payroll deduction based on rates 

e July 1, 1975, as a result of the last actuarial survey. At its meeting of Marck 
, the Retirement Board approved a schedule of age at entry rates without regard 
Examples of rates for miscellaneous members covered under Charter Section 8.509 
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Nearest Age at Entry All Members 


Into the System 
20 5.97% 
30 6.78% 
uO 8.02% 
50 9.81% 


ity and County contributed to the Retirement Fund at rates established at the last 
elal survey. They are as follows: 


Police Department (8. 544) 572605 
Fire Department (8.568) 45.107 
Miscellaneous (8.509) L62239 


ty and County also made contributions for payment of prior and current service 
ts for policemen retired under Section 8.540 and 8.542, firemen retired under 
ms 8.565 and 8.566, and for others, including matching «funds, for miscellaneous 
ees retired under Section Spouse 
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ng rates: 


Effective Date 


July 1947 
July 1949 
November 1949 
January 1950 


November 1950 


December 1950 


February 1952 

Rpeiw. 1952 

February 1953 

July 1953 (Billing) 
April 1956 (Billing) 
February 1957 (Billing) 
July 1957 

July 1957 (Billing) 
October 1959 
November 1959 

March 1960 

April 1960 

July 1961 


March 1964 


July 1964 


July 1969 
July 1971 
July 1973 
July 1974 


July 1975 


Miscellaneous 
8.509 


% 
11.34 
11.34 
11.648 
12.162 
12.207 
12.259 
12.306 
12.305 
12.615 
12.553 
12.724 


12.898 


125693 


Le Si Ff, 


411.412 


_ 10.508 


10.458 
10.411 
6.236 
6.277 
5.166 
11.205 
11.502 
12.819 
16.813 


£63259 


Police 


8. 5ulh 


% 
17.47 


26.85 


26.85 
26.85 
26.85 
26.85 
26.86 


ZheOS. 
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21.062 
212576 
19.714 
19.714 
18 112 
A Mes ae BP 


as tpapl bb 


Se oo SS 


iB Ade? 
P26 
17.268 
253798 
27.204 
Fale ao AF 
332188 
33.188 


57.605 


y and County has contributed to the Retirement Fund amounts based on the 


Fire 
8.568 
% 


1£7..598 

9S 

17398 

L.98 

eae 

T7720 

17.98 

79a 
21.662 
21.662 
PM REV ALS 
ini Te2) 
25.580 
25.580 
25.580 
25.500 
25.580 
15.802 
15.802 
12 79L 
24.498 
25.7oe 
30.478 
30.478 


45.239 
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Among the factors which influence total membership and the rates of contribution is 
the number of individuals who terminate their employment with the City and County and 
withdraw their contributions from this system. Following are charts comparing the 
number of withdrawals, total amounts refunded. and the average amounts refunded to each 
individual for the past five years. 


WITHDRAWAL OF CONTRIBUTIONS COMPARTSON CHART 


Number of Withdrawals 1971-72 -~ 1975-76 


1971-1972 1972-1973 1973-1974 


1974-1975 1975-1976 


Miscellancous 816 
(excluding teachers) 

Teachers le 
Police ills} 38 
Fire y 3 
Adjustments 246 335 


Total: 


L4yty 


Total Amounts Refunded 1971-1972 -- 1975-1976 


UOT A=NOgS 


2,020,567.78 


1971-1972 1973-1974 1974-1975 1975-1976 


Miscellaneous 
(excluding teachers) 


1628/6302 1,859,763.85]1, 781,416.07 | 1,867,169.50 


Teachers 715,104.36 325, (59-56 NOB S222550 TOOL FSSA 34,458.27 
“Police 855297205 25,685.40 91,861.12 58,445.39 190), 307720 
Fire 17,841.55 19,475.87 8,560.43 7,980.07 14,324.09 
Adjustments 51,383.13 51,780.43 103,880.12 42,473.89 239,743.50 


Total: 


~ 2,498 ,439.81) 2,443, 299.06 }2,172,288.02]1,991, 384.63 | 2,438,658. 70 


Average Amounts Refunded 1971-1972 -- 1975-1976 


1972-1973 


1971-1972 1973-1974 1974-1975 1975-1976 

Miscellaneous MS). ES 1946.60 2240.68 1589.13 2288.20 
(excluding teachers) 

Teachers 2804.33 2278-25 2576.73 1768.06 PAE B IE Th 
Police 3280.68 LO Sees 5403.60 4174.67 5008.08 
Fire 8920.78 4868.97 2853.47 3990.04 4774.70 
Adjustments 138.87 210.49 348.59 123.24 715-65 
Total: 1384.94 1692.04. 1825.45 R292 SAT, 1un0.44 


* The drop in numbers of teachers withdrawing from the Retirement System is a result of 
the fact that most teachers have transferred to the State Teachers' Retirement System. 
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PROCESSING CENTER ACTIVITY 


tivities of the Processing Center, a facility to administratively process 
ions or changes in the composition of the work force of the City and County 
rancisco, are presented in tabular form below: - 


Month Permanent Temporary Promotion Rehire Other Total 


216 69 73 oa 7 yz 392 
139 56 128 8 "20 351 

138 43 124 12 10 327 

ie UG 112 Toye. eB 325 

128 Wd 88 ait 14 282 

UR U7 8 1 aE 242 

Jamuary 76 130 58 106 y 2u, 322 
ie aS 74 a: ji2 212 

De ofa Pe te0 19 18 350 

7 71 48 2 a7 210 

57 28 36 i 16 138 

61 58 110 ay Sil — 25u 


i553 633 1083 114 222 3405 
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ment on Transfers of Membership: 
son to the influence on total membership resulting from termination of employment 
ubsequent withdrawal of contributions, the San Francisco City & County Employees’ 
ment System has experienced a decrease in membership due to the transfer of two 

s of its members to state-wide retirement systems over the past four years. Pursuani 
2 Proposition approved in November 1971, election, 185 deputy sheriffs elected to 

fer to the Public Employees' Retirement System for retirement coverage. All new 
‘sheriffs as of January 24, 1973, are automatically members of the Public Employees’ 
ment System. 


esult of the implementation of Assembly Bill 961, the accounts of 5164 teachers werc 
erred from the San Francisco City and County Employees' Retirement System to the 
Teachers’ Retirement System. Also the Permanent Fund Accounts of 1442 teachers 
fransferred from the State Teachers’ Retirement System to the San Francisco System. 


ettlement of the transfer, refunds have been made of monies not transferrable to 
ate Teachers' Retirement System or the Public Employees' Retirement System. 


lowing chart indicates the number and amount of the various refunds made to 
Mails as a result of their transfer of membership to a state-wide system. 


Refunds of Contributions due to transfer of Membership 
Fiscal Year 1975-1976 


a Number Total Average 

acher Transfer Refunds (for 1972-73) Wi2 34,458.27 83.64 

manent Benefit Refunds Uy 75.50 293.98 
416 35,634.17 85.66 


Fiseal Year 1972 - 1975 

Tacher Transfer Refunds (as of 6/30/72) WSiL 2,458 , 481.13 545.00 
achers Transfer Refunds (for 72/73) 1319 106,994.40 81.12 
Breurrent Benefit Refunds 200 196,892.99 984.46 
Beenent Fund Refunds 930 511,491.42 549.99 
Shriff Transfer Refunds 7/ 822735296 SSNs iss3 


Xefunds due to transfer of 
rPship 1972 - 1976 , 7433 3,392 231.07 HS Ges 
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PROJECT 


this year the ledger sheets of active members have been filmed and 

to microfilm jackets. This second phase completes the filming of active 
‘files. This project was made possible with the help of six (6) clerks provided 
-2.A. The number of documents filmed were approximately 420,000. 


T FOR CHAMBER OF COMMERCE 


5, 1976, the Retirement Board approved the request of the Chamber of Commerce 
duct an in-depth review of the actions pertaining to individuals listed on the 
Yeretirement rosters from July 1974 to June 1975, inclusive. This special 7 
— was conducted during the months of May and June 1976 and involved a detailed 
pf the records of over 600 retired personnel. Within the Retirement System - 
devoted a total of 1000 hours to the support of this Chamber of Commerce 
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ACCOUNTING DIVISTON 


INTRODUCTION 


lary responsibility of the Accounting Division is to account and assure adequate 
the monthly allowances and other obligations of the Retirement System. In 
acity, the Accounting Division maintains the books of the Retirement System. 
Dayrolls, acts as custodian of the payrolls for the City and County of San 

iO, maintains the records of contribution to the System, and records 

ments from the fund. 


responsibility and a very important duty of the Accounting Division is to 
hat each member's account is properly accounted for, that is; seeing that 
ributions and monthly interest are credited to his account, to close out 

; for retirement, separation of services and death, and to provide redeposits 
ting privileges. 


wu ting Division has a large EDP software operation to help us maintain the 
S’ accounts. ‘The active membership is approximately 23,000 members with 
iccounts. We also maintain the accounting records for’ the Compensation Division. 


Owing charts provide five year comparisons of selected elements of the cash 
the San Francisco City and County Enphoyees) Retirement System as maintained by 
unting Division. 
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BUDGET APPROPRIATIONS 


200 Contractual Service 
300 Material and Supplies 
400 Equipment 
800 Fixed Charges 
Meeeiden? Compensation 
860 Retirement Allowances 
General Fund 
Special Fund 


.900 Services of Other Depts. 


1975-1976 


Original 
Appropriation 


158, 600% 
8,460 
0 


64,627 


4 - 4,338,572 


63,833,396 
16,620,800 


_ 178,360 


Amount 
Expended 
154,410 
8,971+* 
0 
64,518 


5,209 ,96us 


48,05, 377 
1:25 2uouoD 


235,543 "* - 


* Transfer of $800.00 to Materials and Supplies Appropriation. 


ee Transfer was made to cover deficit in original budget appropriation. 
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ACTUARTAL DIVISTON 


ain responsibility of the Actuarial Division staff is the calculation and payment 
tirement benefits. We also calculate estimates of retirement allowances, interview 
petired and active members concerning their benefits, make adjustments to existing 
ances when required by legislative action, research, compute and bill the cost of 
asing prior temporary service credit, maintain the retired allowance roll, compute 
ay death benefits and death allowances and provide statistical and actuarial 


scal year 1975-76 there was a 68% increase in the number of new retirements on 

1 over those in the prior fiscal year. This increase was due mainly to legisla- 
mich was effective on July 1, 1975, and to anticipated legislation which has not 
aterialized. 


arse increase in retirements necessitated a reduction in services not required 
5; much to the annoyance of both the active and retired membership. 


iterval of time between the date of retirement and the receipt of the first 
amce check increased from an average of 1.86 months in fiscal year 1974-75 to 2.35 


s in 1975-76 for an overall increase of 13%. 


mber of retirements delayed in processing rose 230% over the previous year. 

yas due in part to a 10% decrease in permanent employments in the division and 
ancrease in the turnover of temporary personnel. Other contributory factors were 
roblems, time consumed in conducting interviews (approximately 3,606 in the fiscal 
Pequiring a minimum of 30 minutes each) and a shortage of personnel in the 

iting Division. 


ition to our normal activities, special projects are required to be compieted 
ame to time. 


the 1975-76 fiscal year, one project was continued from the previous fiscal 
This was the auditing of all accounts adjusted under Proposition "E™ (June '74). 
») the large number of retirements, very little headway was made and the project 
Ontinue into next fiscal year. 


Project was required due to the fact that it was found that a large proportion of 
2500 adjustments were incorrect. This resulted from the limitations of the EDP 
f itself. 


5 and after July 1, 1975. Proposition "H" contained a catch-up provision which 
fed the manual adjustment of some 1,900 accounts. 698 manhours were expended on 
roject. 


\Llowing charts and graphs illustrate our 1975-76 activities in statistical form. 
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RETIREMENT ALLOWANCES AS OF JUNE 350, 1976 
NUMBER 


TOTAL 


ROLL TYPE ALLOWANCES 


2,655,132.11 
723,692.51 
635,717.25 


337,480.61 
477,030.15 
505,133.01 


98,214.10 
118,080.76 


10,337 5,550,480.50 


OF AMOUNT 


AVERAGE 


409.04 
938.64 
908.16 


3)3)7/ due 
900.15 
832547 
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Section 8.559 = 162 
*Section 162 = 0 
Section 8.585 = 213 
Section 169 = 2 


Non-industrial Disability 
Industrial Disability 
Section 8.559 
Section 166 
Qualified for Service 
Not Service Qualified 


Non-industrial Disability 
Industrial Disability 
Section 8.585 
Section 169 
Qualified for Service 
Not Service Qualified 


DISABILITY RETIREMENTS 75/76: 
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DISABILITY RETIREMENTS 1975-1976 


Average age = 52.03, range 34-64 years. 
Average years of service = 18.94; range 10-34 years 
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OoOnorrFo 


(St) 
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NUMBER 


22 


24 


12 


538 


915 


90 


160 


Mdustrial injuries or illnesses for which firemen and policemen were retired 
21975-1976 may be classified as follows: 
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@se retiring for service during 1975-1976, the mean average of service for 
Jlaneous employees was 19.7 years. The median for policemen and firemen was 


CREDITED YEARS OF SERVICE 
- PRIOR TO SERVICE RETIREMENT 
CITY AND COUNTY OF SAN FRANCISCO RETIREMENT SYSTEM 
FISCAL YEAR 1975-1976 


YEARS OF SERVICE MISCELLANEOUS POLICE AND FIRE 
. MALE FEMALE 
0-5 18 22 
GEG) |! 25 3y 
me 5 63 36 
16-20 U7 29 
PI-25 61 28 
26-30 81 22 267 (25-29) 
ene35) 40 6 81 (30-34) 
36-40 19 \ 26 (35-39) 
Over -40 oT% 3 0 BO ==) 
357 181 : 377 


CREDITED YEARS OF SERVICE 
PRIOR TO DISABILITY RETIREMENT 
CITY AND COUNTY OF SAN FRANCISCO RETIREMENT SYSTEM 
FISCAL YEAR 1975-1976 


YEARS OF SERVICE | MISCELLANEOUS POLICE AND FIRE 


MALE FEMALE ° NON-FLUCT/FLUCT 
0-5 @) 0 3 - 
6-10 6 2 7 - 
Met. a 16 iL) q - 
16-20 19 uy 7 - 
21-25 8 2 6 - 
26-30 a7, 1 25 = 
31-35 2 0 9 - 
36-40 0 0 9 - 
Over 40 0 @) O = 
68 22 70 = 


se retiring for disability, the median length of service for miscellaneous 
ees was about 16.6 years, and the median for police and fire was about 26.5 years 
vice. . 
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Year Total. Slorenye ela Disability 
1964-1965 HOS 22) 73 
1965-1966 . eligly 280 Sl 
1966-1967 = Lg 326 95 
1967-1968 387 293 94 
1968-1969 499 396 103 
1969-1970 627 Sjs)) 88 
1970-1971 608 522 86 
1971-1972 opal: 611 ee, e808) 
m9 72-1973 728 ee OE 106 
1973-1974 41687 557 130 
1974-1975 640 BUS) a? LaF 


1975-1976 LOTS Ss) 160 
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e members retiring for service during 1975-76, about 18% of the miscellaneous 
and 81% of the policemen and firemen were under age 60. About 32% of the 
aneous members had attained age 65 at retirement. About 7% of the policemen and 
were 65 or over. — 


e members retiring for disability during 1975-76, 64% of the miscellaneous 
is and 61% of the policemen and firemen were under age 55. 
Age at Retirement 
MISCELLANEOUS EMPLOYEES 


City and County of San Francisco Retirement System 
Fiscal Year 1975-1976 


Retirement Age Service . Disability 
Under 55 18 58 
55-59 80 30 
60-64 267 al 
65 eS ii 
538 / 90 


Police and Fire 
NON-FLUCTUATING ALLOWANCES 


Under 50 0 27 
50-54 161 16 
55-59 143 alah 
60-64 70 ; - 14 
(Sy al 2 

“37/5 70 


FLUCTUATING ALLOWANCES 


60-65 0 0 
Over .65 2 0 
2 0 
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| benefits in the form of monthly allowances may be payable to eligible dependents 

licemen and firemen who die prior to retirement, as a result of injury or illness 

red in the performance of duty. Monthly allowances may be payable to eligible 
ents of all employee members prior to retirement if the member was already 

med for service retirement. The beneficiary or estate of those not so qualified 

es the member's accumulated contributions plus six months salary. This lump sun 

may be taken in lieu of the allowance, if the eligible dependent so elects. 


i@ eligible dependents of those already retired, there is a provision for 

muation of part or all of the member's retirement allowances as a death benefit. 
those dependents of policemen and firemen who die as a result of injury or illness 
feed in the performance of duty, or who die after retirement for industrial 

ality, are eligible to receive full continuation. However, a member at retirement 
Hect to receive a reduced retirement allowance in order to provide for a lifetiine 
anee to a survivor. Two options are available to the member for this purpose. 
dition to the above, named beneficiaries of retired employees receive a lump sum 
it of $100 per year of service to a maximum of $1000. 


TRIAL DEATH ALLOWANCES 


ances by year to eligible dependents of member ‘policemen and firemen who die as a 
t of injury or illness incurred in the performance of duty were as follows: 


1960-61 9 
1961-62 18 
1962-65 ole 
1965-64 aT 
1964-65 S) 
1965-66 5 
1966-67 ig: 
* 1967-68 ie 
1968-69 ibs} 
1969-70 8 
1970-71 10 
1971-72 14 
1972-73 2 
1973-74 5 
1974-75 10 
1975-76 5 
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The City and County has elected to be permissably uninsured under the State 
bde. The Compensation Division is charged with adjusting all claims and providing 


pensation Division. Fortunately, there has been no change in the adjuster 
ind we are intensifying our efforts to upgrade the preparation of WCAB and 
ent claims. We are continuing to improve our methods of monitoring the length 


but there is some hope we may achieve this during the coming year. Because 
ftory requirements, and the trends toward the penalties imposed on insurance 
at is an important step, and would also allow an improvement in work flow 


has been improved. Feedback received from city employees generally tends 
set the improvement. 


ijac rehabilitation program has been undertaken, but the small number of 


ivolved make an assessment difficult. 


'to measure our effectiveness, as compared to the Workers Compensation industry, 
m the process of developing a measurement system. 
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E six years have not been prosperous ones for insurance companies which underwrite © 
Compensat:ion in the State of California. This line of insurance is usually | 
fe because of an approximate 38% loading factor in the rates (hence the fact 

180 companies write Workers Compensation). If the rate structure is in 

Jalance with losses, the insurance industry should report a loss ratio 

aneome) of 62%. For the past five years the loss ratio has been: 


US ja! 62.6% 
TOV 2 67.2% 
UO7S 66.2% 
1974 70.5% 
LS 7s 74.6% 


greater interest is what has been going on with the rates which govern 
=, township or county employees. These rates now show that these risks are 
fan non-municipal, township or caunty risks. 


"as a chart showing the increase in these rates. 
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There were no rate changes in 1971. 

On 4-1-72 new increases in compensation benefits 
TD from $87.50 to $105.00 20% 
PD from $52.50 to $70.00 33% 


PD schedule also changed to give higher 
ratings more weekly benefits. 


On 4/1/74 new increases in compensation benefits f 
TD from 5105.00° to $119.00 13% 

Effective May 1, 1976 an 8.7% rate increase occurred 

on existing policies and a 19.9% increase on new and 


renewal policies. 


This rate does not reflect an additional $1.59 
surcharge due to the Soby Decision. 4 


This rate does not reflect an additional $1.27 
surcharge due to the Soby Decision. 
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mnately, the future does not look any better. Costs of medical treatment con- ) 
to rise and no end seems to be in sight. The increase in 1975 was even greater. 
tlects the malpractice problem within the medical community, which resulted in 
stheseolgists going on strike in May 1975. The amount of money we paid to the 
Gseologists in 1974 was $23,000.00, while in 1975 the City and County paid almost 

OQ. 


feral Government is continually expressing more and more concern over the level of 
f Compensation benefits. It is apparent that if the states are to retain control 
Mis system, benefits will increase. If Federal minimal standards are met, an 
mmate 20% inerease will ensue. : 


®, this increase could well be higher. If benefit levels were to be equal to 
ie@remen and Harbor Workers, the increase would probably cost 3 to 4 times the 
cost of the Worker's Compensation program. (One insurance carrier charges 
es W.C. rates for L&H exposure, while others are charging four times W.C. 


M@nately, the City and County of San Francisco has paralleled the Statewide 
@nce in Workers Compensation. Costs have risen and should be expected to rise. 
tances, 1969 total costs were $2,173,541.00 (this excludes disability pay to 
Policemen). In 1974 the cost with the same exclusion was $4,306,404.00, or 
mease for the six-year period of 198%. In 1975 the comparable figure is 


xperience: 
% Change % Change 


1969 1974 1975 1974-1975 1969-1974 — 
Mciudes disability pay) $ 628,725 1,024,680 1,001,369 2% 162% 
. 573,067. 1,046,298 1,422,709 36% 182% 
Compensation 1,201,792 280700978 = 2.neno7s 17% 172% 
971,749 2,235,426 2,692,583 20% 230% 
Merits Paid - 2,173,541) 4,306,404 5,116,661 18.8% 198% 


King at the figures for the City and County, it should be remembered that disability 
ficemen and Firemen and the increased benefits for Platform Muni and Certified 
Ses of the Board of Education are not included. 


ly figures we have are for 1969 and 1975. In 1969 disability pay paid to Policemen 
men was $1,847,590.00 or 293% of the temporary disability paid to all other 

mad County employees. In 1975 the disability pay paid to the Policemen and Firemen 
900,221.00, or almost 443% of the temporary disability paid to all other city 


M Greater importance to the City and County is the judicial expansion cf benefits. 
@table is the Soby Case. In effect, this State Supreme Court decision created the 
ans potential liability. Every retired Policeman or Fireman who retired in the 
years for any reason other than heart disease is a potential heart claim under 

Ss Compensation. Since these claims are costly, a rough figure of $50,000.00 per 
iS a fair approximation. This probably represents a potential liability of 

mm 000.00 to the City. 
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e vein, the Muznik case, in which the Court of Appeals held that hypertension 
uded in the statutory presumption of heart disease. 


ary, the City and County experience over the last 7 years reflects an over-all 
common throughout the State. 
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Processing and Costs. 


Pough reprogramming of the medical payments system was undertaken when the City 

mated the Singer 10 machine. All programs were brought up to COBOL standard and 
Bements made which allow for greater flexibility in identifying costs. Process- 
ystem changes made at the same time have shortened by an average of five days the 
between the processing of medical claims and the time the vendor receives payment 


rector of the State Division of Industrial Accidents ordered the adoption of 
itifornia Medical Association's Relative Value Study as the minimum fee schedule 
fatment and services in Workers Compensation cases effective May 1, 1976. This 
(the minimum fees for doctors by 40%. The major impact of this order will be 
yy the City and County in fiscal year 1976-1977. Procedures for adjusting 
peaccording to the new schedule have been implemented by this Division. 


of $561,724 was filed by the Controller and this office with the State to 
P cost increases mandated by the State Legislature when indemnity benefit 

are raised. This claim under Section 2231 of the Revenue and Taxation Code 
iy offsets the rising cost-of Workers Compensation to the City and County. 


as a footnote to the attached breakdown of Workers Compensation costs by 
lent are the amounts paid to Policemen, Firemen, and Deputy Sheriffs as 

ity pay on their respective departmental payrolls. Disability pay is provided 
ese classes of employees in the California Labor Code in lieu of Temporary 

dity Indemnity. Comparisons with prior years for disability pay benefits are not 
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Comparison:-of Current and Prior Years Workers Compensation Cases 


eye 197 2=3 1973-4 1974-5, 1975-6 
$1,248,662 1,248,662 1,686,082 2,239,952 2,692,583 
1,322,898 1,599,221 1,742,167. 2,070,978 2,424,078 


2,571,560 3,285,303 3,533,998 .4.310,930 5,116,661, 


£ New Cases N/A N/A 5,003 5,614 6,794 
rocessed N/A N/A 26, 544 30,610 28,619 


cost.per Medical Claim 66 7s) 94 
medical cost per case. 358 398 © 396 


total cost per case. 710 768 753 
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Medical Costs 


216555 

2,056.86 

523). 46 

124.23 

3,394.10 

29,094.89 

Sub = Ske} 

726 ,896. 28 

768,707.24) 

2,188.44 

my of Sciences 002-43 
pal Court 2,630.20 
or Court -S, 062.58 
‘Guidanee Center SUSAI9 
le Court 16,448.05 
Probation 662.29 
Admin. Officer SIE ibs; 
e and Records -206.00 
llector 5,087.99 
rar of Voters 698.66 
Clerk POS eau 
sing 9,494.25 
Auditorium of 300 
eral Office WL ALG Is) 7/8) 
iounts 76.40 
lding Repair 35,249 71 
tig. Inspection 5652240 
ineering OnSpe nse 
eet Cleaning 38,988.98 
er Repair 27,549.88 
fic Engineering LP SOLAaS 
icity 8,209.53 
‘tral Office T5637 0 
ma Honda 59,245.39 
ity Mental Health 9,407.70 
eneral Hospital 120,196.34 
rgency Service 18,480.74 

a Services 19,779.46 
air 472.57 
elture (a S| Pee 
fs & Measures 199.59 
Yller 3,819.60 
lanning 380.73 
service 123.40 
nent System 3 DI 26 
mRights Commission 62.58 
1 Fund Total 1, SUS 287 <7 


Sheriff 77,590.80 
Police 1,788 .308.32 
rire 2,571..912. 37 
Total:  4,437,811.49 


Permanent 
Disability 


2,266.00 
17 003422 


186 ,030.06 
138,838.98 


13,225.08 
372.40 
3,640.00 
17,596.18 
4182.30 


816.00 
2, U9 eR29 


6,392.75 
14.51 


19,704.09 
6,251.50 
21,183.95 
BS 2 7neok 
2,328.75 


2,817.70 
15,710.14 
97,390.69 
15,118.63 

118,447.17 
18,480.74 

6,324.95 
9,747.00 


nS ae 
52372100 


20.69 
1,020.00 


WORKERS COMPENSATION COSTS BY DEPARTMENT 


Temporary 
Disability 


204.00 
5,866.00 
68.00 
204.00 
1,054.00 
2,431.00 


44 518.52 
5,675.00 
1,666.70 
1,564.00 

92.77 
539.95 
34.00 
18,870.76 
183.00 
34.00 
255.00 
3,366.00 
1,188.18 
3,756.21 
8,923.00 


682.00 


15,962.75 
7,519.38 
6,174.78 

33,157.49 

19, 289-33 


3,893.00 
Tau o7 1676 
58,793.19 
6,000.48 
92,381.07 
8,228.9 
29 112.29 
289.00 
238.00 


1,164.34 
102.00 
170.00 

1,338.28 


Total Cost 


420.55 
7,922.86 
591.46 
328.23 
6,714.10 
52,539.11 
91.98 

957, 4U4, 86 
913,221.39 
3,855.14 
2,566.43 
16,780.05 
1,974.43 
4282.99 
52,914.99 
5,027.59 
345.30 
461.00 
9,269.99 
4,285.13 
4859.95 
24,810.00 
75.00 
1,890.21 
76.40 
70,916.55 
19,422.98 
33,717.65 
127,423.68 
49,160.96 
1,012.75 
14,920.03 
44,613.60 
215 429.27 
30,526.81 
331,024.58 
37,741.00 
55,216.70 
10,508.57 
467.22 
199.59 
4,999.04 
482.73 
1,530.40 
4,870.23 
1,082.58 


773), 409).28) 4055 889255:5, 128.086. 59 


= Disability Pay Under Section 4850 - California Labor Code 


Note 


Note 1 


Note L 
Note 1 
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SPECTAL FUNDS 


Medical 
on & Parks 93,822.29 
7,384.66 
rial 9.58 
fs Museums ~ 3,854.10 
fund . 16,401.33 
| 31,430.84 
pal Railway (PUC) 260,586.85 
(uc) 19,073.36 
Hetchy: (PUC) 17,887.91 
Mescheol District - 271,825.23 


1 Yacht Harbor Fund 


1 Service System 202.63 
College District 21,386.61 
il Funds Total 743,865.39 
DEPARTMENTS 2 (DCA Seisie ls, 


Permanent 
Disability 
54,750.58 


2,182.40 


5,291.64 
19,192.00 
14,391.86 

290,899.68 


Fist 97. 22 


36,416.23 


135,596.24 


15,360,257 


——— 


649,299.92 


1,422,709. 20 


Temporary 
Disability 


57,393.83 


4,681.50 


32,208.00 


262,949.85 
9,781.32 
7,406.52 


195, 60657 


p25 


13,643.78 


SS ee eae 


595,479.69 


1,001, 369.24 


Total 
205,966.70 
14,248.56 
9.58 
10,930.74 
45,495.42 
78,030.70 
814,436.38 
100,051.90 
61,051.90 


‘607,031.94 


321.86 


— 


* 50,410.56 


1,988.645.00 


5, .b6. 661.55 
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RECAP OF ACTIVITIES OF INVESTIGATORS FOR FISCAL YEAR 


1975-1976 
INVESTIGATIONS COMPLETED SCHILLACT BELLI OTHER TOTAL 
Administrative 12 ipa 16 
WCAB ; 98 18 116 

Board 23 65 308 
Other Investigations LS 0 . als} 
-Total Investigations — ahoys, 87 453 


Subpenas Served 264 66 5 a5 


Mr. Belli joined the investigative staff in July 1975. He also has 
duties of the Subrogation Officer For the Compensation Division. The 
amount of Board cases has increased from 163 in the fiscal year of 
1974-75 to 308 this fiscal year. There is a backlog of some 57 Board 
cases on hand at this time. 
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FRANCISCAN TREATMENT ROOM PATIENT VISIT = 


1974-1975 1975-1976 
3 Visits 8,837 105326 
Night & Weekend 15748 1,904 (St. Franeis Memorial 
; Hospital - Emergency) 
fotal Visits Oso 85— UAE 25i0 
First Visits . 5,499 5,074 


Follow-up 5,186 hata 


An undetermined number of City employees sought initial treatment 


at Kaiser Hospital, or other medical facilities. 
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INVESTMENT DIVISION © 


For the fiscal year ended June 30, 1976, theRetirement System continued 


its investment policy of channeling 75% of net additions to the portfolio into bonds 
and allocating the remaining 25% of net aoe into common stock. 

During the fiscal year, $51,900,000 was invested in the bond portion of | 
the portfolio with an overall current yield of 8.93%. In addition, active bond 
swapping accounted for the sale of approximately $6,124,500 par value of bonds 
ih an overall yield of 7.09%. 

As of June 30, 1976, the common stock portfolio had a total inate 
at cost, of $162,681 .623 and a market value of $158,651,935 for an unrealized 
loss of $4,029,688 which was a considerable improvement from ihe year before. 
The following investment schedules reflect the various portfolio changes 
which occurred during the fiscal year and outline a complete list of assets as of 


iene 30, 1976. 


POS ELM ikea al 


it 
10 


Davribine eto . HAIN? ee m .’ iyi 1O8 sai: bohon reay Inset alt 


ny { 


7 Wee ont nin wiiiiiog. anole awit tip vba! de mG yallevnela To yoilogq ins bhi 


¥ Pvt jib vl ed . * + oS 
> » ¢ Poale neces “ ay pagesMaley dehie ty WER Qrininmes ait oalte 


4 jin Larne batt eer unk wy wo ori re or’ lgnait alt e in 
Si en va sets a wt By eeleeai'y nate: loiev no, thw ol 


¥ 


sie, guliy Bie Tee ‘mele sim Wyre * WF 9al inyondtt 


{ 7 , #90, 5 to blaty ii VC 
rai 2 la | 


er bona byl al ah Agents somites afi vet OF onl je 
wii frat 2 AG Yor shaw Ecautt, kanes 
b wig lt wo tunvaarventipel wldarnisnen waow dojdw DUO, ott 
er arn sioiair oft telly pelyrertne iaeeievel oniwollal 


ae 


iit 


Pies Nn tel wrabeymass a nave fos leery tous eft gniwheborm 


| 
i 


Cv : . 


aa 


‘ 7/23/76 Page } 


: SAN FRANCISCO CITY AND COUNTY EMPLOYEES! RETIREMENT SYSTEM : : 
STOCK PORTFOLIO 
JUNE 30, 1976 ; 


Esti- Price/ 


: Indi- Actual mated Earn= 

Merket catéd Unrealized 1975 1976 - ings 

No. of 6/30/76 Price Market Divi- Annual Profit/ Eern- Ecrn- Retio 
Shares . Company Book Cost Per Shore Vaiue dend Income Yield (Loss) ings ings (1976) 


Preferred Stock (Convertible); 


60,000 Crocker National Corp. $ 3,000,000.00 $ 41.75 ~$ 2,565,000 $3.00 $ 180,000 7.18% $( 495,000.00) 
: 55,000 Weyerhceuser Co. 3,337, 230.00 62.00 3,410,000 2.80 - 154,000 4.52 72,770.00 
: ‘ Total Preferred Stocks $ 6,337,230.00 : $ 5,915,000 $ 334,000 5.65% $( 422,230.00) 
Common Stocks: es 
50,000 Aluminum Co. of America §$ 2,396,365.01 $ 56.50 $ 2,825,000 $1.84 $ 67,000 2.37% $ 428,634:99 5 1.65) $ 4,00) TAL Iix 
83,140 American Airlines, Inc. 2,574,933.09 14.00 1, 163, 960 nil nil nil (1,410,973.09) (0.74) };.00 14.0 
100,000 Americen Tel. & Tel. 4,479, 532.00 56.50 5,650,000 3). 80: 380,000 6.72 1,170,468.00 Sala 5.90 9.6 
50,000 Atlantic Richfield Co. 4,287,002.13 104.50 §, 225,000 2.50 125,000! 2569 OS CLC amen On ILO 8,00; Teil 
20,000 Avon Products, Inc. 1,904, 644.80 47,25 945,000 1.80 36,000 3.8] ( 959,644.80) 2.40 ~SeOOy — The 
150,000 Beatrice Foods Co. 3,594,612.50 26.375 3,956, 250 0.84 126,000 3.18 *361;637.50 1.86 200 VW2e6 
100,000 Bethlehem Stee! Corp. 3 (927, AlnlmezZo 45.50 4,550,000 2.00 200,000 4.40 622,783.74 5.54 6.00 7.6 
60,000 Brunswick Corp. 28297 9938-0. Wel2s 1,027, 500 0.44 26,7400 2.57 (1,302,493.10) 0.97 2.00 8.6 
60,009 Citicorp : 1,963,659.90 36.125 2,167,500 0.96 57,600 2.66 293,840.10 eT KE 3.25 Wet 
18,000 Communications Satellite 1, 150,872.87 26.125 470, 250 1.00 18,00 3.83 ( 680,622.87) 4.62 2200) “Tem 
70,000 Corning Glass Works 3,814,816.00 75.00 5,250,000 1.40 98,000 1.87 1,435, 184.0 1.76 5200, 1520 
50,000 Deere & Co. _ 2,978,579.00 69.50 - $3,475,000 2.00 100,000 2.88 496,421.00 6.03 8.70 8.0 
35,000 EE. |. du Pont de Nemours 3, 902, 02515 139.50 4,185,000 5.00 150,000 3.58 282,974.85 5.43 TsO, Zeal 
40,000 Eastman Kodak Co. 3,741 ,566.65 100.125 4,005,000 2.06 82,400 2.06 263,433 .35 3.89 Ae ain 21 
40,000 Exxon Corp. 3,035,624.10 104.625 4,185,000 §.60 224,000 5.35 1, 149,375.90 ln pertite! }3.00 8.0 
50,000 Federated Department Stores 2,,017,375.59 47.625 2,381,250 tlece¥e) 68,000 2.86 _ +363,874.4] 3.54 Sncan 245 
60,000 Florida Power & Lignt Co. 1,966, 720.70 23.875 1,432, 500 1.56 93,600 6.53 (| 584,220.70) 3.48 3.56 6.8 
100,000 - General Electric Co. 5,451,306.57 §7;, 125 5,712,500 1.60 160,000 2.80 261,193.43 Sil 3.80 15.0 
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SAN FRANCISCO CITY AND COUNTY EMPLOYEES! RETIREMENT SYSTEM 
STOCK PORTFOLIO (continued) : 
‘ JUNE 30, 1976 


Esti- Price/ 
Indi- Actual mated Ecrn=- 
; Market cated Unrealized 1975 1976 ings 
No. of 6/30/76 Price Market Divi- Annual Profit/ Earn- Earn- Ratio 
Shores | Company Book thi Per Share Value dend Income Yield (Loss) ings ings (1976) 
40,000 Generel Motors Corp. * $ 2,033,575.00 $ 68.50 $ 2,740,000 $3.40 $ 186,000 4.96% $ 706,425.00 $ 4.32 $ 9.00 7.6% 
71,400 Georgia Pacific Corp. 3,444,612.50 Ble50) |) 9376771100 1:20 85,680 2.33 232,487.50 2.45 Sez0) Velome 
20,000 Getty Gil Co. - 3,456, 100.00 189,625 37 792,500) =2500 40,000 1,05 336,400.00 Ske WSe/5. ah3.8 
: 70,090 Gillette Co. E 2,798, 949.48 31525 ' 2,187,500 1.50 105,000 4.80 ( 611,449.48 2.66 Sa10) 10st 
: 100,000 Idec! Basic [ndustries 1,878, 867.15 18.0 1,800, 000 1.20 120,000 6.67 ( 78,867.15) 2.10 2.40 735 
; *35,060 Ingersoll Rand Co. 3,101,441.50 91.50 OF 2025005 znes 93,800 2.93 101,058.50 6.42 700) Sel 
27,500 Int'l Business Machines 6,906, 282.60 276.75 7,610,625 7.00 192,500 2.53 704,342.40 13935 15%50) 51758 
35;000. Jonathan Logan, Inc. 2,047,752.75 14.75 516,250 0.50 177500 3239 (1,7581),,502; 75) 1.14 2.85 5.2 
: 40,000 Kaufman & Broad, Inc. 1,581,446.20 9.00 360,000 nil nil nil (1,221,448.20) , (0.10) - 1.00 9.0 
150,000 Leggett & Platt, Inc. 2,726,762.50 11.00 1,650, 000 0.36 54,000 3.27 (1,076, 752.50) 1,32 2.00 Bis) 
100,C0C Longs Drug Stores 3,324,130.61 33.50 3,350, 000 0.48 48,000 1.43 25, 869.39 1.40 1.60 20.9 
80,000. Marsh & McLennan Cos. © 4,237,782.83 5779 4,620,090 2.00 160,000 3.46 S82 217s 2.86 3525 «‘V7a8 
60,000 May Dept. Stores 1,747, 757.30 45.75 2,745,C0 ell 67,200 2.45 997,242.70 .- 2.76 3) ios lens 
40,000 Merck & Co. . 2,943,095.10 72.00 2,880,000 1.40 56,000 1.94 (96370955110) 3.03 3.40: 21,2 
25,000 MGIC Investment Corp. 1,609, 928.67 12.625 315,625 0.10 250 0.79 (1,294,303 .67) 0.07 Lie Ol eee tls 
80,000 Minnesota Mining & Mfg. 4,917,730.00 55.625 4,450,C00 ae) 08,000 2.43 ( 467,730.00) 2.29 3,00) 1825 
200,000 NLT Corp. 3,495, 193.38 196.25 3,925,000 0.64 128,000 3.26 429, 806.62 2.38 3.00 C5 
100,000 Oklahoma Gas & Electric 27 831),077.988 18.375 1,837,500 1.44 144,000 7.84 ( 493,577.38) 1.90 ya be) 8.5 
75,000 Pacific Gas & Electric ZlOS), SEO 5 20.375 Des nizo 1.88 141,000 9,23 ( 575,614.75) 2.67 205 6.9 
75,000 J.C.Penney Co., Inc. 4,093,550.00 §2).29 3,918,750 1.28 96,000 2.45 ( 174,800.00) 3.16 3.60 14.5 
10,000 Polaroid Corp. ~ * 1,980,397 .00 40.625 406,250 Ors2 37200) 30579 ( 974,147.00) eA 2.50 16.2 
40,000 Procter & Gamble Co. 3,718,778.4 94.875 3,795,000 2.20 88,000 2.32 76,22) .55 4.85 5.69 16,8 
70,000 Ralston Purina Co. 2,854,900.00 51.625 3,613,750 1.00 70,000 1.94 758,850.00 21S ei  als\a3 
80,000 St. Regis Paper Co. 3,615,439.00 42.625 3,410,000 oe 121,600 3.57 ( 205,439.00) 3.94 4.50 8) 
100,000 Seven-up Co. 3,642,612.50 34.00 3,400,000 0.84 84,000 2.47 ( 242,612.50) T5885 soueeezor lon 
80, 000° Southern California Edison 2,164,815.31 19.625 1,570,000 1.68 134,400 8.56 ~§ ( 594,815.31) 2.94 3.50 5.6 
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7/23/76 Page 3 
SAN FRANCISCO CITY. AND COUNTY EMPLOYEES! RETIREMENT SYSTEM 
STOCK PCRTFOLIO (continued) 
JUNE 30, 1976 


Esti- Price/ 


Indi- Actual meted Ecrn- 
; Market cated Unrealized 1975 1976 ing 
No. of 6/30/76 Price Market Divi- Annual Profit/ Eorn- Eern- Ratio 
Shares Compony Book Cost Per Share Value dend Income Yield (Loss) ings ings (1976) 
100,009 Standerd Oil Co. of Calif. §$ 3,369,461.78 $ 38.00 §$ 3,800,000 $2.20 § 220,000 5.79% $ 430,538.22 $4.55 § 5.00 7.6x 
100,000 Sterling Drug, Inc. 2,706, 681 .55 WA SAS) 1,737,500 0,70 70,000 4.03 ( 969,181.55) Weck? 1.45 112.0 ; 
25,000 Texas Instruments, Inc. 2,505, 200.13 127.00 3,175,090 1.00 25,000 0.79 668,799.87 Zola 14,00 Sle 
50,000 Texas Utilities Co. — 1,477,964.29 19.00 950, 000 a2 66,00 6.95 ( 527,964.29) 2.02 2.30 8.3 
150,000 Times Mirror Co. 3, 128,537.50 22.00 3,390,000 0.60 90,000 . 2.73 171,462.50 1.40 2500) 6 
50,000 Union Cerbide Corp. 2,377, 453.48 67.625 3,381, 250 2.40 120,000 3.55 1,0038,796.52 O72. ss 6070 thew 
35,000 Upjohn Co. 2,136, 180.13 42.50 1,487,590 0.98 33,600 2.26 ( 648,680.13) 2.26 2e50> 152 
50,000 Utah International, Inc. 3, 148,132.76 61.125. 3,056,250 103 OL IOOn Wie ( 91,882.76) 4.29 5550) salle 
49,000 Werner Communications, Inc. 1,579,438.28 25375: 855,000 0.60 24,000 2.81 ( 724,438.28) 2.84 3.40 6.3 
80,000 Williams Companies 2,596, 500.00 24.00 1,920,090 1.00 €0,000 4.17 ( 676,500.00) eli 325 7.4 
50,000 Xerox Corp. 3,981,516.24 61.625 3,081, 250 1.00 50,000 1.62 ( 900,268.24) 4.29 4.45 14.1 
Total Common Stocks $162,681,623.52 $158, 651,935 $5,109,480 3.24% $(4,029,688.52) 
Total Stock Portfolio $169,018, 853.52 : $164,566, 935 $5,473,480" 3.33% $(4,451,918.52) Dow Jones Industrial 
Cash Aveilable for ° Average Closed 
Investment 8, 193,164.00 "8,193,164 448,166 5.47 -- June 30, 1976 at 1002.78 
Total $177, 212,017.52 $172, 760,099 $5,921,646 3.43% $(4,451,918.52) 
Previous Quarter Ended : 
March 31, 1976: ; j 
Total Portfolio $166, 657,324.94 : $162, 126,253 $5,146,532 3.17% $(4,531,061.94) Dow Jones Industrial 
Cash Available for : Average Closed 
Investment 3,972,104.00 3,972,104 PRICK ay Sindh? -- March 31, 1976 at 999.45 
Total $170, 629, 428.94 $165,098, 367 $5,076,017 3.24% $(4,531, 061.94) 
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Comocny 


Purchases: 


Beatrice Foods 
‘Bethlehem Steel Corp. 
Federcted Dept. Stores 
Minnesota Mi ining & Mfg. 
NLT Corp. 
f. Regis Peper Co. 

Séven-Up Go. 

Total 

Grand Total 


Sales: 


Air Products & Chemicals: 
Control Data Corp. 
GATX Corp. 
Kennecott Copper Corp. 
Kimberly-Clark Corp. 
Textron 
Weyernceuser Co. 

Total . 


SAN FRANCISCO CITY AND COUNTY EMPLOYEES! RETIREMENT SYSTEM 


STOCK TRANSACTIONS 
APRIL 1, 1976 THROUGH JUNE 30, 1976 


Actual Cost Indicated .Annual 

Sheres Unit * Total Dividend Income Yield 
55,000 $60.68 $ 3).307, 200.00 $2.80 $154, 000 4.61% 
150,000 $23.95 $ 3,5945612.50 $0.84 $126,000 3.51% 
50,000 41.917 ~ 2,095,425.50 2.00 100, 000 4.77 
20,000 43.50 870,000.00 1.36 27,200 Sails 
10,000 59.94 599,350.00 less 13, 560 2695 
21,200 20).34 431,102.00 0.64 13,268 Cit G3 
30,000 41.95 1,258,475.00 1,02 45,600 3.62 
100,000 36.43 3, 642,612.50 0.84 64,00 Desi 

$12,491, 577.50 $409,668 3.28% 

$15, 828,807.50 $563, 868 3.55% 

Actual Proceeds = 
Unit Toral 

25,624 $80.15 $ 2 lespel7 eZ 0.4 $ 10,54) 0.50% 
15,000 20a 302,614.84 -- -- -- 
70,000 251627. 1, 769,453.29 1.80 126,060 7fa\|22 
35,000 . Soe} 1,158, 735.67 0.60 21,000 1.81 
105,000 40.53 4,315,394.68 1.80 189,000 4 As 
60,000 25.00 1, 500,424.73 1.10 66,000 4.40 
75,000 44,8] 3,360,842,61 0.80 60,600 1.78 

$14, O41, 2382.94 ; $472,549 3.26% 


: 7/23/7& Page 4 
Price/ es 
Astual Estimated Ecrnings Reclized 
1975 1976 Ratio Goin/ 
Ecrnings Eornings (1976) {Loss) 
Vie oe ED oe 
$2.10 $2.35 10.2x 
5.54 6.00 6.9 
3,54 3.80 11.4 
2029 3.00 20.0 
2007 2.85 Hell 
3.94 4.50. 9.3 
1.88 2.25 16.2 
$3.94 $4.70 Walxee S$, ee7 07086292 
2.39 2.90 7.0 ( 746,814.99) 
3.50 3.90 6.5 ( 146,010.96 
83 2.50 cic ( 219,970.42) 
4.42 5.00 8.1 1,175,444.11 
2.58 3.06 853 (-3'885-911-39) 
151 2.50 Wee 684,286.35 
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SAN FRANCISCO CITY AND COUNTY EMPLOYEES’ RETIREMENT SYSTEM 
SCHEDULE OF PURCHASES AND SALES OF STOCKS 
: FISCAL YEAR JULY 1, 1975 THROUGH JUNE 30, 1976 


Purcheses; 
; Executed Price Annual Current Yield to Millions Quality Rating 
Comosny Par Value Unit Total Income Yield Maturity Outstending Mcody's Std. & Poor's 
Debentures Convertible into Common Stock 
Lucky Stores ee: : 
6-3/4% Due 7/15/2000 $1,000, 000 $107.00 $1,070,000 $67,500 6.31% 6.19% $40 Bac £88 
, , Price/ 
Actual Estimated Earnings 
Actual Cost lndicated Annual 1975 1976 Ratio 
Company ; Shares Unit Total Dividend Income Yield Earnings Earnings (1976) 


Preferred (Convertible) 


Weyerhaeuser 55,000 $ 60.68 $ 3,337,230.00 $2.80 . $ 154,000 4.51% oro $ == a 


Common Stocks 


i 


Air Products & Chemicals 20,000 $ 61.36 $ 1,227, 166.00 $0.40 $ 60,000 0.65% $ 3.94 $ 4.70 Tonle 
Aluminum Co. of America 27,500 46.82 1,287,575 .00 1.34 36,850 2.86 1.85 4.00 WMLATE 
American Tel. & Tel. 50,000 47.15 2,357,412.50 3.80 195,000 . 8.06 5.13 5.70 7a? 
Atlantic Richfield 5,000 96.34 481,700.00 2.50 12,509 2.60 6.15 6.00 12.0 
Boxter Leboratories 30,090 40.42 1,212,612.50 0.19 5,709 0.47 1.37 1-65 24.5 
Beatrice Food 1590,.000 23.96 3,594,612.50 0.84 1267609 3.5] 1.85 2.10 11.4 
ethiehem Stee 60,006 40.86 2,451,750.50 2.00 120,000 4.89 5.54 6.00 6.8 
Burroughs 15,060 98.64 1,479,545.50 0.66 10,200 0.569 4.14 4.50 PAV) 
Citicorp 23,600 30.88 728,790.00 0.98 22,655 3.10 2.73 3.25 75S) 
Corning Glass Works ~ 70,000 - 54.50 3,814,816.00 1.49 93,000 2p, 1376 5.00 10.9 
Deere 50,000 ORO7, 2,978,579 .00 2.00 100, 000 3.39 - 6.03 8.70 6.8 
E.1. du Pont de Nemours 8,000 132.41 1,059, 275.00 5.00 40,000 3.77 5.43 11.50 like 
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— 7/23/75 Page 7 
SAN FRANCISCO CITY AND COUNTY EMPLOYEES’ eae SYSTEM 
: SCHEDULE OF PURCHASES AND SALES OF STOCK ca 
FISCAL YEAR JULY 1, 1975 THROUGH JUNE 30, on 
Price/ 
: Aciuel Estimated Eernings 
Actual Cost Indicated Annual 1975 1976 ” Ratio 
Company Shares Unit Total Dividend Income Yield Earnings Earnings (1976) 
Union Carbide 10,000 $ 57.94 $ 579,400.00 $2.40 $ 24,009 4.14% $ 6.23 $8.75 6.6% 
Upjohn 25,000 47.96 1, 199,047.50 0.96 24,000 2.00 2.25 2,80 east: 
Uich jarernational 15,000 SIS) 827,225 .C9 1.05 15,750 1.90 4.29 5.50 10.0 
j oak 20,000 28.59 571,750.00: 1.00 20,090 3.57 5.1] 3.35 8.3 
; 22,000 55.20 1,214,365.00 1.00 __ 22,000 82 4.29 4.45 12.4 , 
. $72,687,937.00 $2,422,036 73070 
Exchange of $3,000,000 
Por 3-3/4% Convertible R 
Sub.Debs. Crocker National ; 
Corp. due 5/15/1996 for ; 
Crocker National Corp. 60,000 $ 50.00 $ 3,000,000.00 $3.00 $ 180,000 &.00% -- -- -- 
$3.60 Cum. Convertible 
Preferred Stock : ; 
Grend Tofal . $80, 295,169.00 52,020,000). 3.52% . ’ 
' =o= 7 
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Purchases: 


Continental Oil Co. 
8=7/8% 6/1/2001 
Ontario Hysro 
9=1/2% 3/15/1998 
Province of Quebec 
9-1/2% 6/15/2001 
Shell Pipeline Co. 
7-1/2% 7/1/1999 
Texaco, Inc. 


8=1/256 4/1/2006 


‘Wunter@ileeaeeok Collf: 


8-5/8% 3/1/2606 
U. S. Treasury Notes 


7-7/8% 5/15/1986 
Totals 
Scales: 
American Can Co. 
6% 7/15/1997 
ae co 5 ie 2e! Co. 
ees ed 
Baer ust Co, 
4-1/2% 12/15/1988 
Totals 


Par Value 


$ 2,000,000 
1,000,000 
2,000,000 


1,500,000 


1,069,000 


3,000,000 


500,000 


$11,000,000 


1,009,000 
977,000 


960,000 


$° 2,937,000 


SAN FRANCISCO CITY AND COUNTY EMPLOYE 


APRIL 1, 


Executed Price 


Unit 


99.730 
100.000 


100.000 


98.250 


99.375 


100.000 


Total 


$ 1,995,000 
1,000, 000 
2,000,000 


1,366,530 


$} 7937310 


834,700 


$ 2,451,435 


BOND TRANSACTIONS 


1976 THROUGH JUNE 30, 1976 
Annus! Current Yield to 
Income ae Maiurizy 
$177,500 8.90% 8.90% 
95,000 9.50 9.50 
190,000 9.50 9.50 
112,500 8.28 8.38 
85,000 8.65 2.65 
258,75 8.68 8.68 
39,375 7.88 7.88 
$958,125 8.85% é 
$ 60,000 7.56% 8.03% 
“42,500 5.16 7.00 
43,200 5.18 5.99 
$145,700 5.94% 


Millicns 
Outstanding 


$ 


wv 


RETIREMENT SYSTEM 


200 


650 - 


4,700 


7/23/76 
Quality Rating 
Moccy!s Std. & Poor's 
Aa AA 
Not Rated 
Aa AAS 
Aaa AAA 
Aca AAA 
Aa AA 
Aaa AAA 
A A 
A A 
Nor Reted 


Poge 9 


Reclized 
Gain (Loss) 


$( 30,409.41) 


(150,315.48) 
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i 7/23/76 Page 10 
SAN FRANCISCO CITY AND COUNTY EMPLOYEES" RETIREMENT SYSTEM : 
BOND TRANSACT!ONS 
JULY 1, 1975 THROUGH JUNE 30, 1976 
Executed Price Annuel Current Yield to Millions Quality Reting Realized 


Purchases; Par Velue Unit Total Income Yield Maturity Outstencing Moody's Std. & Foor's Gain (Loss) 


Beneficial Corp. 


7-1/2% Ne $ 1,750,000 82.743 $§ 1,448,002 § 131,250 9.06% 9.40% Sy 75 Aa AA 
Bethlehem Steel Aa 

8-3/8% 3/1/2500 - _ 500,000 98.000 490,009 417975) 8,59 8.57 200 Aa AA : 

leham Steel —, . 
5% 3/1/2005 . * 7,000,000 99.000 999,000 84,500 8.54 @.54 250 Ac BA “ 
ew Leasing Co. ; 
. 1/15/1996 3,000, 000 100.000 3,000,000 277,500 9.25 one ies Ac AA: 
| Oil Co. : 
“ 3 6/1/2001 2,000, 009 99.750 1,995,000 ~ P7700 8.90 8.90 200 Aa SA 

= Heated Cox ; . 

7.40% 7/15/2002 1,200,000 91.400 1,096, 800 88,800 8.10 §.20 1¢c0 Aa At 
Dow Chemical Co. : 

8-1/2% 2/1/2005 1,000,000 98.000 980, 250 85,7000: 8.67 ~~ 867 225 Ac _ Ae 
Exxon Pipeline Co. P - ; 

8-1/4% 3/1/2001 2,000,000 97.631 1,952,625 165,000 B45. “8 v4ee 250 . Aga ABA 
Firestone Tire & Rubber Co. : my 

9-1/4% 12/1/2004 1,500,000 98.750 1,481,250 138,750 ESV onSG. 150 Aa AA 
GATX Corp. ; 

9-1/2% 5/1/1996 2,000,000 99.500 1,990,000 190,000 ee) oak) 45 A A 
Hydro-Quebec ; . : 

10% 11/15/2005 3,000, 000 100.000 3,000,000 - 300,090 10.00 10.00 250 Aa AA ‘ 
International Pape: . : 

8.85% 2/15/2000 2,000, 090 100.000 2,000,000 . 177,009 8.85 8:85 156 Aa LBA 
Jj.C.Penney Finencicl Corp. : 

7-7/8% Bahl 2,000, 000 87.125 1,742,500 157,500 9.04 9.46 : 75 A A 

: Mobil Alaska Pipeline Co. 


8.45% 3/1/2005 1,000, 000 99.000 990,000 64,500 §.54 &.54 300 Aca AAA 
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* 7/23/76 Page 1] 
SAN FRANCISCO CITY AND COUNTY EMPLOYEES‘ RETIREMENT SYSTEM 
, BOND TRANSACTIONS : 
: : JULY 1, 1975 THROUGH JUNE 30, 1976 
: Executed Price Annual Current Yield to Millions Quality Rating Reclized 
Purchases (continued): Par Value Unit Total Income ield Maturity Outstanding Moody's Std. & Poor's Gain (Loss) 


Mountain States Tel & Tel = 


7 7-3/4% 6/1/2013 § 2,500,000 89.059 $ 2,226,465 $ 193,750 8.70% 8.75% $1125 Aaa AAA 
a . Onterio Hydro . ; : 
? 9-1/2% 3/15/1996 3,000,000 100.000 3,000,000 ~ 285, 000 9.50 9.50 650 Not Rated 
Province of Oniario 2 ast 
9-1/4% 11/15/2005 . 1,000,000 96.938 969,375 92,500 9.54 9.56 200 Aca AA , 
Province of Quebec . 
ia 9-1/2% 6/15/2001 2,000, 000 100.000 2,000,000 190,000 Wo 9.50 109 Ac AA 
Shell Piseline Co. 
: 7-1/2% 7/1/1999 1,500,000 . 91.102 1,366,530. 112,500 8.23 8,38 60 Aaa AAA © 
an Southwestern Sell Tel. : . 
7-3/8% 5/1/2012 1,250,000 87.398 1,092,478 92,187 8.44 6.50 175 Aca AAA 
: Southwestern Bell Tel. ; 
7-5/8% 10/1/2013 500,000 90.668 453,340 338,125 8.4) 8.45 3990 Aca AAA 
? Standerd Oil Co. of Calif. P ; 
8-3/4% 7/1/2005 1,000, 000 98.000 980,000 87,500 8.93 8.94 $00 Aca ALA 
Texaco, Inc. ; z 
8-1/2% 4/1/2008 2,500,000 98.850 2,471,250 TP2127500 8.60 8.61 - 300 Aaa AAA 
Trailer Train 
10% 12/15/1990 2,000, 000 100.000 2,000,000 200,009 10.00 10.00 18 A A 
Union Oil Co. of Calif. : ; 
8-5/8% 3/1/2006 3,009,000 99.375 2,981,250 . 258,750 8.68 8.68 ~ 200 Aa AA 
“ Union Pacific Corp. ‘ 7 
: 8.40% 3/1/2001 2,000,000 100.000 2,000,000 168,000 8.46 8,40 150 Aa AA} 
U. S. Treasury Notes ; 
7-7/8% 5/15/1986 500,000 160.000 500,000 39,375 7.88 7.83, 4,700 Aaa AAA 
U. S. Treasury Notes ws 
8% 2/15/1983 200, 000 100.013 200,025 16,000 8.00 8.00 7,200 Aca AAA 
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SAN FRANCISCO CITY AND COUNTY EMPLOYEES’ RETIREMENT SYSTEM 
BOND TRANSACTIONS 
; : JULY 1, 1975 THROUGH JUNE 30, 1976 


Executed Price » Annual Current Yield to Millions Quelity Reting Reclize 
Purchases (continued); Par Value Unit Total Income Yield Maturity Outstanding Moody's Std. & Poor's Gain (Loss) 
U. S. Treasury Notes 
; 8-1/6% 8/15/1982 $ 3,000,000 98.905 $ 2,967,188 $ 243,750 8.22% 8.33% $2,000 Aaa ASA 
U: S. Treasury Nojes ; : 
; 8-1/4% 8/31/1977 1,000, 900 99.944 999,440 82,500 8.26 8.28 2,060 Aaa AAA 
; Wisconsin Telephan : a 
7-1/4% 2/1/2007 - 1,000,000 87.371 873,710 72,500 8.40 8.45 90 Aaa AAA : 
Totals $51,900, 000 $50, 237,478 $4,484,112 8.93% 
Scles: * 
“ American Cen Co. 
: 5% 7/15/1997 $ 1,000,000 79.33] $ 793,310 $ 60,000 7.58% 8.05% S75 A A $( 30,409.41) 
Arrico Steel Co. : 
4.35% 4/1/1984 977,009 84.281 823,425 42,500 3.16 FAO) 20 A ic A (150,316.48) 
i <ers Trust Co. ; , 
: -1/2% 12/15/1988 960,000 86.948 §34,700 2,200 Saks oer : 45 Not Rated (125,299.20) 


McAlister Equip. 
Leasing 8-1/4% 
10/1/1978 937,500 . 100.750 944,531 77 344 8.19 7.94 0.9 Not Rated 7,031.25 
Crocker McAlister Equip. 5 
Leasing 8-1/4% : 
: 10/1/1980 750,000 101.250 759,375 1,875 §.15 793 a Net Rated _ 9,375.00 
Crocker McAlister Equip. a 
Leasing 7-7/8% : 
8/23/1982 1,500,000 101.750 1,526,250 118,125 7.74 7.53 oe) Not Roted 26,250.00 


Totals $ 6,124,500 $ 5,681,591 § 405,044 7.09% oe $ (263,368. E+) 


; . ae 
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SAN FRANCISCO CITY AND COUNTY EMPLOYEES! RETIREMENT SYSTEM 
BOND TRANSACTIONS 2 ; 
JULY 1, 1975 THROUGH JUNE 30, 1976 ; 
: Executed Price Annual Current Yield to Million Quality Rating Reclized 
Exchange: Par Value Unit Total Income _- Yield Maturity Outstanding Moody's Std. & Poor's Gain (Loss) 


$3,009,000 per emount 
of Convertible Sub. 

Debentures Crocker ; 
Najional Corp. Due : 
5/15/1996 For: 60,000 - 


. shares Crocker National ee : 
Corp. $3.00 Cumulctive Exchanged ct 
* Convertible Preferred : 


Stockvne $ 8,000,000 100.000 $3,000,000 $§ 172,500 5.750% 5.750% $ 60 Not Rated 
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BALME GOW. 


INCORPORATED 


36 WALL STREET NEW YORK, N. 


Y. 10005 


SAN FRANCISCO CITY & CCUNTY 


PORTFOLIO TABULATION FOR 


QUANTITY DESCRIFTION 


NOTES 
| i 
5400000) SEARS ROEBUCK ACC JJ 42  C7/C8/7 
6969000 CENERAL ELECTRIC CRP JUS 1/4 O7/C8/Td 
1202)90/CIT FINANCIAL CORP Ju5 1/2 C7/CB/7q 
5000000| JC PENNEY FINANCIAL 445 5/8 07/19/74 
LOCONSO| FORD MOTOR CREDIT FA 92 08/02/7 
TOTAL NOTES 
BCNCS 
| U.S. TSY.AND FEDL. AGENCIES 
U.S. TREASURY NOTES | 
500000/US TREASURY NOTES MN? 7/8 O5/15/8 
1009000/U S TREASURY NCTES FAS 1/4 08/31/77 
3000000] LS TREASURY NOTES FAB 1/8 08/15/82 
200000|US TREASURY NOTES FA 8% 02/15/83 
| TOTAL UeSe TREASURY NOTES | 
U.S. TREASURY BONDS 
3000000|U S$ TREASLRY BONDS MN4 1/4 05/1578 
4735000! U S$ TREASURY BONDS £A4 1/4 08/15/9 
TOTAL U.S. TREASURY BONDS 
FEDERAL AGENCIES 
AG00G00| FEO NATL MIGE ASSN JUvBLeo" aT/1oed 
1500000] FEDL NATL MTGE ASSN MS7 1/4 O9/1C/81 
3000000] GNMA BACKED BONDS FAT 3/4 08/26/96 
1000000] FNMA PART CTES JJ4 1/2 07/01/74 
203099| FNMA PART CIES JJ4 1/2 07/01/75 
800000| FNMA PART CTFS JJ4 1/2 07/C¢1/8d 
7COOOO] FNMA PART CIES -° JD 4.70 12/C1/8 
655314] GNMA MIG MN6 1/2 11/15/02 


TOTAL FEDERAL AGENCIES 


A ~ STOCK SPLIT OR MAJOR STOCK DIVIDEND PAID 
R - PAID SMALL DIVID _OF ANOTHER COMPANY 


EMPLOYEES 


CURRENT 
PRICE 


100 | 
100 | 
190 | 
100 

100 

199 34 
Lol 7/8 
102 1/8 
101 1/2 
82 5/8 
82 1/2 
191 17g 
98 1/3) 
94 5/8) 
94 3/4 
91 7/8 
ay 
89 3/3 
86 1/ 


CURRENT 
VALUE | 


514007270 
6,090,000! 
122007000! 
5,000,000! 
1,000,000! 


aeeaveea 


5391625 
1,018,750 
3,953, 750 

203,009 


41786,125 


2,478,750 
33996,375 


6, 385,125 


290229 590) 
1,471,875} 
21838, 750| 
947,500 
183,750| 
7167090 
625,625 
599,708 


- 9,435,708 
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PORTFOUO NO. 
1110008 
maiaee | cone lea] cosvaue | 
2164000 4.00 5,409,000 
315,000 5.25) 6;0003:00 
66,000 5.50 1,200,000 
2813250) 5.63) 51090,000 
-90,COd 9.00 1,000,000 
968,250 5.21/18 2600000 
: 391313 7.86 500,00 
_ | 829500 6.46 9999440 
| 243,75 7267 249674188 
16,00 7.79 200,025 
381,625 7-97 rp TTC | 
127,500) 6.94 3,000;000 
201,238 5-97 4,735,000 
328,738 5.15] 79735,00 
164,00 2 27000,00 
108,750 7.70 1,559,062 
232,500 8.30 3,000.90 
45,090 7.48 8977500 
9,000 7.67, 200,000 
36,000, 7.67 800,000 
32,990 7.64 700,00 
45,19 ted 605,206 
6739345 7.16 997615770 


PRICES ON OR ABOUT 


PAGE 


6/30/76 1 


UNREALIZED 


CALL 


GAIN/LOSS PRICE 


* 
GAIN/LOSS 


625 ik 
19:,310)|| dnd 
967562| 3.3 

25975| 1.65 
1195472 |- 206 
52142505 1704-|_ 
82826254 17.5 

1934998754 17-5 
22,500] lel 
8721874 5.6 
16172504 524 
50,900| 5.6 
16,2504 81- 
84,0004 19.5- 
7493754 10.6- 

5,500 9 
35620624 3.6 
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BACHE &CO. 
Y. 10005 


36 WALL STREET NEW YORK, N 
SAN FRANCISCO CITY & 


PORTFOLIO NO, 
Tilocos 


PRICES ON OR ABOUT PAGE 


PORTFOLIO TABULATION FOR CCUNTY EMPLOYEES RETIREMENT FD 6/3C/76 2 


vee 
vino 
CURRENT OF 


_ 
INDICATED 
DIVIDEND 


CURRENT 
PRICE 


CURRENT 
VALUE 


UNREALIZED 
GAIN/LOSS 


QUANTITY DESCRIPTION Group INCOME COST VALUE rere natn 


* 
% OF | 
OR PORT 


| 
| 


CTHER GCVT.j OBLIGATICAS 
1000000] TENN VALLEY AUTH MN 4.40 
1090000) TENN VALLEY ALTH JJ4 £78 
1000000] TENN VALLEY AUTH FAG 1/2 


3007748] FARMERS FCME AD NOTE JO7 1/8 


Be OTHER GOVT. OBLIGATICNS 
| + 
Mag 


TAL U.S. TSY AND FEDL. AGEN 
INTERNATIONAL AGENCIES 
2000399) INTL BK RECONSTREDEV JJ 8.15 
LCOO000}] INTL BK RECCNSTREDEV FAS 172 
LLOOCOO! INTL BK RECCNSTREDEV FA4 1/2 
202990] 1 INTL BK RECONSTREDEV Ju5 3/8 
4500000) INTL BK RECONSTR DE ACé& 3/8 
550000) INTL BK RECONSTREDEV FAS 5/8 
TOTAL INTERNATIGQNAL AGENCIES 
CANADIAN BONDS 
1000990] ONTARIO PROV CAN ‘MNO 1/4 
#50000 ONTARIO PROV CAN MS4 3/4 
2090000/ONTARIO PROV CAN JD6 7/8 
3009090] QUEBEC HYCRO ELEC MNLOZ 
300000] QUEBEC FYDRO ELEC FA3 3/4 
370000] QUEBEC FYORO ELEC SIA S83 
5000090] QUEBEC HYCRO ELEC JD4 57/8 
100000} QUEBEC FYCRO ELEC JIS 1/4 
2500000] QUEBEC HYCRO ELEC JJ6 7/8 
1800000) QUEBEC HYORO ELEC MN7 1/4 
2000000] QUEBEC PROVINCE JO9 172 
100000] ONTARIO HYCRO MS9 1/2 
2000000/QONTARIO HYDRO NOTES MS9 1/2 
1815000/CITY OF OTTAWA MS 6.70 


TOTAL CANADIAN BCNDS 


11/15/35) 
C7/C1/84 
02/01/84 
12/29/87 


CIES 


| 
01/01/85 


02/01/82 
02/01/96 
07/01/91) 
10/C1/94 
08/01/95 


11/15/05 
09/15/90 
12/01/97 
11/15/95 
02/01/83 
07/15/84 
06/15/85) 
OL/CL/87 
01/15/89 
11/01/91 
C6/15/01 
03/15/9 

03/15/0 

o9/0l/ay 


+ STOCK SPLIT OR MAJOR STOCK DIVIDEND PAID 


C Dine SMALL Dean) IN STOCK oh ANOTHER COMPANY. 


Té 
vet 
74 
Sl 


99 
85 
69 
14% 
890 
$9 


102 


102 


101 
196 
95 


7/8 


5/8 
5/8 


3/4 
1/2 
1/2 


1/2 


1/2 
3/4 
1/2 


1/4 
3/8 


758,750! 
770,000 
7464250 

21 1554849 


5,040, 3849 


25,617,807 


1:980,000 
851,250 
76%,500 
149,990 
1,211,250 
547,938 


5,503,938 


14027-5090 
222,250 
1,570,000 
3,969,990 
228,000 
236,750 
355,000 
71,000) 
17937, 500| 
1,471,500 
2130303 
ppt 
1,905,090 
1,476,956) 


15,791,450 


& 0) 


H_ - PAYABLE IN CANADIAN FUNDS, LESS 10% TAX WITHHELD. 


Ncos - NON CAUAGLE. 


44,000 8.01 9891440) 
464250 8.09) 1,000,000 
45,000 8.18| 1,000,000 

214,302) 8.29) 3,007,748 
ie «93; 5,997,188 
Ll, 733,260) 6.7728 ,160,611 
| | 
Wem iese atch aeee 
45,090! 7.91) 1,099,000 
46,500 8.34 151032127 
" 10,750 8.441 199,555 
951625 8249 124899 300) 
47,438] 8.67) 550,000 
411,313 7647) 62341)982 
92,500 8.98 969,375) 
162625 9.55! 343,069] 
137,500 9.21] 1,980,828 
3001000 9.75 3,000,000 
11,250) 8.71] 282,536) 
18,500 9.08) 370,000 
23,125 9.621 4867110) 
5,250) 9-80) 78,940 
L71:875| 9079) 25468, 747! 
130,500 9.57] 157902508 
190,000 9.34! 2,000,000} 
91500 9.50| 100,000 
190, 09010.03] 2,000,000 
121,605) 9.48] 1,815,000 
ll, 418,230 | 


220,690 
230,0C0 
2534750 
2514899 


956 4339 


2 75422804 


20,000 
148,750 
3387627 

50,555 
278,050 

2,062 


838 2044 


58,125 
120,819 
410.828 

60,000 

541536 

83,250 
131,110 

713940 
481,247 
3192008 

30,000 


95,000 
338 1044 


8692817,685,113) 1 €93 5,657 


* 
GAIN/LOSS 


+ DIVIDENDS OMITTED IN LATEST PERIOD. 


~ SPLIT PENDING. - 


103.50 


102.59 
102.50 
102.50 
101.25 
102.09 


103230 
102.29 
103.50 
161.00 


104.63 
195.25 
101,25 
102.00 
102.50 
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PORTFOLIO TABULATION FOR SAN FRANCISCO CITY & CCUNTY EMPLOYEES RETIREMENT FD 1110008 6/30/76 3 
| DESCRIPTION Orne. he Giour INDIEATED! |. INCOME cutttst ot COST VALUE Nod  canrioss nearen 
| | 
| CORPORATE BONDS | | 
| BANKING AND FINANCE | 
1500000] ASSOC INVEST CO AC4 57/8 avarte 72 L722 1,087,590) 23 69,375 9.40 1,120,500 3320004 2.9-| 101.20 A 
3000000] BANKAMERICA CORP NTS JD6 5/8 12/01/34 94 7/8 213461250) 47] 198,750 8-08 2,986,200) 139,9504 4%.7-| 100.09] go 
960000] BENEFICIAL CORP FA 7.45 02/C1/NN = 86 825,690) .2 71,520 8.88 7987654 262946 | 324 | 103.10) 82] AA 
1750000} BENEFICIAL CORP MN7 1/2 11/01/96 85 1/4 1,592,813} 4 131,250 9.04 14448,002 54,811) 3.8 | 103.20) 81] AA 
3000000) CIT FINANCIAL JO9 1/2 06/01/95 104 1/4 3,127,500) .8 2851000 9.02) 2,985,00 142,5CO0| 4-8 | 103.60] 85] AA 
1000000| CIT FINANCIAL - MS4& 1/2 09/01/84 77 1/4 772,500) « 45,090 8.48 779280 7300 -9-| 101.90 AA 
1000000] CIT FINANCIAL AC6é 3/8 10/01/86 84 7/8 + 848,750) . 63,750 8.67 821,610 27,140] 3.3 | 102.00] 77| AA 
2009000; CHRYSLER FINANCIAL FA 7% 08/15/79 93 1,860,000) .9 | 1401000 9474 199751700 115,7C04 5.9- 100-00) 78] BAA 
2000000] COMMER CREDIT NOTES JJe 7/8 C7/15/74 95 374 1,915,000! 5 137,500 8.54 1,590,000 759004 3.8-| 100.00] 78) A 
1500000/COMMER CREDIT NOTES FA4 1/2 08/01/85 2 1,080,000} “3 672590 9.19 1,126,875) 46,8754 424 101.50} A 
| 1000090] DEERE JOHN CREDIT AC 52 yee 68 1/2 685,000} . 50,09C 9.0C 7643904 7929C04 10.47 102.50 AA 
1000000] FST NATL BK ORGN NTS FAG 3/4 02/15/8 95 1/2 95519001 2 67,590 8-25, 995,000 40,0004 4.0-| 100,00] 79 
| 000000/ FIRST CHICAGO CORP MNO 3/4 11/01/80 95 3,800,000} 1.0 2702000 8.17 39982540 182140074  4-+6- 100-09) 79] AAA!’ 
365399) GENL MOTORS ACCEPT MS 5% 03/15/81) 39 324,850) 1 8,250) 7-91) 316,820 81030} 2.5 | 100.25 AAA 
500000} GENL MOTORS ACCEPT MS7 1/8 09/01/92 87 435,090) 1 351625 8.65] 463,400 28,4004 6-«1-| 102,39) 82] AAA 
300090G/ GENL MOTORS ACCEPT MN 7.85 11/OL/9G 92 7/8 2,786,250) «7 235,500 8.57 3,000,00 21397504 T.l-| 103-95) 83] AAA 
1509000] GENL MOTORS ACCEPT FAG 1/4 O8/C1/88 84 1/2 172677500) “<3 934750 8.33 1,278,495 10,955 29- 192.50] 77] AAA 
1250000] HOUSEHOLD FINANCE 2R AQT 3/4 10/61/99 88 3/4 1,199,375, 3 .- 96,875) 8.91) 19120,125 10,7504 1.0-| 102.00] 83] AA 
2090000] HOUSEHOLD FINANCE 2N AOB 1/2 04/01/0 96 3/4 1,935,000; .5 170,000} 8.82) 1,906,757 282243 | 1.5 | 102.00] 84 AA 
259999] ROUSEHILD FINANCE JJ7 1/4 01/01/91 88 7/8 2229188) “1 18,125 8.68) 216,282 5,906] 27 | 101.90] 79] AA 
| 1350000} MONT WARD CREDIT FA4 3/4 02/0178 85 1/2) 1,154,250) 3 64,125 8.75) 141237605} 307645 | 2.7 | 190.25 A 
2000000] PENNEY JC FINCL MS7 7/8 C9/15/91| 84 1/4 1,685,000) 4 157,500 9.93) 1,742,500 57,5C 3.3-| 103.28) 81] A 
500909) SEARS ROEBUCK ACCPT JJ 52 07/15/82) 86 1/ 4323500) “3 2513000 7.91) 427,20 51300| 1-2 | 100.00 AAA 
3000000) UNION SANK CAP NTS FA 7.35 02/01/01 73 1/2 2,205,000) 6 | 220,50010.36 3,000,000 795,0004 26.5-| 103.68) 82 
TOTAL BANKING ANDO FINANCE Sereee tae 8.7) 1732,395 7284361369, 825 12506:9994 4.1- 
INDUSTRIALS 
500006] ARMCO STEEL J04 1/2 C6/C1/86) 80 400,900} ut 22,500 7443} 500,000) 100,000+ 20.0-) 101.29 A 
LOOOOIO| ATLANTIC RICHFIELD MN5 5/8 05/15/97 79 799,990) 42 56,250 7.68) 1,000,00 210,0004 21.0-| 103.40] 77] AA 
ZQOO00000;/ATLANTIC RICHFIELD JD7 3/4 12/15/08 91 3/8 1,827,500| .5 55,000 8.57 2,C00,00 17225004 8.6-| 107.13] 83] AA 
1090090| BETHLEHEM STEEL CORP MS 8.45 03/01/65). 99 378) 9937750| 2 84,500 8.50| 990,00 3,750 «4 | 107.95) 85] AA 
300000) BETHLEHEM STEEL COR MS6 7/8 03/01/9 83 1/8 249,375, ot 20,625 8.59 3005000 5076254 16.97 104.50) 79] AA 
500000] BETHLEFEM STEEL CORP MS8 3/8 03/01/01] 99 4951000) 1 41,875) 8647) 490,000 5,0C0} 1.0 | 197.63) 86] AA 
1000090] BORDEN COMPANY J04 3/8 12/0179) 70 700,000/ .a 43,750 7.79 11000,000, 300:0004 30.0~ 101.87 AA 
3000000] 8ORDEN COMPANY AQ8 1/2 04/01/04 98 27940,000] 67 255,090 8.69) 2,866,680 731320] 2.6 | 108.75) 84| AA 
2000000] CARNATION CO MNS 1/2 05/01/95 101 * 22020,000) .5 170,000 8.40, 1,995,000 25,000} 1.3 | 107.43) 84) A 
1000000} CLARK EQUIP CO JO09 5/8 12/15/99 193 3/4) 1,037,590) 3 96,250, 9.23) 993,000 44,500] 4.5 | 108.47] 84) A 
4000000] CBS INC FA 7.85 08/01/01| a9 325602990) .9 . | 314,000 8.96) 4,000,000 440,000-4 11.0- 106.59] 81) AA 
A ~- STOCK SPLIT OR MAJOR STCCK DIVIDEND PAID H_°- PAYABLE IN CANADIAN FUNDS, LESS 10% TAX WITHHELD. “ U ~ DIVIDENDS OMITTED IN LATEST PERIOD. 
R B PAID SMALL DIVIDEND IN STOCK OF ANOTHER COMPANY. NC - NON CALLABLE. 4 SPLIT PENDING. 


* X = INCLUDES EXTRA DIVIDENDS PAID 


lo 2 


_M_ = DESCRIPTION INCLUDES AMOUNT RECEIVED 


SHARE IN CAPITAL GAINS. 


PAID SMALL STOCK DIVIDEND (10% OR UNDER). 
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BACHE & CO. . 
INCONPORATED 
STREET NEW YORK, N.Y. 


36 WALL 10005 


SAN 


PORTFOLIO NO. 
ILLOC08 


PRICES ON OR ABOUT 
6/30/76 


FRANCISCO CITY & 


PORTEGUO TABULATION FOR CCUNTY EMPLOYEES RETIREMENT FD 


DESCRIPTION cuReat | Seti giu Peas INCOME yintato8 COST VALUE Gone GAIN/L055| be here ions 
1125930] CONTINENTAL OIL MN4& 1/2 05/01/51 71 374 807,186] 2 50,62 1,125,000 317,812-4 28.2-| 102. 00} 
2000000} CONTINENTAL OIL D8 7/8 06/01/01} 101 1/2) 2,030,990) «5 177,590] 8.73 1,995,000 35,970} 1.28 | 108.63! 84 
900000| CROWN ZELLERBACH MSS 7/8 03/15 733 100 7/8 = 907, 875| 6 759875) 875 $00,000 7875 +9 | 196.93] 80] A 
603939|DANA CORP FA 7.30 02/01/94 988 1/8) 528,750; ol 43,800, 8.57 600,000 7122504 11.9-| 105.48! B1| A 
| 650000] D0w CHEMICAL MS 4.35 06/15/88) 73 4741500) =o} 284275 7488 650,000] | 175,5C04 27.0- 101.45] AA 
| 300900| DOK CHEMICAL FAB 1/2 02/01/05 100 3,000,000} .8 255090 8.50) 22980925 19,750 e7 | 108-16) 85) AA 
| 1209999) 00W CHEMICAL JJ 7249 07/15/04 91 1/4 1,095,000! 23 83,800 8-22) 1,056,800 *1,800 o2-| 106.51) 82! AA 
2000000] EATCN CORP JO7 7/8 12/01/03 91 1,820,000) .5 1571590 8.75) 2,990,000 180,0C04 9.0-| 107.24] 83] A 
2000000] EXXON PIPELINE CO MS@ 1/4 03/01/01] 98 7/8 1,977,500} 5 | 165,000 8.35) 149521625 241875 | 1.3 | 197.75] 79| AAA 
1509999) FIRESTONE TIRE & RUB JOG 1/4 L2/C1/54 191 5/8} 1,524,375 4 138,750 9.08 1,481,250 43,125| 2.9 | 108.68] 84] AA 
1259000] FIRESTONE TIRE & RUB JJ4 1/4 07/01/88 72 1/4 903,125 24 53,125 7.92] 19250%000| - 346,8754 27.8-| 102025| | AA 
| 3960090] FORD maTOR co JJG 1/% 07/15/94 105 3,150,000! .8 277,500 8-65] 3,000,000 150,900| 5.0 18-67| 86] aaa 
2090099] GENERAL ELECTRIC CQ MS7 1/2 03/15/94 94 1/2 1,890, 990 25 1501000 8.06 2,000,000) 110,0004 5.5-| 105.63] 81] AAA 
359000] HONEYWELL INC MS 5.60 03/01/94 74 259,000} 1 19,600 8.70, 350,000) 9110004 26.0- 102.95] 77] A 
2 IDEAL BASIC IND JOS 1/4 C6/15/00 97 25425;000) 26 241,250 $.57| 2,500,000 75,06 3.0-| 108.79] 85] A 
2000009] INTERNATICNAL PAPER JD 8.€5 12/15/00 101 1/2 24930,000) «5 1777000) 8.69 21000,000) 30,000] 1.5 | 105<05| 85 AA 
275000| MAGNAVOX CO FA% 3/4 02/15/84 71 1/2 196,625 | .13,063| 9.38} 218,397 21,7724 10.0-| 101.75} BAA 
590000| MINN HONEYWELL FA5 1/4 €8/01/8A 74 3/3 Stay srot s2 267250) 6.78 500,000) 128,1254 25.6-|101.90) | A 
4000000| MINN MNG MEG QO 8e&5° 04/01/05] 104 | 4,160,000] 1.90 354,999) 8.47) 410002000 “1607000 4.0 | 108.35) 85) AAA 
SAE 9GS0) HORICE ALASKA PL MS 6.45 C3/01/05 98 3/8 319351000! 1.0 338,000 8.60) 34995,000) 60,CCO= 1:5-| 108.12} 85| AAA 
48100C|NATIONAL STEEL JO4 5/8 GE/01/89 74 5/8 358,946] 1 227246 7.82) 481,000] 12240544 25.4-| 100.75) 99| AA 
200000] OWENS ILLINOIS JO3 3/4 06/01/88 67 5/8) 135,250 7,590 8.091 200,090 6417505 32.4- 102.20! A 
3000090] PENNEY uC CO JO 9% 06/15/99 100 1/2) 3,015,990) 38 2707000] 8.94) 3,000,000) 15,000 25 | 108.10) 80) A 
| 84800 | PROCTER & GAMBLE MS3 7/8 09/01/81) 4 5/8] > 717,620) 2 | 32,860) 7.61 848;000| 13073804 15.4- 100.70) | AAA 
2000000] PROCTOR & GAMBLE MS8 1/4 03/01/05 99 5/8 12992:500) 5) ates ae 824500) ea ~5 | 107.03! 65] AA 
4000000/RALSTON PURINA MS 7470 C3/15/94 94 | 3,760,000) .9| 3081000 833) 470C0,000| 240,0004 6.0-| 105.77/ 61) A 
1590000] SCOTT PAPER JJ8 3/4 01/15/00 99 1/4) 1,488,750 <4 131,250) €.82) 1,500,000 111250 -5-| 108.31] 65| AA 
8G0000| SHERWIN WILLIAMS AQ 5.45 04/15/92] 78 624,000 2 43,690) 7.95] 800,000 1763004 226 0H VODs TSlazieA 
2000990! SHELL OIL CO MN8 3/4 05/15/05 100 5/8] 2,012,500] .5 175,000) 8.69 115854000 272500 | 1% | 107.68! 85| AAA 
1025000] SHELL OIL CO FAS 5/8 C8/C1L/386 73 5/8 8951996) 2 477406) 7-77| 1,025,000 219,0544 21.4-| 201.50 AAS 
1590000! SHELL PIPE LINE JJ7 1/2 07/01/99} 88 3/8) 1,325,625) .3 | 1121500, 8.68) 143669530 4029054 3-0—| 105249) 79] AAA 
1169900| SINCLAIR OIL CO JO 4.60 12/15/88 74 1/4 861,300) 2 53,360! 7.93} 910,832\ 4915324 5e4-| 102.20 AA 
1000600| STANDARD GIL CAL. JIVE Sl OF /OV7OSe LOVCUV20 15015, 0015 «3 87,590) 8.60 980,000 35,0C0 3.6 | 107.88) 85) AAA 
100000C| STAUFFER CHEMICAL JO4 1/2 12/01/85 75 750,000) 2 | 45,000 7453) 120092300) 250,39 25.0-| 102.75} A 
1009000] SUN OIL CO MN4 5/8 11715799 74 5/8) .746,250/ .2 46,250! 7259] 1,000,000, 253,7504 25.4-| 101.60 AA 
3000000] TEXACO INC MN8 7/8 05/01/05| 101 1/2| 3,045,000] a 2661250) 8.73] 24 9771 500 67,5CO| 2-3 | 108.13) 85] AAA 
2509000] TEXACO INC A08 1/2 04/01/05 98 21450,000) 6 212,500) 8.68] 254711250 215250 -9-| 197.75) 79] AAA 
1450090! TRAVELERS CORP FA 8.70.098/C01/95| 99 1/4 1,4399125| .4 126,150] 8.76 ae 10,875 -8-| 106.53) 80 
1909000) UNLON CARBIDE CORP JJ8 i/2 OL/15/05| 100 1/8] 1,001,250} .3 | 85,000/ 8.48 390,000 11,250] 1.1 | 108.16] 85) AA 
3909000) UNION OL OF CAL MS@ 5/8 03/01/06 99 1/2) 21985,000 258,750 8.67] 2,981,250 3,750 «1 | 107.88] 86] AA 
2000999! UNION PAC CoRP MS 8.40 03/01/01) 99 1,980,000 168,000 8.49) 2,000,000 1.0-| 108-42) 86) AA 
1000000,U S STEEL CORP AQ4 1/2 04/15/86 78 3/4) - 787,50 45,00C| 7.68) 1,000,000 101.25] AA 
2960906) WESTERN ELECTRIC AQ8 3/8 10/01/95 17992,500 167,500) 8.42] 2,082,000 105.63) 80] AAA 
535000| WESTINGHOUSE ELEC AQS 3/8 28,750 535200 102.75| 77| A 


TOTAL INDUSTRIALS 84,163,129) 21.1 9901041 


A ~ STOCK SPLIT OR MAJOR STOCK DIVIDEND PAID H_ = PAYABLE IN CANADIAN FUNDS, LESS 1096 TAX WITHHELD. + U ~ DIVIDENDS OMITTED IN LATEST FERIOD. 
i R - PAID SMALL DIVIDEND IN STOCK OF ANOTHER COMPANY. NC - NON CALLABLE. Y ~ SPLIT PENDING. 
M+ DESCRIPTION INCLUDES AMOUNT RECEIVED PER SHARE IN CAPITAL GAINS. (To 


a X = INCLUDES EXTRA DIVIDENDS PAID PAID SMALL STOCK DIVIDEND (10% OR UNDER). 
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BACHE & CO. 


PNCOMPURATEL 


36 WALL STREET NEW YORK, N. Y. 100045 


: PORTFOLIO NO, PRICES ON OR ABOUT PAGE 
PORTFOLIO TABULATION FOR SAN FRANCISCO CITY € CCUNTY EMPLOYEES RETIREMENT FD : Tlloocs 6/30/76 5 


DESCRIPTION oe | ee gl gtour | ‘Diipenp | INCOME Jeustint cx} COST VALUE DEAD 
| RAILROADS 
cies ye RWY OF CHICAGO FA4 5/8 08/15/87 638 i: 671,300, 2 45,325 9.30, 980,000 3087700 A 
| 1260000} BURLINGTON NORTHERN JJ 8.60 01/15/99 94 17H 1,1901700) 3) 108,360, 9.18 1,250,000  69,3C0 A 
306000} ILLINOIS TERM RR JD4 5/8 12/01/87, 66 1/2 203,490) ol 141153) 9.59) "3067000 19235104 33.5 102.99, | A 
| 4% SOUTHERN PACIFIC COQ ACS 1/4 10/01/83 82 1/8 361,350} ol | 23,100] 6-69| 366,850 . 575004 1.5- 101.50 A 
120000] SOUTHERN PACIFIC RWY JJ2 3/4 01/01/96 44 52,800 | 34300 8.90) 120,000 6772004 56.0- 100.75| | A 
500000| TERM RR ASSOC AOQ2 7/8 10/01/85 60 5/8 303,125) 1 | 142375] 9.47) 419254 11651294 2727-| 102.25) | A 
| TOTAL RAILROADS : 2:782,765| a7 | 208,613, 7.50 31452,10 66973395 19.4- 
; 
| AILROAD EQUIPMENT 
| | | | | | 
| 2999990) GENL AMER TRAN’ EQUIP MNO 1/2 05/01/96 101 1/4 2,025,000/ .5 | 190,000! 9-35) 1,950,00 35,000| 1.8 103.75] 85 A 
| 2000000] GENL AMER TRAN EQUIP JD9 3/4 06/01/95 103 27060,090) .5 | 1951090) 9.40) 2,000,000 60,000 | 3-0 | 194.00 oa 
| 2000000/UNICN TANK CAR EQUIP JD 9.80 06/01/95 104% 2,080,000, «5 | 196,000 9.34 24099:00 807000 | 4.0'| 199.09) |A 
: 
| eee RALLROAD EQUIPMENT _ 6,165,000) 1.5 581000) 9.42) 54990,000| 175,000] 2.9 
| RAILROAD EQUIP. TRUST CTFS. | 
| 255030} WESTERN MARYLAND RR FA5 1/2 08/01/74 100 255,000| 3 14,025 5.50 255, ood | 
255000|/ WESTERN MARYLAND RR .FA5 1/2 08/01/78 94 1/2 240,975, «1 149025, 8.55, 255 19C9) 14,0254 5.5— 
25500C| WESTERN MARYLAND RR FAS 1/2 08/01/77 97 LY 248,625| ol 14,025 8.10, 2554000 69375 2.5- 
9063|WESTN PAC CON 19522 JJ 4.49 07/01/76 100° | 91 060| 399) 4.40 9,060, | 
9060] WESTN PAC CON 10522 AG 4.40 10/01/74 99 57/8 9,026] 399 6.29) 9,060 34% “4- 
| 9069|/WESTN PAC CON 19522 JJ 4.40 O1/01/77) 99 1/4 = 8,992! 399) 6.11 9,060 684 «B- 
| 9969|WESTN PAC CON 19522 AQ 4440 O4/C1/77 98 1/4 82901 399 7214 9,060 1594 1.6- 
9060) WESTN PAC CON 10522 JJ 4.40 O7/CL/77 97-172) 8,833 399 7.20) 91060 2274 2.5- 
| Q0EN/ WESTIN PAC CON 10522 AOD 4.40 1O/CL/77 97 1/4 82811 399| 6.85 9,060 2495 2.7- 
9969|WESTN PAC CON 19522 JJ 4.40 O1/01/78 .96 3/41 8, 766 399) 6.81 9,060 2944 3.2- 
| 9060|wESTN PAC CON 10522 AC 4.40 04/C1/78 96°1/8 - 8,709) 399, 6.92) 9,060, ~ 3514 3.9- 
| 069|WESTN PAC CON 10522 JJ 4-40 Soe hik 94 3/4 81584 399) 7.38 9,060) 4765 5.3- 
| §$060|/WESTN PAC CON 10522 AC 4.40 OL/7H 490-94 «178 8,528) 399 7.38 9,060 532 5.9- 
| 100000) WESTERN PACIFIC MS 4.55 Baer 99 991000) 4,550 6224, 100,000 1,0C04 1.0- 
| 190900| WESTERN PA é MS 4055 03/01/78 95 1/8 95,12 4/550 7.87| 100,000 458154 4.9- 
| 100000! WESTERN PA C MS 4.55 03/91/79 92 1/2 92,5090) ' 4,550 7.82; 100,900 725004 7.5- 
| 100G00] WESTERN PA MS 4.55 O3/C1/80 89 39,000 4,55G 8.18 100,00 11,0004 11.0- 
11800] SACRAMENTO NO MS4 3/4 CS/Q1/7&6 99 3/4 Llp Tl 561) 6.85) 11,800 29 Ze 
11800} SACRAMENTC NOTHN RY J04 3/4 12/01/74 99 111682 561) 7-57| 11,809 1184 1.0 
11800] SACRAMEATC NOTHN RY MS4 3/4 03/01/77 98 1/ 11,623 561) 7.31 11,800) 1774. L.5- 
309000/CHESEOHIO RWY EQ T JDO 1vB Oevcl/sy3 196 |* 327,540; «1 28,196 7.96) 309,000 182540 | 6.0 
309000|/CHESEQHIO RwY EQ T JD9 1/8 O&/01/84 106 1/2 329,085| «1 289196 7.98 309,990 20,085| 6.5 
309000/CHESEOQHIG RWY EQ T JO9 1/78 06/01/85 107 1/8 331,016} 1 28,196 7.9 309,000 221016 | Tek 
\ A + STOCK SPLIT OR MAJOR STOCK DIVIDEND PAID H_- PAYABLE IN CANADIAN FUNDS, LESS 10% TAX WITHHELD. * U ~ DIVIDENDS @MITTED IN LATEST PERIOD. 
La R - PAID SMALL DIVIDEND IN STOCK OF ANOTHER COMPANY. NC - NON CALLABLE. Y - SPLIT PENDING, 


XK - INCLUDES EXTRA DIVIDENDS PAID , MM - DESCRIPTION INCLUDES AMOUNT RECEIVED PER SHARE INN CAPITAL GAINS. _ 2% - PAID SMALL STOCK DIVIDEND (10% OR UNDER). 
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BACHE &CO. : : 


INCORPORATED 


36 WALL STREET NEW YORK, N.Y, 10005 


: PORTFOLIO NO. PRICES ON OR AZOUT PAGE 
PORTFOUO TABULATION FOR AN FRANCISCO CITY € CCUATY EMPLOYEES RETIREMENT FD 1110008 6/30/76 6 


% 
GAIN/LOSS 


x 
INDICATED 
OIVIDEND 


CURRENT 
PRICE 


CURRENT 
VALUE 


UNREALIZED 
GAIN/LOSS 


QUANTITY INCOME COST VALUE 


| 
i 
| 329609) CRESEOH IO RwY EQ FAS 1/2 caycis7a 95 a 399,563 at | 17,875) 8.12 325,000) ‘ 
32500 | CHESEOHIO RWY EQ FAS 1/2 08/01/79 93 1/4! 393,063 ol | 172875) 8609) 325,900 21,937 
| 3232990) CHE Sento RhY EQ FAS 1/2 08/01/80 gl 1/2 297,375 au | 17,875) 8204 325,00C 277625 
| lala eee teh = Ae ye eye oa 3/4 Ses fi 17,875) 8.05 325,000 23,312 
33 7°06} CRESE wY £ 0 0 : . Je 3 00% 
430099!ChGO BURL & GuINCY 495 5/38" IUACIUZT 96 3/4 aieeiee i 174271 8 ra eon heer 
| SORIA ARATE “a Z ‘es : c Al 1V< | ° | 41138) 6.08) 430,000 Tango 
| 3000/CrGO BURL & Qul cy JJ5 5/8 OL/CL/T9 94 374 397,938 ol 13,281) 8.06 3251000) 17,062 
| eaRO08 CEINCHRSELD RR SER D FAs 1/4 02/01/73) 94 1/2) 2364250 el 10,625) 6-18 250,000} 13,750 
Poraapaeip OF cig ac Salat Rk SER 0 ae 1/4 02/01/79 91 1/2 228,750 el 107 625) &.08 250,000 21,250 
S300? CLINCHE TELS RR SER FFAS 1/2 08/01/78 98 1/4 _ 3435323 ok 30,415) 6.44 553,900 91677 
3535 0) CLINCH IELD RR SER F FAS 1/2 08/01/79) 95 3/4 535,028 ol 300415) 6.71 553,000 173972 
Y61009) DENVER - RG EQ TR A04 1/8 LO/OL/75 99 160,396 67641) 6.02 1612000 604 
111000) DENVER & RGw EQ.TR AQ4 1/8 04/01/77 99 109,890 4,579) 5.67 111,000 1,110 
/ 181000] DENVER & RGW FQ TR AQ4 1/4 04/01/78 96 173,760 7,693| 6285| 141,000 74240 
181000] O0ENVER & RGW EQ TR AQ4 1/4 LO/91/78 92 1679425 7,693) 8.09 181,000 139575 
| 181000} DENVER & RGW EQ TR A04 1/4 04/01/79] 90 164;258 7,693) 8.24 181,000 16,742 
100099| DENVER & RGW FQ TR JJ4 1/8 01/01/78 95 95,250 - 4,125) 7.69 100,000 4,750 
50000/DENVER 6 RGW EQ TR JJ4 1/8 07/91/78 93 46,500} 2) 063) 8.15 59,000 3,500 
100000/OENVER & RGw EQ TR JJ4 1/8 01/01/79 gL 91,000 “1 4,125) 8.32 100,000 9.3000 
59000 DENVER & KGW EQ TR JJS4 1/78 o7701/79 39 44750 2,063 8.28) 50s000| : 54250 
10.0000) DENVER & RGin EW TR JJ4 1/8 01/01/80} 88 837259 4,125} 8.16| 109,900 114750 
135000/ DENVER & RGw EQ TR 4N 52 05/01/80 ) 121,838) 63750 8.09) 135,000) 13,162 
| 135000} DEN VER é RGin EQ TR MN 5% LL/I1/80, 39 120,150 6,750) 8,13} 135,000 14,850 
135000) DENVER & RGh EQ TR MN 52 05/01/81 88 178} 118,969 67750) 8.09 135,200 16,021 
ce tlie RY & is JD 4% omar 931142 406,725 ot 17,400) 7.87 4354000) 282275 
50000! GT NOTHN RY EQ TR MS4 1/8 03/01/78 95 1/4 142,875 6,188) 7.34 150,900} 7 5 
| 1500090|/GT NOTHN RY EQ TR MS4 1/8 O3/CL/79 92 138,000 61188 Tht! 159,300 peace 
151930/GT NOTHN RY EQ TA MS4 1/8 03/01/77) 98 147,980 69229) We55 151,000 34020 
600000 GT NOTHN RY EQ TR A04 1/8 C4/C1L/T9 91 546,030 ol! - 24,750) 7.99 690,000 54,000 
Scores eases RR hee 5/8 oe 93 3/4) 168,750 10,125 8.38) 18039900 11,250 6n3> 
H 800 ENTRAL PRR MS5 5/8 99/01/79 93 677 40¢ 5} BisZe : 0 -0- 
49222| ANSAS CITY SCTHN RR JU°4.45 7/1/74 100 fete peniae et Saeeee eine os 
#9222) KANSAS CITY SOTHN RR JJ 4.45 OL/OL/77| 98 7/8 48,668 2,190) 7.03 494222 554% ini 
49222)KANSAS CITY SOTHN RR JJ 4-45 07/01/77 97 3/8 471930 2,190) 7.40 49,222 1,292 2.6- 
49222} KANSAS CITY SOTHN RR JJ 4.45 O1/C1L/78 96 1/4 47,316 274907525 494222) 1,846 328- 
49222|/ KANSAS CITY SOTHN RR JJ 4.45 07/01/78 94 461,268 2,190 7.88 49 7222) 25954 6.0 
359020) LOUISENASHVILLE RR JOS 17/8 06/01/77 97 3/4 350,923 «] 13,911} 6.62 3595000) 8,077 2.2- ‘ 
359030) LOUISENASHVILLE RR JD3 7/8 06/01/78 93) 333,870 al 13,911) 8.05 359,090 254130 7.0- 
480000} LOUISENASFVILLE R8 MS 91/8 =C3/6V/.78) $5 456,000 afi 19,800) 7.52 480,000 24,000 530- 
65000] LOUISENASFVILLE RR MN4 1/4 05/01/27 94 61,109 | 21763) 7.98 65390 3,900 6.0- 
200000) LOUISENASHVILLE RR MS4 1/4 03/01/7 91 182,000 81500) 8-20 200,000 18,0C0 9.0- 
18090C}LOUILSENASHVILLE RR MS4 1/4 03/01/30, 87 ; 156,600 73650 8.57 180,000 23,4005 13.0-— 
335000|NORFOLK & WESTIN RR FA4 1/8 O8/0L/7 96 1/2 323,275 el 13,819) 7.76 335,000 11,725 3,5 
294000|/NGRFOLK & WESTN RR MN 4% O5/01/7T7 97 3/4 287,385 el 11,760) 7.04 294,000) © 6,615 2.3- 
294000] NORFOLK & WESTA RR MN 43 05/01/78 93 3/8 274,523 el 11,760) 8.13 2941000 19,477 6.6 
a A + STOCK SPLIT OR MAJOR STOCK DIVIDEND PAID H_ - PAYABLE IN CANADIAN FUNDS, LESS 10% TAX WITHHELD. “YU ~ DIVIDENDS OMITTED IN LATEST PERIOD. 
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CESCRIPTION 
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| 
135000] NORFOLK & WESTN RR 


TRUST CTFS. 


AQ 52 
| 309090] SEABORD AIR LN RR FAG 1/4 

| 300000] SEABORO AIR LN RR FA 49 
600000| SEABORD AIR LN RR MS5 3/8 
527200] SOUTHERN PACIFIC D4 1/4 

400000] SOUTHERN PACIFIC MS 4% 
200099! SouT; PACIFIC MS3 7/8 
| 560090} SOUTHERN PACIFIC JJ3 7/78 

148000] SOUTHERN RAILWAY AQ 42 

148000/ SOUTHERN RAILWAY AC 42 
129009] SOUTHERN RAILWAY JJ4 1/4 
| 140000] SOUTHERN RAILWAY JJ4 1/4 
140000] SOUTHERN RAILWAY JJ4 1/4 

| 496990} SOUTHERN RAILWAY JD 92 

496000) SOUTHERN RATLWAY JO 92 
| 234000] NORFOLK WESTERN CONT AQS 1/4 
234000! NORFOLK WESTERN CONT AO8 1/4 
234000] NORFOLK WESTERN CONT ACB 1/4 
234000] NORFOLK WESTERN CONT ANS 1/4 
234000] NORFOLK WESTERN CONT AOS 1/4 
| 234000] NORFOLK WESTERN CONT AQB 1/4 
234000! NORFOLK WESTERN CONT AOB 1/4 
234000] NORFOLK WESTERN CONT AGB 1/4 
234000] NORFOLK WESTERN CONT AOS 1/4 
234000] NORFOLK WESTERN CONT AQS 1/4 

TOTAL RAILROAD EQUIP. 
PUBLIC UTILITIES 

500000] ALABAMA POWER CO MS4 1/2 
3000000|/AMERICAN TEL & TEL MN 8.80 
400000] AMERICAN TEL & TEL MS3 1/4 
1000000) AMERICAN TEL € TEL JJ3 7/8 
575000|/ AMERICAN TEL & TEL MN4 3/4 
300000] AMERICAN TEL & TEL JJ5 1/2 
2000000] AMERICAN TEL & TEL JO4 3/4 
1150930) AMERICAN TEL & TEL AOS5 1/8 
4000000] AMERICAN TEL & TEL JD7 1/8 
499000/ASSOC TEL CO MN2 7/8 
599000) ATLANTIC CITY ELEC MN2 7/8 

250000|/ ATLANTIC CITY ELEC MS 32 
5COCGO| ATLANTIC CITY ELEC MS3 1/4 
LODOOIO} ATLANTIC CITY ELE AOQ3 7/8 
1SOOOO] ATLANTIC CITY ELEC JJ4 1/2 


LIT OR MAJOR STOCK DIVIDEND 
| STOCK O 


TH 


04/C1/8 
02/01/77 
02/91/77, 
03/C1/75 
12/01/76 
C3/01/77 
09/01/77 
01/01/78 
1C/O1/78 
04/01/77, 
91/91/79 
O7/0L/79 
01/01/80 
Q6/O1/7T9 
06/01/31 
04/01/77 
04/01/78 
04/01/79 
04/01/80 
04/01/81 
04/01/82 
04/01/83 
04/91/84 
04/01/85 
04/01/86 


03/01/91 
05/15/05 
99/15/84 
07/01/90 
11/01/92! 
01/01/97 
06/01/98) 
04/01/01 
12/01/03) 
11/01/7 
11/01/8 
03/01/78 
03/01/8 
€4/01/88 
07/01/9 


PAID 


R COMPANY. 


90 


192 
103 
100 
199 
100 
199 
bea je 
101 
Kopp 
191 
101 
191 


62 
103 
73 
69 
69 
73 
65 
67 
a7 
85 
79 
69 
67 
64 
62 


3/8 


1/2 
1/2 


1/% 
5/8 
5/8 
3/8 
5/78 


57/8 


3/8 


3/% 
1/2 


1/4 


1/2 


3/4 


3/8 


1/2 


a 


119,396 
295,590 
295,599 
564,000 
523,048 
3922999 
192,500 
529,900 
147,445 
145,595 
199,950 
126,000 
124,075 
597,789 
514,606 
2353170 
234,585 
235,170 
239 gl 9 
236, 340 
236,925 
237,218 
237,510 
23717803 
238,095 


18,850,641 


311,875 
3,090,000 
294,090 
690,999 
397,449 
219,750) 
1,390,090 
1164250 
31485,099 
343,500 
399,375 
1721530 
337,500 
641,250 
$3,563 
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INDICATED 
ONVIDEND 


PAYABLE IN CANADIAN FUNDS, LESS 10% TAX WITHHELD. 
ON CA aoe nek : 


U - DIVIDENDS OMITTED IN LATEST PERIOD. 
yes i DING. _ _ 


PORTFOLIO NO, PRICES ON OR ABOUT PAGE 
1110008 6/3C/T6 7 
: COST VALUE rena 
es 
6,750 8.08 135,900 15654 
12;750| 7.16 300,000 4 4500 
12,000] 6.91} 390,000 4 4500 
321250 8.00, 620,000 36,3004 6.0- 
22,398 6.35] 527,000 399524 .7- 
16,090] 7.42} 499,000] , 8,000+ 2,0- 
74750 7648 200,900 7,500 3.8- 
21,700] 7.92} . 560,000| 30,1004 5,4- 
51920, 5.88] 148,000 555 “= 
5,920 6.53) 1484900 294054 1.6- 
5,100] 8.14 120,000 10,0504 8.4- 
51959] 8.19 1407000 14,0004 19.0- 
5,950 8.15, 140,000 15,9254 Thea 
441640 8.04 496,000 11,780 | 244 
44,640) 8.03} 496,000 182600! 3.8 
19,305, 7.46] 234,000 1 1-70l | 2 t6 
r 19305) 8.08} 2344000 585] 3 
19,305] @.03, 234,000 fiero oe ae 
191305] 8.00, 234,000 1,755 28 
19,305] 7.98) 234,000 21340 | 1.0 
197305] 7.96) 234,000 rac Pad ene 
19,305] 7.97/ 234000) 3,218 | 1.4 
19,305 7.98) 234,900 3,510| 1.5 
191305] 7.98} 234,000 3,803 | 16 
19,305] 7.98 234,000 41095 | 1.8 
10731503 5.6919,544)110) 69344694 3.5- 
221,590| 9631] 500,000), 188,1254 37.6-| 102.98 
264,000 8.51) 2,998,850/ 91,150] 3.0 | 107.11 
13,090) 7.75} 400,000} 106,0004 26.5-| 101.05 
38,750 7.54] 14000,000/ 310,900-+ 31.0-| 192.07 
272313) 8.26] 575,000, 17745314 30.9-| 102.54 
16,500) 8.25| 245,286 25,5304 10.4-| 104.78 
95,090 8.25, 21900,900/ 700,000+ 35.0-~| 102.88 
58,938 8.25| 19150,000/ 37347504 32.5-| 103.40 
285,090) 8.33) 3,990,000}  505,0C04 12.7-| 105.55 
114500 7.92) 400,000) 56,5005] 14.1-| 100.39 
14,375 8.65} 500,000/ 100,6254 20.1-| 100.77 
7,590) 8.74 250,000 77,5004 31-0-| 190.88 
16,250! 8.78 590,000) 162,5007 32.5-| 101.38 
38,750! 8-95] 1,000,000| 358,750 35.9-| 102.33 
61750, 9.94 150,000) 56,4374 37.6-| 103.19 
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BACHE &CO. : ; 


INCG# Rarep 


36 WALL STREET NEW YORK, N. Y. 10005 


p PORTFOLIO NO. PRICES ON OR ABOUT PAGE 
PORTFOLIO TABULATION FOR SAN FRANCESCO CITY. & CCUNTY EMPLOYEES RETIREMENT FD 1110008 6/30/75 8 
ba a ae R t | OF ws q 
QUANTITY | DESCRIPTION | ae lyin gisur | Pain. | mbcame COST VALUE remit 
j | 
| er 

LOONOCO| ATLANTIC CLTY ELFC MS4 3/8 03/01/93) 59 3/4 5971500} «1 431750) 9.19] 1,000,000; 402,5004 40.3-| 103.52 
SOOIDIPATLANTIC CITY ELEC FAS 1/4 02/91/96 63 5/8 318¢125) al 26,250) 9637| 500,000) 181,375 36.4-| 104.44 
526000| BALTIMORE GAS & ELEC JD4 7/8 06/01/80 89 bea 408,798 si 25,643] 8.27) 526,000 5712025 19.9-| 101.03 
SS 20061 GAL TENGE Gis & ELEC J04 7/8 96/15/86 = 74 1/8 3401234) 1 224376) 8.92) 459,000) 118,766— 25.9-| 102.51 
900; BALTIMORE GAS & ELEC JO3 1/4 12/91/93 58 299,000! 2 | 16,259] €.38) 42 20- «55 
500000] BALTIMORE GAS & ELEC JJ 32 7/15/89) 57 174 236; 250] wl 13,000] 6258 eacracnl 213,750 oe 101 i 
800000] BALTIMORE GAS & ELE JJ4 3/8 07/15/92) 61 1/2 492;090| 1 -35,000/ 9.01) 800,000) 308,000—4 33.5- 103.11 
500000] BALTIMORE GAS & ELEC JJ4 1/2 07/15/94 61 305,090} (41 22,500] €.93 509,000; 1595,0004 39.0-| 103.88 
170000/ BELL TEL CF PENN FA3 3/4 02/01/89 65 110,500; 61375) 8.36) 170,000 599500-| 35.0-| 101.75 
500000| BELL TEL OF PENN MS3 1/4 03/01/96 51 _ 255,000] 1! 16,250) 8.44, 5001000} 245400074 49.0-| 102.00 
500000)/B8ELL TEL OF PENN FAG 3/8 02/01/93) 57 174 286,250, 1 21y875| 8.47| 500,900) 21347504 42.8-| 103.76 
| 300000] BOSTON EDISCN CG AC2.3/4 04/C1/80 ~=80 | 240,000} 1 , 81250 9.43 300,000} 40,0004 20.0-| 100.59 
c 700000/80STON EDISON Ca FA 32 08/91/84 63 3/4 446,259) ol | 21,690/ 9.65) 790,000) 25357504 36.3-| L0L.16 
1500000] BOSTON EDISON Ca JD4 1/4 06/01/92) 55 1/2 832,590) .2 637750) 9693} 14500,000) 667,500 44.5-| 102.85 
390002) BROCKTON EDISON CO JD3 3/8 06/01/85 66 1/4 3329250) sil 16,875| 9.08) 5001000) 168775074 33.8-| 101.38 
297000} CAMBRIOGE EL iT JJ3 7/8 C1/O1/88 4664 5/8 191,936) 11,539) 8-93) 297,000] 105,0644 35.4-| 102.41 
500000] CENTRAL ILL LIGHT CO JO3 1/4 12/01/81) 78 178 390,625) al - 167250) 8648, 500,000| 10943754 21.9-| 100.62 
7990990) CENTRAL [LL LIGHT CO JJ 4% C7/01/88 64 178) 448,875) ol F 28,900 9.02} 700,000 Sl21255 35.9-| 101.85 
SQ0000) CENTRAL ILL LIGHT CO FAS l/e 02/01/94 04 3/4 3235750) «l 25,625) 9.03} 509,000) 176,250 35,3-| 103.85 
7500C0/CENTRAL [LL LIGHT CO MSS 1/2 03/01/97 67 5/8 507x105) al 41250, 9.00) 759000) 242,8125 32.4-| 104.49 
30J090)CENTRAL ILL PUB SVC MS3 1/2 99/01/82 76 7/8) 230,625} 1 10, 500) 8-49} 300,000 69,3755 23.1-| 100.9% 
250000) CENTRAL [LL PLB SVC FA4 1/8 02/01/88 66 165 ,000} 10,313) 8.98} 250,000 85,0CO4 34.0-| 102.39 
747000)/CENTRAL ILL PUB SVC MN4& 1/2 05/01/93} 63 3/38 473,411| ol 33,615) 8.73) 747,000) 2734589 36.6-| 193.87 
500009;/CENTRAL ILL PLB SVC 404 $/8 06/01/95) 62 3/8 3119875] 1 23,125) 8.78] 500,000) 188,125-4 37.6-| 103.26 
250000) CHESEPOTOMAC TEL MD FA3 1/4 02/01/95) 52 1/8 130, 313] 84125! 8.45| 2503000) 119,687 47.9-| 102.64 
750900/CHES € POT TEL WASH FA4 3/8 C2/01/98) 59 3/4 4464125! ol 32,813) G52} 750,000) 301,875 49.3-| 102.66 
1500000/CHES & POT TEL WASH JJ5 5/8 97/01/06 68 7/8) 1,033,125) .3 842375] 8653) 11500,000| 466,875— 31.1-| 104.33 
1000000/CHES & POT TEL W VA MS 52% 03/01/00 64 3/8 643,750) 2 59,000) 8.56! 1,000,000 35622504 35.6-| 103.13 
169000] CINCINNATI, GASE&ELEC JJ2 778 C7/C1/78) 91 153 790| * 44859) 8.04; 169,000 15,2104 9.0-| 100.38 
1L00000/CINCINNATI GASEELEC JD4 3/8 06/91/92) 63 1/4 695,750) 2 48,125] 8.74) 191001000| 40452507 36.8-| 103.88 
500000|/CINCINNATI GASEELEC JJ5 7/8 07/01/97, 72 7/8 364,375| 1 29,375] 8-74 396,455 327080 8.1-| 104.38 
112000|}CLEVELAND ELEC ILLUM JD 3% 12/01/82! 75 378! 344420 37360 8.09) 112,000 27,580 24.6-| 100.41 
500000/CLEVELAND ELEC ILLUM MS2 3/4 09/01/85} 66 330,090] 1 13,750} 8,18] 5007000} 17070007 34.0-| 100.64 
415000/CLEVELAND ELEC ILLU JD3 3/8 O6/C1/86 64 1/2) 2679675) ol 14,006 8.941 415,000/ 147,325 35.5-| 100.90 
595000|/CLEVELANO ELEC ILLUM MS3 7/8 03/01/53! 56 3334200] © -s1 23,056] 9.12) 595000} 26148007 44.0-| 102.35 
1000000/CLEVELAND ELEC ILLU AQ4 3/8 04/01/94 60 1/2 695,999 <2 43,750) 889) 1,000,900); 395,0900-4 39.5-| 102.60 
350000|COLUMBUSGS OHIO FLE MN4 3/8 05/01/92| 60 210,000) .1 155313) 9.31| 350,000) 140,000 40-0-| 103.24 
1000000|COLUMBUSES OHIG ELEC JO 7% 06/01/98 75 3/4! 751500) m2 70,090) 9.71) 1,000,000) 2425004 24.3-| 106.45 
55000|COMMONWEALTR EDISON FA 3% 02/01/77) 97 3/4 534763} 1y 650) 7.38) 554900 142375 222~| 100.00 
59000] COMMINWEALTh EDISON JD 3% O6/CL/78) 92 3/4 46,375| 1,500) 7.28 502000 3625-7 7.3-| 10014 
500000/COMMONKEALTH EDISON MN 3% 05/01/84 71 1/8 4269050) 21 18,090| 8-15} 609,000) 173,2504 28.9-| 100.62 
100600] COMMONWEALTH EDISON JO3 1/2 06/01/86) 68 1/4" 682250 3,500 8.34 100,099 314750 31-8-| 101.09 
3900090}CGMMONKEALTH EDISON MS4 1/4 G3/01/87/ 70 7/8 212,625 12,750| 8.52| 400,000 879375 101.55 
1075000] COMMONWEALTRK EDISON MS3 3/4 03/01/88 7065156 40,313) 8.48! 1,075,000) 366,844 101.78 


10930000] COMMONWEALTH EDISON AOS 1/4 04/01/96 682,500 521500) 8-66} 13015,900 333,400 104.43 
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36 WALL STREET NEW YORK, N, Y, 1000 PORTFOLIO NO. PRICES ON OR ABOUT PAGE 


PORTFOLIO TABULATION FOR SAN FRANCISCO CITY € CCUNTY EMPLOYEES RETEREMENT FD 1119008 6/30/76 9 


* 
% OF 


js = ¥ * vinG = % . 7 . 3 

QUANTITY DESCRIPTION | cd VALE Giour ReoeD | INCOME | cuttin ox COST VALUE OAR ieee: jeanfioss] cat it pease 
1023990} COMMONWEALTE. EDISON JD4 3/4 L2/C1L/1L 56 3/8 STG; TLS) ak 48,593) 6.78 1,023,000! 4465284 104.32 
395000) COMMONWEALTH EDISUN AO02 3/4 04/01/99 45 1/2! 179,725 10,863) 8.05) 395009} 215,275 101.53 
24509C} CONN LIGHT & POWER AO 32 10/01/89 = BL 3/4 200, 288 ol | 7,350, 8-31) 245,000 445712 101.59 
245090/CGNN LIGHT & POWER J03°1/4 12/01/85 65 5/8 150,78) et es 245,00 84,219 100.78 
240000/CCNN LIGHT & POWER JJ3 778 O1/0L/8a 63 1/4) 151,800 9,300) 9.20) 240,000 887200 191.12 
1096909/ CONN LIGHT & POWER AOE 7/8 1LC/CL/NN 96 7/8 9581750 22 88,750 9.20 1,000,000 31,250 108.31 
300009) CONSOLIDATED EDLSON JJ 32 O1/OL/79 89 1/2 268,590} ll 91000 7.86 300,000 31 50 100.33 
260000) CONSOLIDATED EDISON MN3 1/4 O5/01/81| 77 374 202,150) ol 81450) 9.20 260,000 5728504 22.3-| 100.82 
200009) CONSOLIDATED EDISON MS3_3/8 03/01/82) 73 378 1%62750 6,750) 9.75) 200,000 53,2504 26-6-| 100.93 
250000) CONSOLIDATED EDISON -FA2 1/2 02/01/83 79 1/4 175,625 8,750 $.89 2501000! = 743755 29.8-| 101.09 
1052000] CONSOLIDATED EDISON JD 42 06/01/88 56 1/2) ='5942380) ol 42, 08010261) 1,052,000 457,620— 43.5-| 102.91 
500500) C NSOLIDATED EDISON JD4 3/4 06/01/51 56 280,000; 41 23,75010.83 500,000, 220,00074 44.0-| 10280 
300000} CONSOLIOATED ED V JD4 3/8 06/01/9 52 1/2 157,500) 13,125)10.74, 300,000), 142,5004 47.5-| 103.59 
10G000}CONSOLICATED EDISON JJ 5% O1/CL/S& 55 7/8 55,875 5, 000/10.35 100,000 44,1254 44.1-| 103,79 
500000/CONS G E L.PWKR BALT JJ2 3/4 01/15/64 62 1/ S250) wit 13,750) 8.77; 5001000! 18877507 37.8-| 100.98 
600000/CONSOL NATURAL GAS MN4& 3/4 05/01/84 76 5/3) 4591750! ol 28,500) 6633} 609,000) 140,2504 23.4-) 102.06 
889000/CONSOL NATURAL GAS A04 3/8 04/01/88 68 3/4 611,188) .2 "38,894 6.76) 889,000) 277,8125 31-2-| 102.01 
500000| CONSUMERS POWER A03 1/8 04751781 77 5/8 388,125) 1 15,625) 9.23) 509,000 111°8754 22.4-| 100.62 
945000] CONSUMERS POWER FA 4% 08/01/86 66 3/4 639,788 °2 371899, 9.21) 945,000) 314,2124 33,2-) 191.73 
209399/CONSUMERS POWER AQ3 1/4 04/01/87 58 5/8) 117,250 6,500; 9.61) 200,000 82,7507 41.4-| 101-76 
880000] CONSUMERS POWER AQ4 1/2 10/01/8383 65 © 572,000 ol 39,690} 9.45; 680,000) 3C8,0C04 35.0-| 102.28 
800000] CONSUMERS POWER FA4 5/8 08/01/89 65 3/8 523,000 1 : 371000 9.32) 890,000) 277,0004 34.6-| 102.19 
509990;/CONSUMERS POWER JD4 5/8 12/01/9 65 1/4 326,250) <i 23,125) 9.04 500,000 17317505 34.8-| 102.24 
500000] CONSUMERS POWER FA4 5/8 O8/01/91;) 63 1/4 3165250 wil 23,125) 9.25) 500,000 183,750+ 36.8-| 102.61 
1900900} CONSUMERS POWER JJ 6% 07/01/97) 68 5/8 636, 250 02 60, 000) 9.50} 190001300) 31347504 31.4-| 105.35 
103090|DALLAS POWER & LIGHT AQ2 7/8 04/01/79 88 1/8] 88,125 27,875| 7-98 100,000 11,875— 11.9-| 100.31 
50000|DALLAS POWER & LIGHT JD2 3/4 06/01/80 283 1/8 41,563 179375) 7.98 50,900 81437 16-9-| 100-45 
600C000/OALLAS POWER & LIGHT MS3 1/2 03/01/83, 76 5/8 459,750 el | 21,000) 8.21) 600,000 1403;250—4 23.4-| 191.01 
850900|/DALLAS POKER & LIGHT FA3 1/8 02/01/80 67 569,590 ol - 26,563] 8.26} 850,000| 280,5004 33.0-| 101.15 
765000; DALLAS POWER & LIGHT FA6 3/4 02/01/94 83 1/4 636,863) .2 51,638] 8.69 765,000) 128,137- 16.7-| 105.72 
121000] OAYTON POWER & LIGHT JJ 32 O1/01/78 93 5/8 113,286 3,630 7-79 121,000 7.7144 6.4-| 199.38 
400990/DELAWARE PwR & LIGHT MS2 3/4 09/01/89 79 3/4 319,990 ol 11,000) 6.81} 400,000 81,9005 20.3-| 100.48 
500000] DELAWARE PhR & LIGHT JD3 1/2 12/01785) 62 1/2! 312,590 ol 17,500 9.79} 500,000 187,5C04 37.5-| 101.81 
109000] DELAWARE PWR & LIGHT JO3 7/8 06/C1/83) 62 7/8 621875 3,875] 9.13 100,000 37,1255 37.1-| 101.64 
523000] DETROIT EDISON O MN3 1/4 05/15/8 83 ' 434,090) ol 163998) 8.65) 509,433 75,3435 14.8-| 100.38 
113900|DETROIT EDISON I MS2 3/4 09/01/82 73 824490 3,108] 8-60| 101,413 18,9235 18.7-| 100.28 
33€090| DETROIT EDISON N MS2 7/8 03/15/78 64 1/8 215,460 el 97660! 9474) 297,120 81,6604 27-5-| 100.55 
275000] DETROIT EDISON J MS2 3/4 03/01/85 58 7/8 161,996 7, 56310.12) 276,582 114,676 

1000000] DETROIT EDISON S$ AQ 6-40 10/01/98 64 1/2 6451000 64,00010.61/ 1,000,000) 355,000 

3000000] DETROIT EDISON Z JJ7 1/72 01/15/03) 72 1/2) 2,175,090 225, C0010.64| 340001000, 825,000 
5 MOND STATE TEL JO7 3/74 12/01713} 89 222,590 19,375] 8475, 250,000 277500 

310000] DUKE POWER CO FA2 7/8 02/01/7 a2 oa les 81913) 7293) 310,000 34,875 

575000/DUKE POKER CO AQ3 1/4 04/01/81 462,156 18,688 8.51) 575,000) 1123844 

1250000|/DUKE POWER CO FA% 1/2 02/01/92 7964375 -| 56,250) €689 14250,000) 453,125 

1909090] DUKE POWER CO FA4 1/4 08/01/92 610,000 421500) 8.91) 110001000/ 390,000 
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; PORTFOLIO NO. PRICES ON OR AGOUT PAGE 
PORTFOLIO TABULATION FOR SAN FRANCISCO CITY & CCUATY EMPLOYEES RETIREMENT FD : 1119008 6/3C/76 10 
+ we 
QUANTITY DESCRIPTION Supa anit gat DOE STEDS || INCOME COST VALUE eee foanfoss] eA | 
YOO000] OUQUESNE LIGHT CQO FA2 3/4 C8/C1/T7 96 1/8 96,125 22750) 6.73 160,009 3,875 3.9-| LOO.1LS 
1060006] DUQUESNE LIGHT CO AO2 5/8 10/01/79) a5 | 65,000) 22625) 8.13 199;909 15,0005 15.0-] 190.37 
350009) O0UQUESNE LIGHT CC FA2 3/44 08/C1/30 Bl 3/4 26 6,125) el 9,€25) 6.24 350,000 63,5754 18.3-| 100.75 
550000| DUQUESNE LIGHT CO MS3 1/4 09/01/82 72 3/8 398,063 ol 177875! 9.38 550,095 151,937 27.6—| 101,13 
250C090/CUQUESNE LIGHT CO JJ3 1/8 C7/01 484 65 1/4 165,625 72,813) 9.32 250,909 8413755 33.8-| 101.33 
1099000] DUQUESNE ect bie! co AQ3 1/2 04/01/66) 65 3/4) 65,750 3,500] 8.93 100,000 . 3472504 34.3-}; 101.86 
750000] DUQLESNE LIGHT CO FA5 1/4 02/01/97| 66 5/8 499,688! el} 39,375) 8.82 750,000 259,3125 33.4-| 104.36 
TOCRGO] EL PASO ELECTRIC FA4 5/78 02/01/92 64 1/2 4311500) ed\ 32,375 4.94 700,000 24855005 35.5-| 103.03 A 
4180090} FLORIDA POKER CORP AQ4 3/4 10/01/90) 66 3/9) 2771448 i 1S7 255! 9.04 418,000 140,552- 33.6-| 102.96 A 
500000] FLORIDA PSKER CaORP MNG i/4 05/01/92 60 3/38 301,875 ol 21,250) 9.06 509,000 1987125 39 .6-| 192.84 4 
1S5000C/FLORIOA POwER &€ LGT JD3 1/8 06/01/78! 92 1387090 4,688) 7.89 150,000 12,000— 8.0-| 100.25 A = 
100000| FLORIDA POWER & LGT MN3 5/8 11/01/81 80 89,950 3,625) 8.47 100,000 20,0005 20.0-| 100.76 A 
418000/ FLORIDA POWER & LGT AO3 7/78 04/01/83 77 321,860) ol 16,198) 8.54 418,000 96,149 23.9-| LOLLY A 
2500000 | FLORIDA PGRER  EBLGT Sih 272 Q1/01/93) 83 5/8) 2,090,625) 25 1871500} 9.16) 2,500,000 409,375 16.4-| 107.63 A 
7000 00} FLORIDA PQWER &€ LGT AD4 5/8 04/01/94 61 1/3) 427,875 al 32,375 9.14) 700,000 272312575 38.9-| 103.92 A 
660000) FLORIDA POWER & LGT MS4 5/8 €3/01/95 60 174] 361,590 ol 27,750 9.15) 600,000 2328,5C04 39.8-| 104.04 4 
1000000] GENL TEL CO CALIF JO4 5/8 12/01/91 6% 5/8 646,250 2 ~ 46,250) 8.95) 1,000,000 353275075 35.4-| 162.59 A 
900000)/GENL TEL CO CALIF MN4 3/8 05/01/9 op & EVA: ae 552,375 el 39,375) 8.85 $00, EL) 347262575 38.6-| 102.76 A 
200000|GENL TEL CO CALIF MS4 1/2 03/01/65) 60 3/8 120,750 J 9,000) 8.94 200,000) 79,2504 39.6-| 102.79 A 
500000|GENL TEL CO CALIF AQ 6% 19/91/96 72 7/8 364,375 el 390,090) 8.94 413 9450) 49;0757 11.9-| 104.14 A 
515000/GENt TEL CO IND FA6 3/8 08/01/98) 1. 5/3 3899489 ol 322831) 8.95 515,000 125,531 24.4—-| 104.36 AA 
30930090] GEGRGIA POWER CO JO7 2/2 12/01/02 73 2,340,000 Pie) 225:000) 9.86) 37000,000 $60;00075 22.0-| 106.26] 77| BAA 
100000)GULF STATES UTIL AQ 3% 04/01/78 92 | 92,990 3,090] 8.39] 190,000) 8,000 8.0-| 100.20 AA 
2000 100} GULF STATES! UPLE JD2 3/4 12/01/79 85 1/8 170, 259 5,590) 7.95] 299,990) 29,7505 14.9-| 199.69 AA 
200909] GULF STATES LTIL JO2 3/4 06/01/80) B81 3/4 163,590 5,500! 8.47 200,000 36750075 18.3-| 100.45 AL 
250000] GULF STATES, UPTE JO3 3/8 12/01/83 12 172 183; 7590 8,438] 8.33 250,000 66;250—4 26.5-| 100.95 AA 
500000/GULF STATES UTIL MS4& 1/4 09/01/86 71 174 356,250! eal 212250) €.62 500,000 143,750- 23.8-| 191.89 AA 
1299900] HARTFORD ELECTRIC ACS i/4 04/01/93) 57 3/8 688,500} +2) 51,000) 9.41) 1,200,000 511500 42.6-| 102.04 A 
365000) HCUSTON LTG & POWE MS3 1/4 03/01/86 65 7/8 2407 444 “4 11,863) 8.60 365,000) 124 ,556-4 34.1-| 191.29 AA 
500000| HOUSTON LTIG & eoWER MS 32 03/01/89 58 1/4 291,250) ol 15,000 452 5002000 eee leeea| ort beeee AA 
350990] HOUSTON LTG € nOwet AGS 1/4 94/01/96 67 7178 2372 563 toed 18,375] 8-72) 350,000; 112,437- 3261 104.69 AA 
900000] HOUSTON LTG & POWE JJ5 1/4 OL/OL/97 67 178) 604,125 21 472250) 8.75 900,099 295,8755 32.9-| 105.00 AA 
885000] IDAHO POWER CO AQ3 1/4 10/04/81) 73 1/3, 691,406 a2 28,763] 8.64 885,000 1934596 21.-9-] 109.99 AA 
400090] IDAHO POWER CO JJ4 1/2 DI/O1L/87 71 1/74 285,990) wd! 18, 000] 8-82 400,900 115,000 28.8-| LOL.7T3 AA 
300090] IDAHO POWER CO AQ 42 04/01/88 65 5/8 196,875 12,000! 8.83) 399,000 103,125 344-| 101.52 AA 
775000] ILLINOIS BELL tet JD 32% 06/01/78 94 1/2) 732, 375| ad 23,2501 6.20 775,000) 425625 5.5-| 190.00 A 
2990999) ILLINGIS BELL TEL JD 8% 12/10/94! $7 1/8) 1,942,590) «5 160,006 a 8. 261 2+ 000,000 57,500 2-9-| 106-46! 78 
&00C00/ ILLINOIS POWER CO FA3 1/8 02/01/78 92 3/4 371, ee) ot 12,500 8.33) 400,000) 29,009 tes=| 100.25 AA 
1COGOO)/ ILLINOIS POWER CO JJ2 7/8 C7/01L 79) 87 1/8 87,125 | 2,875) 7.94 190,000) 12,8755 12.9-| 100. = AA 
600000] ILLINGIS POWER CO MN 4% 05/01/88 64 7/8 389, 250 at 24,0390) 8.94 600,000 210 5750-)| 35.1=| 102 3} AA 
400000] ILLINCIS POWER CO JJ4 1/4 01/01/93 60 5/8 el 17,000) 8.89 400, 900; 157,5005 39.4- i02. a5 AA 
450C00!ILLINCIS POWER CO AQ-5~-85 10/01/96 qe LS4l 325,125 ol 263325) 8684 450,000) 124,875 2728-| 104-04 AA 
800000] INDIANA BELL TEL JD4 3/78 06/01/03 j ' 455,090 el 35,090) 8.5) 800,000 345;0004 43.i-| 104.03 
214000] INDIANA & MICH ELEC MS 32 0S/C1/743 1907193 6,420) 8.98 214,000 23,8074 11.1-] 100.25 
261000] INDIANA & MICH ELEC JO2 3/4 G6/G1/8 297,821 oil 72178) 9.2 2617000 53417975 20.4-| 100.38 
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. PORTFOLUO NO. PRICES ON OR ABOUT PAGE 
PORTFOUO TABULATION FOR SAN FRANCISCO CITY & CCUATY EMPLOYEES RETIREMENT FO 1110008 6/30/76 11 
QUANTITY DESCRIPTION | so bert | gia | NDIGATED | INCOME —Jeuitint ox| COST VALUE Sue, GAIN/LOSS 
eae) 
| | | | | 
1970000) INDIANAPOLIS PhRELT JD3 5/8 06/01/85 67 1/2 1,329,750) 23 T1y 413) 8666 1,570,009) 640,250- 32.5- 
1175990) INDIANAPOLIS PHRELT MNT 1/8 05/0179 83 3/4 $84,963} .2 83,719) 8.83) 12175;000) 190,93774 16.2- 
100000] IOWA ILLIACIS G & E AC2 3/4 10/01/79 885 37 85,375 2,750] Bell) 100,090 1416255 14.6- 
500000} 1OWA ILLINOIS G & E JJ3 3/8 01/15/33 74 3/4 373,750) 1 167875) 8.61; 500,000) 126,2504 25.3- 
290990| 1QWA POWER & LIGHT FA.32 O2/C1/78 ° 92 378 84,750 6,060) 8.48} 200,000 1542504 7.6- 
249000|/TOWA POWER & LIGHT D2 3/4 12/01/79 383 7/3) 2384849) 1 67848] 8.44) 249,000 40,1514 16.1- 
498990} I1OQWA POWER & LIGHT J03 3/8 12/01/83, 72 rv 359,183 a | 167898 8.64 498,990| 138,8174 27.9- 
599090) 10k4 POKER &@ LIGHT  JD3 5/8 06/0 1/34 67 330,250} «1 | 18,125) 8-71| 500,000) 163,7504 32.8- 
500000] 10hA POWER & LIGHT JJ3 5/8 01/01/83) 63 315,000 eS! 181125) 8.91! 500,060) 185,0CN4 37.0- 
450900] IOWA POKER & LIGHT JJ4 5/8 01/01/91 $6 3/3 298,688] 1 20,813) 8.83) 450,000] 15123124 33.6- 
331090} KANSAS CITY PWRELGT JD2 3/4 L2/01/76 97 i 321,898 ah | 9,10310.66 331,000 9,1025 2.7- 
350000| KANSAS CITY PWRELGT JD2 3/% 06/C1/a0 82 287,000] 1 9,625) 6.38 3597000 63,9007 18.0- 
SCOCNO|KANSAS CITY PHRELGT JJ3 1/4 01/15/63) 74 174 371,250 al 16,250) 8.58) 500,000) 128,750-4 25.8- 
75290) KANSAS CITY PhRELGT FA3 1/4 02/15/85 68 1/9) 51,994 21438) 8.66 757000 23,9064 31.9- 
600000/ KANSAS CITY PHRELGT JJ 5% O1/OL/90 70 172! 423,000 ail 30,600 8.83) 6091900) 17710004 29.5- 
S500000|/LACLEDE GAS CG JO4 5/8 06/01/89 68 7/8 3442375) ot 23,125) 8.75; 500,000| 155,6254 31.1- 
1000000/LGNE STAR GAS JD6 1/8 06/15/92, 7B ° 780,090) <2 - 61, 250 8474 110001000 22000075 22.0- 
750000] LONG ISLAND LTG AQ5 1/2 04/0179 ot 7/8 599,003} 1 _ |. 41,250) 6-96 750,000| 240,937 32.1- 
950C00/LONG ISLAND LTG MS7 5/8 09/01/02 = 86 1/4 819,375 a2 | 729438] 9.01; 966,625 147,2504 1562- 
325000}LOUTSVILLE GASEELEC MN2 2/4 11/01/79 86 1/4 280,313) 1 8,938] 7.62} 325,000 44,6875 13.7- 
175000/LQUISVILLE GAS&ELEC FA3 1/8 02/C1/82 76 1/2 1331875 5,469) 9.64, 175,000 41 ,125- 23,5- 
500000|/LOUISVILLE GASEELEC MS4 7/8 09/01/87 73 36550010! Si 24,375] 8.77) 500:000) 135,0004 27.0- 
481000|/ MADISON GAS & ELEC AO4 5/8 10/01/88 68 1/4 328,283) 1 22,246 9.02} 481,000! 152,717 31.7- 
500000) MICHIGAN BELL TEL J04 2/8 12/01/91 64 5/3) So ayle5| = | 211875} 8.611 500,000) 176,8754 35-4—- 
500000| MICHIGAN BELL TEL MN4 3/4 11/01/92) 67 3/8) 3365875) sl 23,750) 8.52) 500,000) 16371254 32.6- 
300000} MICHIGAN BELL TEL FA% 5/8 08/01/96 63 1/3 189,375) 13,875) 8-53} 300,000; 110,625- 36.9-— 
1999900) MICH HIGAN BELL TEL FA6 3/8 02/01/05 76 7/8 768,750) 22 631750, 8657| 6217395 524645 6.4- 
6000 MONTANA POWER CO MN3 1/8 05/0178 68 408,090] 2 18,750 9.02) 609,900, 192,0004 32.0- 
300000|MT STATES TEL *& TEL AG3 1/8 O4/01/73 92 3741 278, 259| al ee pce 300,000 2157505 7e3- 
§09200/MY STATES TEL & TEL FA 32 08/01/89 57 5/8 2aeles) - a 15,000} 8. 500;000) 21118754 42.4- 
745000/MT STATES TEL & TEL JD3 1/2 C6/C1/90 60 4473 999) «1 26;CT75! 8 as 745,000! . 298,900-4 40,0-— 
715000|/MT STATES TEL & TEL AO 5% 04/01/00 64 3/8 460,281 Sil 35% 50 8.55, 715:090| 25427194 35.6- 
659090)MT STATES TEL & TEL JD4 1/2 06/01/02) 58 174 378,625, «1 29,250] 8.55, 650,000! 27143754 41.8- 
2500000|/MT STATES TEL & TEL JD7 3/74 06/01/13} 89 1/2) 2,237,500) <6 193,750) 8.70) 2,226,465 11,025 25 
15500Q)MT STATES TEL & TEL MN2 5/8 05/15/86 63 1/4 $8,038 4,069} 8.22) 155,000 561962 
160990] NARRAGANSETT ELEC MN 32 05/91/78 92 1/8 1471 429) 4,800 7-89| 160,000 12,600 
350000] NARRAGANSETT ELEC MS3 1/2 03/C€1/83) 75 1/4 ZO 5a 0D 12,250) 8.55, 350,000 865625 
48000C|/ NARRAGANSETT ELEC MS2 1/2 03/01/78 66 316,800 16,800) 8.90, 480,000) 163,200 
450)90)NEW ENGLAND POWER™ JJ2 1/4 01/01/85, 67 5/8 304,313 | 14, 625 8.84 4 450,000; 145,687 
800000|NEW ENGLAND POKER JD 4% 06/01/88 63 3/ 507,000 32,000| 9.19 3800,000/ 293,000 
250G00/NEW ENGLAND TELETEL JD3 1/4 12/15/77] 93 374 2345375 | 8,125| 8.11} 250,000 15,625 
509000/NEW ENGLAND TELETEL MN3 1/4 11/15/91) * 2777500 167250, 8-57 500,000) 222,500 
EOOOD0;}NEW ENGLAND TELETEL AOQ4 578 04/01/99 60,750 4,625 8.62) 100,000 395250 
350000)NEW ENGLAND TEL&TEL JJU4 1/2 07/01/0 202,563 15,750) 8.60/ 350,000) 147,437 
3000000/NEW ENGLAND TELETEL AOQ6 1/8 10/01/96 2,190,990 183;759 8.67| 310007000, 610,000 
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PORTFOLIO TABULATION FOR SAN FRANCISCO CITY & CCUNTY EMPLOYEES RETIREMENT FO : TL10008 6/30/76 12 


ve 
CURRENT CURRENT INDICATED. THD acy Val UNREALIZED FRO: woobY'g 
QUANTITY DESCRIPTION PRICE VALUE DIVIDEND | CURRENT on COST VALUE GAIN/LOSS / treo EATING 


! 
| 
1250000)/NEW ENGLAND TEL&€TEL MS6& 3/8 09/01/C 75 3/8 942,188 22 


797088) 8.67) 1,250,000 307,812 24.6-| 104.5% AAA 
Z3000000)/NEW ENGLAND TELETEL AQT 3/78 $501 red 83 3/4 2,512,596 26 
9 


221,250) 8.94) 2,985,000 472,;5007 15.8-| 105.89) 77] AAA 


200000/NEW JERSEY BELL TEL MA3 1/4 05/01/78 73 | 144, 909 6,590) 6-05 200,900 54,000 27.0-| 100.76 AAA 
31L7000;)NEW JERSEY SELL TEL MN 3% £O5/01/8 538 1/3) 184,256 9510] 8.49} 317,000 132,7445 41-9-| 101.23 AAA 
L5SOOGOO!NEW JERSEY BELL TEL MS7 3/4 99/61/13) 9L 1/4 1,368,750) 3 116,250] 8.53} 1,459,620 81,8704 5.6-| 105.60] 78] AAA 
TOOGOO|NEW JERSEY BELL TEL JO3 3/8 12/01/95 52 1/8 364,375 el 23,625) 8250) 700,990) 335,1254 47.9-| 101.93 AAA 
2250990)NY STATE ELEC & GAS MS3 2/8 O9/0L/E5 67 1/3} 131,031) 7,994 8.76| 225,000 73,9695 32.9-| 101.68 AA 
a snORar Ny STATE ELEC & GAS FA3 7/8 | 63 3/3) 279950) - eet 17,050) 9.10} 449,000 160,050- 36.4-] 101.98 AA 
TSOOOOINY STATE ELEC & GAS JJ5 5/8 O1/01/9 67 7/8 509,063) .1 424188} 9.16 7502900) 240,9374 32.1-| 104.75 AA 
Seat YORK TELEPFCNE FA3 1/8 02/01/78 94 ° 98,700 3,281) 7.38 105,000 6133004 6.0-} 100.15 AAA 
LOOOOO|NEwW YORK TELEPRCNE dhe aS ee OV FOL S/S) 81 81,000 | 3,000) 7.76 190,005 19,0604 19.9-| 100.54 AAA] . 
3COD0N|NEW YORK TELEPHONE JJ2 3/4 07/15/82 fork s2 229,500 ol 8,250! 7-80) 3902000 72350074 23.5-| 190.88 AAA 
263009/NEW YORK TELEPHONE AG 32 10/15/89) 58 1/ 151,450 7,800) 8.31 260,000 108,550 41.8-| 101.40 AAA 
950000|/NEw YORK TELEPHONE JJ4 1/8 CT/OL/93 963 598,530 ell | 392188] 8.26 950,000) 351,5C04 37.0-| 102.47 AAA 
590000|NEW YORK TELEPHONE AQ3 3/3 04/01/96 53 265,000 SI | 16,875] 8.31 500,000 235.0004 47.0-| 101.63 AAA 
LOOSOO}NEw YORK TELEPHONE AQ4 5/8 10/01/57 62 621090) 4,625) 8.57 100,000) 38,0004 38.0-| 102.83 AAS 
LOQQ000}NEW YORK TELEPHONE JJ4 1/4 01/01/00, 56 5/8 5664250 il * 42,500) 8.61) 19990,000 433,7505 43.4-| 103.3% AAA 
650900 YORK TELEPHONE JJ4 5/8 01/01/0 59. 3/8). . 385,938 -1 30,C63| 8.61 650,000; 264,0624 49.6-| 103.60] - | AAA 
809909) NEW YORK TELEPHONE JJ4 7/78 01/01/06 69 1/2 484,990) .i| 39;000| 8.60 800,000 316,900 39.5-) 103.75 AAA 
500000/NIAGARA MOHAWK POWFR JD3 378 12/01/81 78 1/8 390,625! 3 16,875! &.63} 500,090 10923755 21.9-| 100.83 A 
SCOOCG|INIAGARA MOHAWK POWER FA3 1/2 02/01/83 71 355,000 el 17,500) 9.66 500,000 145,000 29.0-| 100.99 A 
95G00;}NIAGARA MOHAWK POWER FA2.1/8 08/01/84 68 1/2 65,075 22969) 8.74 §57000) 29492574 31.57] 101.46 A 
500000|NIAGARA MOHAWK POWER. MS4 7:/8 09/01/87 71 | 3553900) 1 24,375] Ge14 500,000 145,0004 29.0-| 102.49 A 
; S1SOO0|NIAGARA MCHAWK POWER JD3 7/8 06/01/38 61 3/4 505,733] ell 311 736| 9634 819,000) 313,2674 38.2-| 102.18 A 
1000000) NIAGARA MOHAWK POWER MN4G 1/2 11/01/91) 61 1/ 612,590) 2 | 45,900) 9.36! 129002000) 387250074 38-8-| 103.21 A 
474000|/NORTHERN ILL GAS JJ4 5/8 07/01/85 72 3/4 344,835| ol 21,5923] 9.23) 474,000 129,165-) 27.3-| 101.67 AA 
200000|NTHN INC PUB SERV JJ4 1/2 91/15/89 68 3/8) 136,750) 9, 000| 8.7 76} 2001000) 63,2507 31.6- ey AA 
485000|/NTHN IND PUB SERV FAS 7/83 92/15/99, 70 339,500) 1 23,644] 8. 73) 495,090) 145,500-+ 30.0-| 103.23 AA 
1500000/NTHN IND PUB SERV A004 1/2 04/15/93 63 3/8 9501625) 22 : 671500) 6. 75} 1,500,000 549,3754 36.6-| 103.68 AA 
1060000]NORTHERN NATL GAS MN4 1/2 11/01/98 77 3/4 T0%s 500) . 22 45,090) 8.32) 1,000,000| 22250074 22.3-| 102.12 A 
202000|NORTHERN STATES PWR FA2 3/4 08/01/79) «85 1/4 1721205] 5,555] 8045 292,000 29,795 14.8-| 109.34 AA 
2000)0]NORTHERN STATES PWR JJ 32% 07/01/78 90 3/4 181,500 6,000] 8.32} 200,000 18,5007 93-| 100.16 AA 
250C00/NORTHERN STATES PWR JD3 1/4 G6/01/82) 76 3/4 191,875 8,125! 8.43). 250,600) 58.3:125—| 23'.3=| 100.72 AA 
ZO00000/NORTHERN STATES PWR JD 5% 12/01/90 68 1/2 2052590) i 15,090) 6.98] 235,269 29,7605, 12.6-| 102.42 AA 
703900/NORTHWEST BELL TEL JDO2 3/4-06/01/84 68 1/2 481,555 ol 19,333) 8.37 703,000! 22124454 31.5- 1eoees| AAA 
120Q0GO00}/NORTHWEST BELL TEL JD4 7/8 06/01/98 64 1/2 7742090 a2 58,590] 8.50) 1,200,000 426,000 35.5-| 102.52 AAA 
409000/GHIO EDISCN CO JJ3 1/4 01/01/84 71 1/8 284,500 oil 13,030 8.66 409,900 115,500-| 28.9=| 1014390 AA 
639099/0HIO EDISGN CO MN3 1/4 05/01/85 67 3/8 404,250 «i 19,500] &-71|- 600,000 195,750 32.6-| 100.99 AA 
700000] OHIO EDISON CO AG4 1/2 04/01/89} 67 1/4 4704750) 1 31,590) 8.91 700,006 229,250 32<8-| 102.34 AA 
500000|GHIO EDISON CO JD4 3/4 06/01/91! 66 7/8 334,375) 1 23,750 8.83 509,000) 165%625- 33.1-| 103.07 AA 
5090990|OHIG POWER CO NOs 2 04/01/78 91 455, 625 ot 15,000] 8.93 500,000 44 4375 100.00 BAA 
100000|GHIC POWER CO MNG 1/4 LL/O1/86| 65 z 66,125 4250/ 9.56) 100,000 33,8757 101.76 BAA 
485G690| OKLAHOMA GAS & ELEC JD3 1/4 06/01/85, 44 310,400 ol 15,763) 9.41] 485,000 1743600 101.10 AA 
400990) OKLAHGMA GAS & ELEC JJ4 1/2 O1/01/8 71 286,000 ol 18,000! 8.77| 400;000 114,000 101.96 AA 
743000] QOKLARCMA GAS & ELEC JD3 7/8 06/01/88 62 462,518 ol 28,791) 9.25 7433000) 2807482 102.02 AA 


A = STOCK SPLIT OR MAJOR STOCK DIVIDEND PAID = PAYABLE IN CANADIAN FUNDS, LESS 10% TAX WITHHELD. 2 U = DIVIDENDS OMITTED IN LATEST PERIOD. 
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BACHE &CO. 


PNCORVORATED 


36 WALL STREET NEW YORK, N. Y. 10005 


PORTFOLIO NO. PRICES ON OR AGOUT PAGE 
PORTFOUO TABULATION FOR SAN FRANCISCO CITY §& CCUATY EMPLOYEES RETIREMENT FD 1110008 6/30/76 13 
} R a * * = ‘ La 
QUANTITY DESCRIPTION aa tie sigue Ree | INCOME curtint o COST VALUE | reste GAIN/LOss; ANE tere aay 
| | 
650009) OKLAHOMA GAS & ELEC MS4 1/2 93/91/95 59 1/2 385,750 el | selene 650,000 263,2504 40.5-| 102.80 AA 
160000] PACIFIC GAS &€ ELEC JO2 778 12/01/89) 82 82,3990 2,875] 7.90 100,000 18,000- 18.0-| 100.75 AA 
| 500000] PACIFIC GAS & ELEC JO 32 . 06/01/83; 72 1/4 3617250 ol 15,000) 8.49 500,000 138,750+ 27.8-| 100.50 AA 
75000| PACIFIC GAS & ELEC JO3 3/78 12/01/65 67 1/72 30,625 22531) 8.56 75,000 24,3754 32-5-| 102-50 AA 
227000} PACIFIC GAS. ‘& ELEC JD 52 06/01/84 69 1/2 157, 765) 11,350) 9.12 227,009 69,2354 30.5-| 102.24 AA 
LOO00000| PACIFIC GAS & ELEC J04 1/2 C6/C1/90 64% 3/3 643% 759] o2 #52000) 9.13) 1,000,000 356,250 35.6-—| 102.17 AA 
525000} PACIFIC GAS & ELEC JO4 5/3 06/01/92! 64 1/4 SST yoLs =} 24, 281) 8.92 525:00 187268775 35.7-| 102.42 AA 
1950000) PACIFIC GAS & ELEC JO% 3/8 06/01/94 59 i7al 191521933) 3 85, 313) 9605 14959, 300 7S7,062+ 49.9-] 102.74 AA 
750000!| PACIFIC GAS & ELEC JD5 3/8 06/01/93) 65 7/8 50:1, 563 Par | 40,313) 6.85) §715432 69,869 12.2-| 103.65 AA 
1300000) PACIFIC GAS & ELEC JO05 3/4 12/91/98 7i 3/8 927,875 22 74, 756 8265 14300,000 37251254 28.6-| 104.08) .| AA 
900000; PAC NO WEST BELL TEL MN4 1/2 11/01/94 63 3/38 570, 375 “sl 40,590) 8.52 900,900 329 ,62574 36.6-| 192.45 
§999990| PAC NO WEST BELL TEL MS4 3/78 elias 56 37/4 283,750 oh ; 21,875) 6.57) 500,000 21652504 43.37] 104.03 
1600000} PAC NO WEST BELL TEL AOD4 1/2 4/01/93) 57 7/8) 9262999 2 72,990) 8.55) 1,609,060 674 ,9C04 42.1-| 104.40 
. SOOO00; PACIFIC PWR & LT AQ4 1/8 10/01/82 77 5/8 232,875 el 127375) 8.99 309,990) 67,1255 22.4-| 100.99 
29090090) PACIFIC PwR & LTG MS3 3/4 03/01/84 Vike 2 143,990 T, 500) 9.09 200, 000! 57,0004 28.57] 101.643 
100000] PACIFIC PhR & LT JJS4 1/4 01/61 #86 64 64,530 4,250) 9.55 190,000! 36,0004 36,0-| 102.19 
509990) PACTFIC PuR & LT JJ4 378 07/01/83) 64 32,000 ~ 2,188! 9.56 502900) 18,0004 36.0-| 191-82 
H 500990)/PACIFIC TEL & TEL MN3 1/4 11/15/79 87 435,000 ol . 16,250 7283) 500,000 65,0003 13.G0-! 100.00 
31L7000|/PACIFIC TEL & TE MS3 178 09/15/83) 74 | 234,580 el 77906) 820% 317,000) 82,420-| 26-0-| 100.41 
25000/PACIFIC TEL & TEL A03 1/3 10/01/87 62 1/4 15,563 781 8.48 25,000 - 994375 37.7-| 190.96 
SOOO 00}PACTEIC- TEL & TEE FAS 578 08/15/91 61 305,900 el 18,125) 6.24 500,000} 195,0005 39.0-| 102.26 
1260000; PACIFIC TEL & TEL FA4 3/8 c8/15/38) 71 894,690 Ayes 552125 8.26) 9413126 4635265 4.97| 101.92 AK 
8099009) PACTIFIC TEL, G+ FEL FAS 1/8 02/01/93; 69 1/8 553,009 ol 41,000) 8.72 €00,000) 247,0004 30.9-] 102.19 A 
2Z20090//PACTEIGC TEL € TEL JD2 3/4 12/01/85 65 1431990) 67050) 6.25 220,000) 77,0C04 35~0-| 102.00 AA 
1950000|PACIFIC TEL & TEL AQ4 5/8 04/01/99 60 1/8) 1,172,438) 73 90, 188 8.72) 15950,000) 7773562- 39.9-| 104.72 
19G0050/| PACIFIC TEL & TEL MN 62 11/01 /02| 71 3/4 717:500 2 60,000) 8.78 853,900 136,400 16.0-| 104.01 
1000000;PACIFIC TEL & TEL AC8 3/% 10/01/06 97 1/2 975,000 wie 87,500) 8.99} 170007000 25,000 205-| 107-23) 75 
375000| PANHANDLE EASTN PL MN4 37% 05/01/85 76 1/4 285,938 ol 17,813) 8.73} 375,000 89,0624 23.7-| 101.95 A 
650000] PENN POWER & LIGHT J04 5/8 12/01/91) 64 mae 421,685 ol * 30,063) 8.91) 650,000 228,;,3125 35-1-| 103.03 AA 
840000] PENN POWER & LIGHT JD5 5/8 06/01/96 79 1/4) 590,190 el 47,250 8.86 840,000) 24979005 29.8-| 105.16 AA 
2000000/PEQPLES GAS LT&CGKE FA6 1/4 08/15/92) 78 7/8 135772590) o*% 125,000) 8.74) 2,000,000 422,500 21.1-| 104.84 AA 
250000|/PHILA ELECTRIC CO FA2 778 02/91/78 92 1/8 230,313 el 7, 188) 8.54 2507000 19 4687 7.9-| 100.20 A 
175000) PHILA ELECTRIC CO JJ3 1/4 01/91782| T6 1/2 133,875 5,638 8-86 175,990 41,1255 23.5-| 100.70 A 
503000/PHILA ELECTRIC CO AQ3 1/8 04/01/85 6&4 3/3 323,806 el 15719) 9.28 503,000 179,194 35.6-| 101.60 A 
800000|PHILA ELECTRIC CO JO4 3/8 °12/901/86 66 1/4 530,990 Sal 35,090) 9.67 800,060 270,0004 33.8-/ 101.90 A 
625000)/PHILA ELECTRIC CO MN3 3/4 05/01/88 60 1/2| 3783125) ol 234438) $244 625,000) 246,875—5 39.5-| 101.90 A 
600009} PHILA ELECTRIC CO AQ 5% losolsad 66 | 396,000 ol 30,000! 9.686 600; 000) 204,000- 34.0-) 102.60 A 
500000] PHILA ELECTRIC €Q MN4 1/2 95/01/94 56 1/8 280,625 ol 22,590| 9.90 500,000 219,3755 43.9-| 103.50 A 
100600|/POTOMAC ELEC POWER Didi Sz 01/01/33 63 1/2 68,500 37000) 9.81 100,099) 31,5004 31+5—| 100.27 A 
259399) POTOMAC ELEC POWER MS3 1/4 03/01/87 61 7/8 154,688 8,125) 8.96) 250,000 9523125 38.1-| 101.13 A 
250000)PQTOMAC ELEC POWER JD3 1738 G6/C1/88) 63 778 159,688 9,688) 8.94 250,000 90,312 36.1-—| 101.62 A 
5000G0|/PUBLIC SERVICE COLO AO3 174 10/01/81 5 392,500 Sl 163250 500, 000 107,50075 21.5-| 100.99 
197900|PUBLIC SERVICE COLO AGQ3 1/8 10/01/38 135,438 6,156 1$7,000 61,5624 31.2-} 101.32 


TOOO00} PUBLIC SERVICE COLO MN4 3/8 05/0178 
50900| PUBLIC SERVICE COLO MN4 5/8 05/01/89 


101.73 
102.42 


4904875 
34,500 


700,000 
597,900 


cu 30, 625) 
2,313 


209,1254 29.9- 
1525004 31.0- 


"AYABLE IN CANADIAN FUNDS, LESS 1096 TAX WITHHELD. DIVIDENDS OMITTED IN LATEST PERIOD. 
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BACHE & CO. 


INCORPORATED 


36 WALL STREET NEW YORK, N. Y. 10005 


PORTFOLIO TABULATION FOR 


QUANTITY 


SAN 


T 
as owe SERVICE COLC 


FRANCISCO 


DESCRIPTION 


1000000] PUBLIC SERVICE COLO 
590000|/PUBLIC SERVICE INO 
60000)| PUBLIC SERVICE IND 
429000|PUBLIC SERVICE IND 
590000| PUBLIC SERVICE OKLA 
500000}PUSLIC SFRVICE OKLA 
300000/PUBLIC SERVICE GKLA 
300090] PUBLIC SERVICE OXLA 

1472000|PUBLIC SERVICE OKLA 
750000| PUSLIC SERVICE OKLA 


500000] PUBLIC SERV ELECEGAS 
355000] PUBLIC SERV ELECEGAS 
PUBLIC SERV ELEC&GAS 
1100000] PU3LIC SERV ELECEGAS 
GAS & ELE 

TELEPHCNE 

GAS 
GAS 
GAS 
GAS 


300000 


LOCOCOO} ROCHESTER 
1000009] ROCHESTER 

50000] SAN O1EGN 
500000] SAN DLEGO 
232093) SAN DIEGO 
500000] SAN OLEGO 
3°0C0C| SAN DIEGO 

75290 


490000}. SQUTHERN 
100000] SOUTHERN 
770000| SOUTHERN 
750000] SOUTHERN 
630000] SOUTHERN 

1000000] SOUTHERN 
300000] SQUTHERN 
325000] SOUTHERN 
500000] SOUTHERN 


1500000] SOUTHERN CAL 


9450900) SOUTHERN 
331000) SOUTHERN 


SOUTH BELL 
142000} SOUTH BELL 
500000| SOUTH BELL 
110090] SOUTH BELL 
400000] SOUTH BELL 
529069] SOUTH BELL 
890099] SOUTH BELL 

1500000] SOUTH SELL 
590000] SOUTH BELL 


Ee 
TEL 
tee 
TEL 
ME 
NEE 
ietts 
TEE 
me 


CAL 


CAL 


ELE 
ELE 


aaa nm 


Mmmm Mm mH 


EOLSON 
EDISON 
ECISON 
EDISON 
ECISON 
EDISON 
EDISON 
GAS 
GAS 
GAS 
GAS 


COUNT GAS 


500000] SOUTH IND GAS & ELE 
250000] SOUTH IND GAS & ELE 


ELEC 
ELEC 
ELEC 
ne 
TET 
TEL 
TEL 
TEL 
TEL 
TEL 
TEL 
TEL 


COL 
JD4 1/72 
MS8 374 
Jer SAS 
JISe S76 
FA4 3/8 
AOS 1/8 
MS3 3/8 
FA4 1/4 
MN3 2/8 
JI4 1/38 
MS5 1/4 
MN2 3/4 
MN4 3/8 
MS4 7/78 
JO 72 
MN4 1/2 
MS7 5/8 
MS 38 
AO3 1/4 
AQ3 1/4 
A04 7/8 
AQ4 .5/8 
S27 H/8 
TT Bae ie! 
MS3 1/78 
AQ 42% 
JD4 5/8 
A403 1/4 
J! "SZ 
MS4 3/8 
MS4 3/4 
JJ4 3/4 
MS4 7/8 
MS4 5/8 
A04 1/2 
MN4 1/4 
MN4 3/8 
MS4 3/8 
JD3 7/8 
MS4 5/8 
UIDs) 47S 
AG 8.85 
MN 42 
AQ3 173 
MS4 3/8 


oO 


05/01/34 
11/01/86 
09/01/87 
06/01/98 
11/15/91 
03/01/01 
03/01/78 
04/01/62} 
10/01/85 
10/01/87 
10/01/90, 
07/01/87) 
07/01/79) 
O9/ OL /é 

10/01/83 
12/01/93) 
10/15/95 
12/01/97 
03/01/98 
09/01/99) 
d7T/ 01/82 
09/01/82| 
09/01/83 
04/01/86} 
11/01/87 
05/15/83 
03/01/89 
06/01/81 
09/01/39) 
12/01/91 
10/01/55 
05/01/83 
04/01/78 

03/01/8 


5 


| 


assarso4d 
09/01/00) 
O7/CL /82) 
01/01/34 
02/01/89 
04/01/81 
03/01 /83| 
24 C1 /B7) 
95/01/88 
d1/91/93) 
03/01/96 


39] 


CURRENT 
PRICE 


62 


T2 


76 
69 


TO 


H_ - PAYABLE IN CANAD! 


CCUNTY EMPLOYEES RETIREMENT FD 


CURRENT 


VALUE 


931,875!) 
972,590} 
3612875) 
4294 900! 
2821975) 
398,125) 
372,500 
210,375} 
194,625 
862,960 
594,375 
410,070) 
255,156 
216, 750 
993,375 
627;53990 
877,500 
45% 750) 
375,000) 
147,036 
336,875 
183,750 
46, 500 
127,800! 
295,625 
86,075 
264,000 
270,300 
531,020 
930,000 
3119875 
334,090 
83,000 
698, 300 
543,750 
4261825 
683,750 
199,590 
264,469 
339.3575 


1,136,259 


908,381 
252,388 
448,125 
175,938 


PORTFOLIO NO. 
1119008 


764250) 


AN FUNDS, LESS 1096 TAX WITHHELD. 


wee 
VD 


CUREENT OF COST VALUE 
110 matey 


8.77) 13500,000 


87,500) 9.03) 1,099,009 


8.61} 500,000 
8.74] 6001000 
8-77| 420,000 
8.60| 500,000 
8.58 500,000 
8.65| 300,000 
8.78) 300,000 
9206) 1,472,000) 
8-81) 7504000) 
8.501 500,000 
8-60) 355,000 
2.91) 300,000 
8.87| 1,100,000 
Se 10) 14000,000 
8.86] 780,830 
8. 86) 50,000 
9207| 500,000 
9.35] 232,000 
§.89| 509,000 
9.79] 300,000 

229 75,000 
6.85| 142,000 
8, 38| 500,000! 
8.10) 110,000! 


8.42) 4097000 
8.51} 530,000 
8045| 681,400 
6.47) 1,500,000 
8.45] 500,000 
8.38} 4002000 
£256 £00, 000). 
8-70| 770,000 


8.84) 750,000 
8-89| 630,000 
1,000,000 
8.90| 300,000 
8.73} 325,000 
8.86) 500,000 
8. 82] 14500,000 
9.28) 9451000 
8.79} 331,000 
872) 500,000 
8.78] 250,000 


Ne 


PRICES ON OR ABOUT 
6/30/76 


568,125 


118,125 
171,000 
1373025 
1QL,875 
1277500 


105,375 
609,040 
245,625 


1964625 
372,500 


125 7000 


163,125 
1164250 
28,500- 


2040375 


136,000 
259,700 
150,400 
6002000 
188,125 


161,700 
206,250 
20315175 
3164250 
190,500 


1601625- 
363, 750- 


151,875 


PAGE 
14 


% 


GAIN/Loss} CALL 


PRICE 


2685-| 108.13) 75 


23466-| 190.93 
29-5-| 10L.56 
32.6-} 101.99 
20.4-| 100.42 
2525-| 100.63 
29.9-| 101.21 
35e1-| 101.31 
41.4-) 101258 
32. 8-} 103.65 
18.0-} 100.50 
28.1-) 102.15 
2708-| 102429 
17.9-| 106245 
3723- 102.93 


1224 | 107.30) 76 


@.5-| 100.15 
25.9-| 100-82 
36.6~-| 100.81 
32.6-| 101.99 
38.8-| 102.41 
38.0-| 101.12 
19-0-| 101609 
49.9-| 101.86 
21.3-| 100.7 

34.0-| 102015 
49.0-| 192.99 
22e1-| 103.51 
40.0-| 102.52 
37.6—| 103.76 
16-5-| 101219 
17.0-| 101.252 
21.<G-| 101-67 
27.5-| 102.14 
32,3—| 102.12 
31.67| 102.32 
33-5-| 102.19 
18.6-| 101200 
32.1-| 103.52 
24.3-| 194.96 


101.77 
101.32 
102.42 


~"U = DIVIDENDS OMITTED IN LATEST PERIOD. 
SPLIT PENDING. a 


OR 


LO7~OL} 75) 


~jMOODY'S 
RATING 


AA 
AL 
AA 
AA 
AA 
AA 
AA 
AA 
AR 
AA 
AA 
KA 
AK 
AA 
AA 
A 
AA 
BAA 
BAA 
BAA 
BAA 
BAA 
AAA 
AAA 
ALA 
AAA 
AAA 
AKA 
AAS 
AAA 
AAA 
AA 
AA 
AR 
AA 
AA 
AA 
AA 
AA 
AA 
AA 
AA 
AA 
AA 
AA 


> 
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ak 
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BACHE &CO. 


INCORPORATED 


36 WALL STREET NEW YORK, N. Y. 10005 
PORTFOUC NO, PRICES ON OR ABOUT PAGE 


PORTFOLIO TABULATION FOR SAN FRANCISCO CITY € CCUNTY EMPLOYEES RETIREMENT FO ‘ 1110908 6/30/76 5 


CURRENT 
PRICE 


scr | IwpICATED 
ICAT 
oa sony | DIVIDEND 


CURRENT 
VALUE 


UNREALIZED 
GAIN/LOSS 


DESCRIPTION 


i 


INCOME COST VALUE 


16 sMaryaity | 


500000] SOUTH IND GAS & ELE AOD4 37/4 10/01/95 63 1/4 316,250 | 590,000 ’ 
549090! SOUTH IND GAS & ELE MS 62 09/01/96 74% 3/3) 41,625 <i | 1400} 8.75, 549,900 138,375 105.11 
690990) SOUTH IND GAS & ELE FAG 3/3 08/01/98 76 7/3) 4611250 3 38) 250 ae 7 600,000 138,750 106.12! 
160900] SO NEW ENGLAND TEL JJ3 1/4 O7/0L/85 67 7/8! 108,600 | | 5) 16010001 51,400 100.67 
| 366000) S50 NEW ENGLAND TEL MS4 1/8 03/01/91 62 7/8 236,123 - i} 15,¢98) &. a 366,000; 135,877 103.12 
} 1190099] SO NEW ENGLANO TEL J04 378 12/91/01 55 1/3 610, 590] 22] 46y125 8.82] Ly 100,000 489,5004 44-5-| 103.17 
#75090 SOU THREST BELL TEL AQ2 3/4 Lov0lL/a5 = 668 aL EPS ey ie! el | 13,063) 7.63) 415, 7000, 1491625 31.5-| 101.00 AAA 
5P0000| SOUTHWEST BELL TEL AQT 5/78 1€/¢1 /13 89 1/78 445,625 a | | 38,125] 8.61) 453,340 72715 1.7-| 106.11] 78] AAA 
| 2300000) SOUTHWEST BELL TEL JO5 3/8 06/01/08 Teo: 1,661, 750 4 123,625 7.80) 21300, 00 638 32504 27.8-| 103.33 AAA 
300009) SOUTHWEST BELL TEL MN3 1/8 05/01/83 % ~° 222,000 a | $7375, 6.29 . 300,000 78,0004 26.0-| 100.42 AAA 
1900000] SOUTHWEST BELL TEL AO4 3/4 10/91/92 69 690,000 22 47,500 8.29) 1,000,000 310,0005 31-0-| 102.29 AAA. 
900000) SOUTHWEST BELL TEL FA4 5/8 08/91/99 65 1/9 586,125 ell 41,625 8.35 9001000) 313¥875—4 34.9-| 102.48 AKA 
1250000] SOUTHWEST BELL TEL MN7 3/8 05/01/12, 87 5/3} 120952313 <3) 92,188] 8.49] 1,092,477] 2,836 03 | 196.95) 77) AAA}: 
600000] SOUTHWEST BELL TEL FA4 1/2 08/01/97 67 17/4 473,509 ef 272000) 7.68) 600, ,000! 196,500] 32.8- are 98 AAA 
974000) SOUTHWEST PuB SERV FA4 1/2 027017911 65 374) 6495405 “2 43,830 8.75 $74,000 33375955 34.3- 15) AA 
790000 SOUTHWEST PuS SERV FA4 1/2 02/01/94 62 | 434,990 | 31,500] 8.84 700% 000, 266,0004 38-0- tons AA 
| 500000) SOUTHWEST PUB SERV FA 5.70 02/01/97 fi! 7/8 3595 375 oll -28,590) 8.68) 500,000) 140,6255 28.1- soared AA 
| 495000) TAMPA ELECTRIC CO FA4 1/8 08/01/86 71 7/8. , 3559782 ol | 297419 8.38 miedo 139,2194 28.1-| 101.75) «| AA 
575000) TAMPA ELECTRIC CO JJ4 1/4 07/01/38 63 7/8 367,282 a=" 24,438] 9.411 575,000 207,71 36e1-| 102.60) AA 
1500000) TAMPA ELECTRIC CQ MN& 1/2 05/91/93 61 915,990 <2 67,590 9.12) 1,509,000 585270004 39.0-| 103.55 AA 
See ELEC SERV JB3 378 06/01/81) 81 1/4 203,125 «1 8; 438) 8.20 250,000 46,8755 18.8-! 100.54! AAA 
3909)0] TEXAS ELEC SERV MN3 1/4 05/01/82 77 1/2 232, 500 ol $1750) 6.30 300,000) 6775004 22.5-| 100.86 AAA 
600000] TEXAS ELEC SERV MS3 1/4 03/01/86 65 7/8 3395+250 Pa 19,590) 8. 60 600,000 204,7504 34.1-| 101.53 AAA 
1500000) TEXAS ELEC SERV AQ4 3/8 04/01/93 65 1/24 982,500 5 651625) &-~ -26) 17500, 900 51755004 34-5-| 103.39 AAAl 
335030) TEXAS POWER & LIGHT AC 32 10/61/77 94 3/8 316,156 =p | 10,050) 8.08 335,000) 183844 5.6-| 100.14 AAA 
78000} TEXAS POWER & LIGHT AD 22 04/01/78 90 3/4 799785 2,340] 9.20 78,000 Tels 9.3-| 100.00 AAA 
335000) TEXAS POWER & LIGHT AG3 1/4 04/0 1/82 76 3/4 2575 LES el 10,638 8.59 3352090)" 7728877 2362-| 100.74 AAA 
54020| TEXAS POWER & LIGHT AOZ 1/8 10/0 01/84 68 7/8 372,193 | 1,688 8.56 54,000) 16,8074 31.1=| 101.51) AAA 
550000) TEXAS POWER & LIGHT JJ4 5/8 pehenaes 70 7/8 389,813 sl ' 252438 9.05 559,000 160,187- 29.1-| 102.40 AA 
250000] UNION ELECTRIC CO MN3 1/4 05/01/82) 15) IIB) 187; 813 8,125 8.94 250,000) 6221875 24.9-| 199.86 A 
539090} UNION ELECTRIC CO JO2 7/8 12/01/85 89 1/4 491;250 a ll 14,375 8.47 500,000 $8,750-| 19,8-| 100.77 A 
200000] UNION ELECTRIC CC MS4 3/4 09/01/99 65 3/4! 131,500 | 9,500) 9.17, 206,000 68,5005 34.3-| 103.07 A 
894000] UNITED GAS PIPELINE MN5 3/4 11/91/80 88 1/2 791,190 Be 51,405) 9-10, 894,000, 102,810- 11.5-] 101.36 BAA 
559000) UNITED GAS PIPELINE JO5 3/8 06/01/82 84 469,569 =} 307046 9500 559,000 8944404 16.0-| 100-92 BAA 
300090] UTAH POWER & LIGHT MS3 5/8 09/01/85 65 7/8 197,625 10,875 9.35 300,000 10273755 34.1-] 101.65 A 
450000] UTAH POWER & LIGHT JD4 1/2 06/01/92) 59 1/8! 266,063 au} 20,250, 9.62 4504000) 183,9374 40.9-| 100.63 A 
500000] UTAH POWER & LIGHT AC4 1/2 94/91/93 57 5/3 2884125 a 22, 590| 9.73 500,000 21158754 42.4-| 103.25 A 
500000] VIRGINIA ELEC POWER MS2 3/4 09/01/80 80 5/8 493,125 Pi | 13,730 8251 500,000) 96 48755 19.4-| 100.55 A 
459090| VIRGINIA ELEC POWER AQ3 1/4 10/01/86: 1S Vie 330,750 nl 14,625 9.0 450,000 119,2504 26.5- 100.95 A 
165000} VIRGINIA ELEC POWER MN3 178 95/01/84 62 7/8 1034744 5,154 0.26) 165,000) 6132567 37.i-| 101.35 A 
500000] VIRGINIA ELEC POWER JD3 1/4 06/ C1 /85| 60 1/8) 3905625 “Hl 16, 250/10. 32 550,000] 199,3754 39.9-! 101.16 A 
400000] VIRGINIA ELEC POWER J04 1/2 12/01/87 67 3/8) ° 269,590 ot 18,000 9.25 4067000, 13055005 32.6-| 102. A 
-600000) VIRGINIA ELEC POWER JD3 7/8 06/01/88 58 348,090 ol 23, 250110611 600,000 252,000- 42.0-] 101.85 A 
1500000] VIRGINIA ELEC POWER MN4 378 05/01/79 60 900,000 23 651625) 9.12) 1,500,000 600,0004 40.0-| 102.75 A 
825000) VIRGINIA ELEC POWER FA5 1/78 02/91/9 gy JY/f 521,813 ol 42,281) 9.16 825,000 30371875 36.7-| 103.71 A 
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BACHE &C 


INCORPORATES 


36 WALL STREET NEW YORK, N. Y. 10005 


: PORTFOUO NO. PRICES ON OR ABOUT PAGE 
PORTFOLIO TABULATION FOR SAN FRANCESCO CITY & CCUNTY EMPLOYEES RETIREMENT FD : 1110008 6/30/76 16 


% 
UNREALIZED » CALL 
COST VALUE GAIN/LOSS GARE) “BC ne 


CURRENT CURRENT INDICATED 
PRICE VAWE DIVIDEND 


QUANTITY DESCRIPTION 


5000 00} WASHINGTON Stas JD6 1/% 06/1579 75 1/4 376,250 ll 31,250) 9.28 530,009 12375075 24.8-] 104.31 
2239290] WASH WATER POWE AQ3 3/4 senul iad 73 7/8 Lo4.,741 8, 363] 9.51 223,009 5812595 26.1-) 101.01 
215000] WEST PENN pecans MS 34 03/C1L/78} OL 195,659 69450) 9.23 215,000 19,350 9.0-| 100.37 
270000] WEST PENN POWER AQ3 1/4 04/01/62, 74 1/2 201, 150 mall 8,775| 9. | 27029909 68,8507 25.5-| 190-9) 
3900990! WEST PENN POWER MS4 1/2 03/01/95 63 1/4 189,750 13,500) 8.96 300,000 110,2504 36.8-| 102.93 
500000] WEST PENN POWER J04 7/8 12/01/95) 62 310,000 ak 244375] 9. 13) 375625 65y625- 17.5-| 103.98 
5COCOQO!|WESTERN MASS ELEC AQ3 1/8 10/01/34 50 7/3 254,375 mill D5 625)13.33 §00,900) 24546254 49.1-] 101. +24! 
755999| WESTERN MASS ELEC AQ4 3/8 04/01/87] 64 1/4 485,033 ap! 33,031] 9.97 7553000 269,9124 35.7-| 102.22! 
400000! WESC ELEC POWER MN3 L/8 05/01/84 67 7/8 271,500 ait 12,590 oy «05, 4002000 126,50075 32.1-| 101.46 
SCONCO| WISC ELEC POWER MN3 1/4 05/01/62 75 77a 3794375 oii 1é, 250) 8-73) 500,000 120,625- 24.1-| 100.95 
590900; WISC ELEC POWER AQ3 7/8 04/15/86 64 3/3) 321,875 al 191375) 9.70} 500,000 17851254 35-6-| 101.63 : 
576000/wISC ELEC POWER A04 1/38 04/01/88 65 3/4 378,720 ay 23, 760) 8.98 576,009 19712805 34.3-| 102.67) 
LQOGONCO|WISC POWER & LIGHT AQ& 7/8 10/01/09 190 1,000,000 a3 8.88; 1,000,000 107.57) 75 ; 
500000/WISC PUBLIC SERVICE JD4 i/2 06/91/94 55 5/8 276,125, 41 22,500| 9.88 500,000! 221458754 44.4-| 102.87 
1000000] WISE PUBLIC SERVICE MSs 1/8 09/01/03) 85 7/9) 858,750 -2! 81,250) 9.61} 1,000,000 24142505 14.1-| 107.57) 78 
1990090) WISCONSIN TEL JJ4 1/2 07/91/52) 70 700,990 4 _ 451000 7. +85, 1,000,000 300,C0 30-0-| 101.57 
100000} WISCONSIN TEL MN& 7/8 05/01/95 69 1L/ 69,5990 4,875) 8.99 100,000 3075005 30.5-| 102.30 
1000000] WISCONSIN TEL PAT 1/4 02/01/07, 84 - , 840,090 a2 72,500! 8.76 873,720) 33,710 3.9-| 107.16] 76 
510000} WISCONSIN TEL MN4 3/8 05/01/92) 58 295,800 «ii 22,313} 8.41 510,000 214,20 42.0-| 103.73 
1275000] WISCONSIN TEL FA6 1/4 98/01/0 77, 5/8 989,719 e2h 79, 688) 6-33) 1,275,990 26592814 22.4-] 104.15 
125000] WORCESTER CO ELEC MS3 1/4 03/01/81 Ti H 964250 4,063 9.65, 125,000 28,7504 23.0-| 100.63 
500000] WORCESTER CO ELEC AG3 3/8 10/01/85 66 | 330,600 24 16,875] 8.95}  500:000 heed 34.0-| 101.68 
TOTAL PUBLIC UTILITIES f : [7216551 357| 43.2) 11,847,182 6.86 68 924643315 228.3- } 
| : Ei 0 sBaba eee 
PRIVATE PLACEMENTS 

210090) CROWN ZELLERBACH JO04% 5/8 12/01/81 82 172,200 5.00 210,000) 37,6004 18.0- 

30600) EMPORTUM CAPWELL MNS 1/4 teed 97 1/4 29,175) | 9.02 30,000) 625 2.85 

30000} EMPORIUM CAPWELL MNS 1/4 05/01/78 9 281299 $403) 30,000} 1 ,800- 6.0- 

30000) EMPORIUM CAPWELL MNS 1/74 O5/C1/79 91 172) 272450 8. 82) 30,000 23550 8.5- 

30000] EMPORIUM CAPWELL MNS 1/4 G5/01/89) 388 26,400 9.14 30,000 36004 12.0- 

30000] EMPORIUM CAPWELL MA5 1/4 05/01/81 & 2548990 8.97| 30,900 4,2004,14,0~ 

30090} EMPORIUM CAPWELL MNS 1/4 05/01/82) 34 254.2910 8.90) 30,000 458005 16.0- 

30006] EMPORIUM CAPWELL MN5 1/4 05/01/83) 82 47699 G89) 30,000} 544004 18.0- 

35000] EMPORIUM CAPWELL MN5 3/8 05/01/77 97 3/4 34,213 8.45] 35,900 787 2.2- 

35090) EMPORIUM CAPWELL MA5 3/8 05 5/01/78 93 1/4 32,638 9. 67 35,000, 21362 6.7- 

35000] EMPORIUM CAPWELL MNS 3/8 O5/Ci/7T9 92 31,850 9.18) 355 pcc, 7150 9.0- 

35COG} EMPORIUM CAPWELL MN5 3/3 05/01/80 89 1/2 319325 8.75 352900 3675 Los5— 

35900] EMPGRIUM CAPWELL MNS 3/8 05/0 1/31] 87 30,450 8.282 35,000 435504 13.0- 

35000] EMPORIUM CAPWELL MNS 2/8 05/01/82) 85 | 29,756 8.79; 35,609 542504 15.0- 

35900] EMPORIUM CAPWELL MN5 3/8 05/01/83 83 1/2 295225 8.70) 35,009 5177155 16.5- 

825990] TEXACO JO4 1/2 12/01/89 69 1/4 Siby 33 8.41 825,000 253,6875 30.7- 

671507] UNION CARBIDE JD 4.50 12/01/96 63 423,049 30,218] 8.33 6587832 23557837 35-8- 


R STOCK DIVIDEND PAID 
OF ANOTHER COMPANY. — 
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36 WALL STREET 


PORTFOLIO TABULATION FOR 


BACHE &CO. 


INCORVORATED 


NEW YORK, N. Y¥. 10005 


SAN FRANCISCO CITY 


QUANTITY DESCRIPTION 
703099) ALUM CO OF AMER MS4 2/8 
LOOOOOOJ ARIZONA PUBLIC SVC JD 4.45 
1500000) ARIZONA PLBLIC SVC MS 6.25 
250C00} ATLANTIC CITY ELEC MS3 1/4 
1000000] BELL TEL GF CANADA MS 4.€5 
3009090} S5ELL TEL OF CANADA JD 6.60 
560000] CALIF PAC UTIL AC 4.65 
960000} CALIF WATER SVCE MNO 3/4 
920000! CENTRAL TEL OF LLL ACé 3/8 
3000000] CHANNELVIEW LEASING JJ9 1/4 
T75100}CHI PIPELINE JO06 3/4 
Z27ID0/ CITIZENS UTILITIES JN §.50 
815000) COLCNIAL PIPELINE JO 4.74 
1000000} CONN LIGHT & POWER MS4 37/8 
1999999] CONSOL EDATED EDISON AC 4.60 
1000000] DUKE PONER Co FAS 1/2 
226900} GELSMAR INDUSTRIES JD 4.60 
1000990| GENERAL ELEC CRE MS 4.50 
1400000] GENERAL TEL NO WEST MS 6.25 
1000000] HAWAIIAN ELECTRIC Jd 4045 
1500000] HAWATIAN ELECTRIC FA 4.55 
1900000] INDIANAPOLIS WATER FAS 5/8 
840600] INGERSQLL-RAND CO Sid ats 
123900] MONOCHEM INC JO4 578 
550000] NORTH AMER CAR MNS 3/4 
585000/OHIO VALLEY ELECTRIC JJ3 3/4 
621517) REPUBLIC NATL CORP AOD4 1/2 
1000000] ST LOUIS WATER JD 4.65 
536000| SHELL FUNDING JO 4.50 
575000] SHELL OIL CO AQ4 1/2 
1741027] TRAILER TRAIN ETC JJ8 3/4 
2000990] TRAILER TRAIN EQ TR J0102 
1000000] UNITED ILLUMINATING JJ4& 7/8 
1090000] WESTERN ELECTRIC JO 5.50 
3000000] WELLS FARGO & CO MNS 1/8 
1967000] KOCH IND MN S2 
TOTAL PRIVATE PLACEMENTS 
TRAN SPGR TATION 
170000] PAC FAR EAST LINES FA8 3/4 
671000|PAC FAR EAST LINES MNB 3/4 


TOTAL TRANSPORTATION 


STOCK D ViDEND 


OF ANOTH 


PAID 


& CCUATY EMPLOYEES RETIREMENT FO 


03/01/83 

06/91/92 
09/01/97 
93/01/82 
99/91/95 
12/01/57 
N4/CL/94 
11/01/97 
LosoLs9g 
07/15/96 
12/01/98 
12/01/90 
06/01/90 
09/01/93 
10/01/94 
02/01/95) 
12/01/82! 
03/01/84 
09/01/95 
07/01/92 
02/01/9 

08/0ls9 

ae 
12/01/84 
05/01/87 
O1/C1 /82 
10/01/89 
12/01/94 
06/91/78 

04/15/90 
01/15/89 
12/15/90 
07/01/91 
06/01/9 

11/01/98 
05/01/00 


02/01/9 
LL/OL/9 


‘ale 


Ci 


CURRENT 
PRICE 


68 
61 
69 
id 
ol 
76 
61 
fe) 
Ts 
199 
79 
70 
66 
60 
60 
58 
79 
78 
ae 
60 
59 
68 
66 
75 
75 
76 
64% 
60 
76 
67 
93 
105 
67 
iit 
93 
199 


100 
98 


CURRENT 
| VALUE 


618,060 
610,999 
11038, 750) 
192,590 
615,990 

| 24230,090 
396, 250 
730, Bay 
694,609 
3,015,030 
617,173 
2304 535) 
538,560 
600,090 
600,900) 
5837900 
173,800 
780,000 
1,015,000 
690,000 
835,000 
680,000 
554,400 
934480 
412,500 
4472525 
529,878 
605,090 
497,360 
385,250 
1,706,206 
2,160,000 
679,999 
710,009 
2,790,990 
129577999 


L/2 


1/2 


1/2 


1/2 


32,212,445 


1707850 
6577589 


828,430 


iy. 


IN CANADIAN. FUN! 


22 


<2 


2 


PORTFOLIO NO, 
1110008 


INCOME 


| cost vawwE 


110 MATURITY) 


30,756 
44,530 
93,750 


81125) 
48, 599 
198,000 


581650 
277, 500} 
52,319 
17985 
38,678 
43+ 750 
46,000! 


39,900 
57 689 
31,625) 
21,938) 
36% 968 
46,509 
24,120 
25; 875 
152,340 
200,00 
48, 759) 
55,000 
243, 750 
177,030 


eras 


14,87 
58,713 


73,588 


DS, LESS 10% TAX WITHHELO. 


8.91 703,000 
9.22) 140001000 
9.73} 1,500,000 
8.57| 250,000 
9.20 1,000,009 

9.20 3,000,000) 
9.15, 500+000) 
9437) 980,099 
9.37) 920,000 
9.15} 3,099,000 
8687) 775,100 
9.3 427100 

9.16] 816,000 
9-06) 17900,099 
$.21) 1,900,000 
9.35] 1,000,900 
20a 2207000 
8-54 1,000,000 
9240) 14400,000 
9.19) 1,000,000 
9.25] 14500,000 
9.99 120001000) 
9.06, 840,000 
8.80) 123,006) 
9.56) 5507000) 
9.45| 523,131 
9.27 8211517 
9.17) 1,000,000 
9.39, 536,000 
8.71) 575,006 
9-02] 1,741,027 
9.35] 27000,000 
8-97) 1,000,900 
8.51) 1,000,000 
8.86) 3,000,000 


9.00) 1,967,000 


8.1141,696,607 


170,000 
671,000 


841,000 


PRICES ON OR ABOUT 
6/30/76 


UNREAUZED 
GAIN/LOSS 


22% +960 
390,000 
461,250 
57,500 
3851000 
720,000 
193,750 
229,200 
225 »400 
151000 
157,927 
962465 
277,449 
409,000 
4007000 
420,000 
464200 
220,000 
385 4900 
4007009 
615,000 
329,000 
285,600 
294520 
1372509 
75,606 
2912639 
395 2000 
128,640 
189750 
34,821 
100,000 
330,000 
290,000 
2102000 


94484,162 


850 


132420 
12,570 


PAGE 


EY 


% 
CALL 
GAIN/LOSS PRICE 


32.0- 
39.0- 
30.8- 
23 .0- 
38.5- 
24.0- 
38.8- 
23-9 
2425- 
35 
20.4- 
29..5- 
34.0- 
40.0 
49.0- 
42.,.0- 
21607 
22.0- 
27-5- 
40.0- 
41.0- 
32-0- 
34.0- 
24.0-— 
25.0- 
et 
35.5- 
2945= 
24.0- 
33.0- 
2.0- 
5.0 
= S| Sim 
2920- 
7-.0- 


22-7- 


°5D 
2.0- 


io 


- 
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BACHE &CO. 


INCOKRPOKATED 


36 WALL STREET NEW YORK, N, Y. 10005 : 


. PORTFOUO NO. PRICES ON OR ABOUT PAG 
PORTFOLIO TABULATION FOR SAN FRANCISCO CITY & CCUNTY EMPLOYEES RETIREMENT FD : 1110008 6/30/76 16 
DESCRIPTION oy BOIS | wcome feskifan] cosrvawe | unites 


84 ,569,6054 19.3- 


| | 
' 
TOTAL CCREORATE BONDS | 59215201 593) 8663 26), 120,238} 7-41) 
| 
| 
| 
| 


| 437,090,198 
| | 
TOTAL BONDS 1399433, 794) 29 683,041) 7.43) 89 1844,110~ 16.4- 
| 89,277,904 
| 
| CCNVERTIBLE SECURITIES | | ; 
| CONVERTIBLE BONDS : | | 
1500000/CENCO INC CV MN 52  LE/SCL/96! «= «35 525,090) 3.9 7540304.29| 1,608,125) 1408371254 67.4-| 194.00 
| TRADING HALTED 10/1/75 | | | 
1260009! CENCO INC Cv" MS4 3/4 09/01/97] 33 ciereaal 3-1 | 59,85014.3 9} 14260, 000! 8444200 67.0-| 104.00 
TRADING HALTED 10/1/75 | | | 
| | | | ‘ 
4000000|FCRO MOTCR CREDIT CV JJ4 7/8 07/15/98 88 7/8. 3¥475,000| 25.8) 195,90) 5.6 Spat §25,000— 13.1-| 104.11 
og} | 
|CV $69.39 14.42 SHR TO 7/15/ 98 | | | 5 
ao cies STORES CV JJ6 3/4 077157001 104 3,120,000) 23.2 2021500) 6.49 310701000) 50,000] 1.6 | 106.75 
|cv $15.375 65.04 SHS TO 6/15/00 | | 
se: CONVERTIBLE BONDS | | 71535, 800| 56.9) | 532,350) 7.06) 95938y125| 2440223254 24.2- 
2 | 
| CONVERTIBLE PREFERREDS | | | 
| | 
} ; 
13.6] 3.00 | 1802900) 7.15] 35000,090| 49550004 16.5- 


60090/CROCKER NATL CORP 3 CV 41 3/4 2,505,990 
CV INTO 1.5 SH CCMMON | 


55090/WEYERHALSER 2.80 CV PFD |} +62 Syl Oy 000} 25.4 2.86 154,000) 4.52, 34337,230) 72,770 202 
CV INTO 1.4212 COM SHR | 
TOTAL CENVERTIBLE PREFERREDS - ' 5,915,000 334,090 5265) 6,337,230 42232304, 6.T- 


TOTAL CONVERTIBLE SECURITIES 1344507890 $564 350) 6644136 ,275.355| 2,824,555—- 17.4- 
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BACHE &CO. 


INCORPORATED 
36 WALL STREET NEW YORK, N. Y, 10005 


PORTFOLIO TASULATION FOR 


QUANTITY DESCRIPTION 


| CC¥PFCK STOCKS 
AIRLINES 
83140! AMERICAN AIRLINES 
TOTAL AIRLINES 
ALUMINUM 
50000] ALUMINUM CO AMER 
TOTAL ALUMINUM 
APPAREL” 
35000} JONATHAN LOGAN INC 
TOTAL APP EREL 
AUTCMOTIVE 
40000; GENL MOTORS CCRP 
TOTAL ALTCMOTIVE 
BANKS 


60000) CITICOR 


FORMLY ees NATL CITY 
TOTAL BANKS 
CEMENT 


100000; [DEAL BASIC INDUSTRIES 


TOTAL CEMENT 


A + STOCK SPLIT OR MAJOR STOCK DIVIDEND PAID 
Rss i wile OF PANODIER COMPANY. 


SAN FRANCISCO CITY & CCUNTY EMPLOYEES RETIREMENT FO 


* 
INDICATED | 
OIVIDEND 


CURRENT 


CURRENT 
VAWE 


PORTFOLIO NO. 


1110008 


INCOME 


14 1,163,960 e U 
1, 163,960 ofl 
56 1/2} 2,825,090] 1.8 1.40 70,000 
2,825,090] 1-8 70,900 
| 
| 
14 3/4 516,250/ .3) .50 “1 7» 590) 
| 516,250, «3° 17,500 
68 1/2 2,740,000] 1.7) 2.90x ivevape| 
: AvVeOyO00) Lat | 116,000 
i 
36 1/8 2)167,500) 1.4 196 57260 
| 
: 2,167,500 me 574609 
18 hee L=i/) £20 |) 220,006 
| 1,800,000] 1.1 120,000 


H_- PAYABLE IN CANADIAN FUNDS, TESS. 10% TAX WITHHELD. 


Ne. f NON; es 


3235 
i 
4.023) 


4e23 


PRICES ON OR ABOUT . 
6/30/76 19 


25;57%2933) 1 o4105973 


2 95744933] 2 410,973 


2,396,355 


293962365 


25047,75 


230477752 155313502 


2,033,575 


2,033,575 


i 
119637660 


1,878,867 


1,878,857 


1,531,502 


UNREALIZED 
GAIN/LOSS 


428,635 


428,635 


706,425 
1064425 


2037840 


203 5840 


7&,867 


18 ; 867 
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BACHE &CO. 


INCORPORATED 
$6 WALL STREET NEW YORK, N. Y, 10004 pieeaiies een rote ee 


"PORTFOLIO TABULATION FOR SAN FRANCISCO CITY & CCUNTY EMPLOYEES RETIREMENT FD 1119098 6/30/76 20 


= . * “- +. x . 
CURRENT sor | INDICATED mn UNREALIZEO CAtL oopy 
VALUE Stour | DIVIDEND INCOME: Jeumernor): (COST WALUE caIn/ioss | SAIN/LOSS) price hi RATING 
i 


CURRENT 
PRICE 


QUANTITY "DESCRIPTION 


CrEMICALS 
@0000/MINNESOTA MNG & MFG 55 5/8 41450,990| 20911245 | 116,000] 2.611 44917,730| 46757304 9.5- 
50000| UNION CARBIDE CoRP 67 5/3] 3,381,250] 2.1| 2.50 pees Pat ae 1,003,797 | 42.2 
TOTAL CHEMICALS 71831,250| 4.9) Ke ee 7295,183/ 536,067| 7.23 
CONSTRUCTION | 
40000|/KAUFMAN & BROAD 9 360,000] 42 1158154461 14221444641 7722- 
80000] WILLIAMS COS 24 1,920,990/ 1.21.00 | 80,000 4.17] 2,596,500 . 676,5004 26.1- 
FMLY WILLIAMS 880S 
TOTAL CCNSTRUCTION 21280,000| 1.4 80,000! 3.51] 441774946 14897,946-4 45.4- 
COSMETICS AND TOILETRIES | | | 
20000] AVGN PRODUCTS INC 47 1/4 945,000] 26/1480 | 36,000] 3.81| 1190446441 9596444 50.4- 
70000| GILLETTE co 3L 1/4 2,187,500] 1-41-50 | 105,000) 4.80) 2,798,949], 611,449- 21.8- 
TOTAL COSMETICS AND TOILETRIES 3,132,500) 2.0 ligt, ooel 4,501 4y76a¢dea| aeazt bast asus 
DRLGS 7 | | 
40000/MERCK & CO 72 24880,000| 1.811240 | 56,0001 1.94| 2,943,095] 63,055 2.1- | 
100000| STERLING DRUG INC LT 3/8 1,737,500} 1.1] «70 | 70,000 4.03 2,706,682, 969,102 35.8-| | 
35000| UPJOHN COMPANY 42 1/2 14487,500| -9 .96 | 33,600 2.26] 251364180| © 648+680+ 30.4- 
TOTAL DRUGS 64105,000| 3.8) 1595 600| 2.61) 7,785,957] 1 1680,9574 21.6- 
ELECTRICAL EQUIPMENT | 
100000/GENL ELECTRIC co 57 1/8 517121500] 3.6 1-60 | 160,000 2-80) 544514307, 261,193 4.8 
TOTAL ELECTRICAL EQUIPMENT 54712,500| 3.6 160,000, 2.80) 544514307, 2617193| 4.8 
ELECTRONICS | 
25000|TEXAS INSTRUMENTS 127 3,175,000] 2.01.00 | 25,000, .79| 2506,200/ 668,800| 26.7 
TOTAL ELECTRONICS . 31 175,000] 2.0 25,000 79) 25067200 668,800 | 26.7 


DIVIDEND PAID 
PANO HER COMPANY, 
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BACHE & CO. 


PNCOMPORATEO 


36 WALL STREET NEW YORK, N, Y. 10005 


PRICES ON OR ABOUT 


PORTFOLIO NO, PAGE 
PORTFOLIO TABYLATION FOR SAN FRANCISCO CITY § CCUATY EMPLOYEES RETIREMENT FO 1119008 6/30/Té 21 
Quannn DESCRIPTION CNET| URES "| iste | RIED | wcome Jautintar] coervaiue | UNREAD rao 
| | | | 
| FARM EQLIPENT AND TRUCKS 
50000] DEERE & COMPANY 69 1/2 394752990) Pl sige 109,090 site | 24978579 496,421 
| TOTAL FARM EQUIPMENT AND TRUCKS | 3)475,009 2. 100,000 2.88 245785579 496,421 
FINANCE COMPANIES | : 
| 
25000|MGtC INVESTMENT CORP 12 5/8 315,625, 2 «10 24590) -79 146094929 112944304 
TOTAL FINANCE CONPANIES 315,625). 24500 274 14609,929 14294,304 
| Food | 
150000) BEATRICE FOODS 26 3/8 3,956,250 2.5 284 | 126,000 3.18] 3959%,613] 361,637 
70000) RALSTON PLRINA CO | 51 5/8 3,613,750, 2-31.00 | 70,000 1.94 2,854,900, 7584850 
TOTAL: FOOD 745704 009 408 196,000 2.55] 6,449,513] 1 120,487 
| HOUSEHOLD GOODS | 
70000] CORNING GLASS hORKS 75 542501009 343 1-40X | $8,000 1.87) 3,814,816 144354164 
| TOTAL HOUSEHOLD coups 5,250,000/ 3.4 98,000 1.87] 34814s816 194355184 
INSURANCE — LIFE 
80000|MARSH & MC LENNAN COMP 57 3/4 4,620,090] 2.9 2.00 |.160,000 3.46] 4,237,783 382,217 
| FOMLY MARLENNAN 2 
TOTAL INSURANCE — LIFE 41620;000| 2.9 160,000 3646 422372783) © 38242 
INSURANCE - FIRE AND CASUALITY 
200000] NLT Core 19 5/8] 34925,200| 2-5) .64 | 128,990 3.26] 39495,193| 4294807 
TOTAL INSLRANCE — FIRE ANC CASUALITY 3,925,000) 2.5 128,000 3.26 3,495,193 4294807 
LUMBER AND PLYWOOD 
71400| GEORGIA PACIFIC CORP 51 1/2 3,677,100| 223 1-20¥ | 85,680 2-33, 34444,613| 232,487 
TOTAL LUMBER AND PLYWOCD 3,677,100] 2. 65,680 39444,613| 232,487 


~ STOCK SPLIT OR MAJOR STOCK DIVIDEND PAID H 


U - DIVIDENDS OMITTED IN LATEST PERIOD. 
STOCK OF ANOTHER COMPANY. 


nee seu BENDING. 


- PAYABLE IN CANADIAN FUNDS, LESS 10% TAX WITHHELD. 
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PORTFOLIO TABULATION FOR 


ACHE & CO. 


INCORPORATED 


36 WALL STREET NEW YORK, N, Y. 10005 


SAN FRANCISCO CITY 


QUANTITY DESCRIPTION 


MACEINERY 


| 
| 
35000] INGERSOLL RAND CO 91 
TOTAL MACKINERY 
| MAN-MADE FIBERS 
30000} DUPONT DE. NEMOURS 139 
TOTAL MAN-MADE FIBERS | 
NON-FERRGLS AND PRECIOUS METALS 
50000] UTAH INTERNATICNAL INC. ; 62 
jee CONST & MNG 
| TOTAL NON-FERROUS AND PRECIOUS METAL 
OFFICE EQUIPMENT AND EDP 
oe BUSINESS MACH 276 
50000} XEROX CORPCRATICN 61 
ar OFFICE EQUIPMENT AND ECP 
| OILS — INTERNATICNAL 
20000] GETTY OIL CO 189 
100000|STD OIL GF CALIF | 38 
40000] EXXCN CORP 104 
TOTAL OILS — INTERNATICNAL 
OILS - OGMESTIC 
50000) ATLANTIC RICHFIELD 104 


TOHAL OLES = OCMESTICE 


STOCK DIVIDEND PAID 


ANOT! 


CURRENT 
PRICE 


1/2 


3/8 


5/8 


13 


wu 


1/2, 


CURRENT 
VAWUE 


3,292;5) 


4,185,099 


4185,000 


3,118, 750 


| 3)1185 750 


19,691,875 


3,792,590 
3718901900) 
4,185,000) 


ll,/777;500 


51225,900 


51225,009 


39 2924500 


&€ CCUNTY EMPLOYEES RET [REMENT FO 


. 
w® OF 

GRouP 
aR PORT 


"#s 
INDICATED 
DIVIDEND 


3 .20Y 


PORTFOUO NO. PRICES ON OR ABOUT 
1119908 6/30/76 
INCOME —|eumtevtox| COST VALUE rene 
| 
| 
93,890) 2.93) 3,101,442 101,058 
$3, 800 2-93) 341015442 101,058 
gas ee 3.05] 3¥902,025| 282,975 
127,500, 3.05) 35902,025, 282,975 
50,000) 1.60) 3,148,133 294383 
. 50,000 1.60) 3,148,133 29,383 
192,590) 2.53] 6,906,283) 704,342 
50,000 1.62] 39981551 $00,266 
| 242,500 2.27|L0,887,799 1954924 
| 
| 
49,990) 1.05) 344567100} 3361400 
2203000) 5.75] 35,369,462] 430,538 
206,000; 4.92] 31035,624| 1,149,376 
466,000] 3.96) 9,861,136) 1,916,314 
| 
160,000] 3.96] 4,287,002 937,998 
| 
ee 3.06) 4,287,002 $37,998 


Viet 


U ~ DIVIDENDS OMITTED IN/O 
LIT PENDING. 
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BACHE &CO. 


INCONVORACED 


36 WALL STREET NEW YORK, N. Y. 10005 


PRICES ON OR ABOUT 


PORTFOLIO TABULATION FOR SAN FRANCISCO CITY & CCUATY EMPLOYEES RETIREMENT FD 110068 6/30/76 
QUANTITY DESCRIPTION ! ee ee ; sh | iwoicareD INCOME lewint 0 «| COST VALUE | penny 
| ram ok 
PAPER . | | | | 
S80000] ST REGES PAPER , 42 5/8) 3,410,000) 2.1) 1.52 | betven 357) 396155439 2955439 
| renee PAPER sibel 2el1 | 121,600 3657) 356153439 205,439 
PHO TGGRAPHY AND OPTICAL } | | ; 
49990) EASTMAN KODAK : 190 isa #0954009) 2.5 2 .06X | 82,400 108 3, 7h0,907 2631433 
10000) POLAROID CGRPORATION: | 49 5/8 40965250 os «32 3,290 «79 1,380,397 | 974,147 
TOTAL PHOTOGRAPHY AND OPTICAL 41411,25)| 2.8 @5~ 690) 1.94 52121,96 710,714 
PUBLISHING ANDO PRINTING | 
150000! TIMES MIRROR CO 22 araaeetad| 2-1} 260 | 99,090 2-73) 321285538 1715462 
TOTAL PUBLISHING AND PRINTING 31300,000) 2.1 90,000) 2.73) 3,128,538 171,462 
| | RETAIL TRADE | 
50000] FEDERATED DEPT STCQRES : 47 3/8) 2,381,250) 1.5) 1.36 68,000 2.86) 270174376 363587% 
100000] LONGS ORUG STORES : 33) 1/2. 343507900) Zell s4eA 48,000 1.43) 3,324,131 258.69 
60000) MAY DEPT STORES 45 3/4 2,745,090 1.7 1.68Y | 109, 829 3.67 197475757) $97,243 
75090) PENNEY J C CO 52 1/4 3,918,750) 2.5) 1.28 96,000) 2.45) 4,093155 1741800 
TOTAL RETAIL TRADE : 12,395,009) 7.8 | 312,800 2-52)11,182,814 1,212,186 
SERVICE INDUSTRIES ; | 
40000) WARNER COMMUNICATIONS INC 21 3/8 855,090} 5 «69 24,000] 2.81 175799438 124 5438 
FMLY KINNEY SRVCS : i | 
TOTAL SERVICE INDUSTRIES 855,000 <5 a 2081) 155791438 724 4438 
SOAPS ANDO DETERGENTS | | | | 
40000| PROCTER & GAMBLE 94 7/8 3,795,000) 2.4 2.10 84,000) 2.21] 35718778 ‘| 763,222 
TOTAL SGAPS ANC DETERGENTS 327795,000) 2.4% | 2021) 3,718,778 T6 9222 


Br aLOES SPLIT OR A STOCK DIVIDEND PAID H_ = PAYABLE IN CANADIAN FUNDS, LESS 10% is WITHHELO. 
Ms = a j STO. is OF ANOTHER COMPANY. nS 5 NON LC ALEREE 


- DIVIDENDS OMITTED IN 
= SPLIT BEE: 
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BACHE &CO. 


INCONVORATED 


36 WALL STREET NEW YORK, N. Y. 10005 


PORTFOLO TABULATION FOR 


QUANTITY 


ns 
| 
60000| 
| 


199999] 


100000] 
fe 
! 


60000] 
100000] 
75000 
89090 
50000 


1590000 


DESCRIPTION 


SOFT 


DRINKS J 
SEVEN uP CO 
TOTAL SOFT DRINKS 

SPORTING GOODS 
BRUNSWICK CORP 
TOTAL SPORTING GCODS 


STEEL AND [RON ORE 


BETHLEHEM STEEL CORP 
TOTAL STEEL AND IRON ORE 
UTILITIES — CGMMUNICATICGAS 


AMERICAN 


co 


Tel & TEL 
MUNCINS SATELLITE 


TOTAL UTILITIES — COMMUNICATICAS 
USTEETIES — ELECTREG 

FLORIDA POWER & LGT 

OKLAHOMA GAS & EG 

PACIFIC GAS & ELECTRIC 

SOUTHERN CAL EDISON 

TEXAS UTILITIES 

TOTAL UTILITIES — ELECTRIC ‘ 
MESCELLANEOUS 

LEGGETT & PLATT INC 

TOTAL MISCELLANEGUS f 


TOTAL COMMON STOCKS 


TOTAL PORTFOLIO 


OCK DIVIDEND PAID 
‘ ANOTHER COMPANY. 


CURRENT 


Li? 


45 


il 


H 


SAN FRANCISCO CITY & COUNTY EMPLOYEES RETIREMENT FO 


> 
™% OF 


CURRENT 
VALUE eco | 
ae 
| 
3/8] 3,43: 7¢500) 2a 
31437,500| 2.2 
1/8} 1,027,500 - 6 
1,027; 500 <6) 
| } 
val 4,550,000] 2.9 
49550,000) 2.9) 
ies 
| | 
1/2] 5,650,999| 3.6) 
1/8 4701250) 23 
6 120,250 3-9) 
7/8} 1,432,500] .9 
3/8) 1,837,560) 1Lo2 
3/8| 1,528,125] 1.6 
5/8 1,570,000) 1.0) 
950,900} 6 
Ta SlGwl25| 466 
1/8| 1,668,750} lel 
1,668,750 Le 
[58,770,685 | 


90,255,279 


_> PAYABLE IN CANADIAN FUNDS, LESS 


PORTFOUSC NO. PRICES ON OR ABOUT PAGE 
1110908 6/30/76 24 
ree Ny INCOME —|euttinox| COST VALUE avai Tete 
| i | 
} 
284 84,000) 2.44) 346424613] 20541134 5.6- 
841000) 2044) 3,642,613 20571135 5.6- 
344 267490) 2.57) 24329,993] 1130254934 55.9- 
26,400 2.571 243294993 1 »302 34935 55.9- 
| | | | 
| | 
2.00 2.00, 000|'4.40| 3,927,211 622,789 | 15.9 
; 
| 
| 200,000) 4.40] 3,927,211! 622,789 | 15.9 
| | 
3.80 | 380,CN0} 6.73) 444795532] 191709468 | 26.1 
1-00 | 18,000 3.83 1,150,873) 680,6234 59.1- 
398,000 6-50! 5,630,405 4894845 | 8.7 
} H 
1255 | 93,600 6.53) 1,966,721) 534,2214 27.2- 
1.44 | 144,050) 7.84] 2,331,077| 49345774 21.2- 
1.288 | 141,090) 9.23) 2,103,740| 575,6154 27.4- 
1.68 | 134,400 8.56 271641815] 594,815 27.5- 
1.32 66,090 6495) 1,477,964 527,9645 35.7- 
| | 
579,090) 7.91/10,044,317| 2972651924 27.1- 
036 54,000] 3.24 2,726,762) 1,058,0124 38.8- 
54,000) 3.24) 2,726,762] 1,058,012 36.8- 
| | 
51,157,080) 3.25) 3,910,938 2.4- 
62,681,623 
36674, 721 7.5686 1834, 882196 1579603 Mal - 
"Ue DIVIDENDS OMITTED IN LATEST PERIOD. 


10% TAX WITHHELD. 


Y - SPLIT PENDING. 
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= 
current | CURRENT nor 


QUANTITY DESCRIPTION | PRICE VALUE GROUP 


“* “7 
INDICATED | Wao UNREALIZED 
on rotr. | OIVIDEND | NCO Spiele CORTNAWUE GAIN/LOSS 


| 
a a eS Er eR a es L 
: | 

| : 

“ 
ALSO HOLOS : | 
225000] FRANKLIN NB 4 3/4 88 | 
i 


¢ N FUNDS, LESS 10% TAX WITHHELD. DIVIDENDS OMITTED IN LATEST PERIOD, 
ABLE CANADIAN FUNDS, LESS 19% TAX W PLIT PENDING. 


BACHE & CO. 


100 GOLD STREET NEW YORK, N.Y. 10035 


2 OF 


TOTAL MARKET VALUE 
NOTES ‘ 18,600, COO 2.7 18,600,000 
BONOS 
U.eS. TSY ANC FEDL. AGENCIES 28+160.é11 41 25,617,807 
INTERNATICNAL AGENCIES 6 +341.982 Gf 5 45034938 
| FOREIGN BONDS 17-685, 113 wb 1557911456 
CORPORATE BONOS 413740904198 63.6 3524520593 
TOTAL BCNOS 489.277. 504 YW 2- 39944334794 
CONVERTIBLE SECURITIES 16+275,355 aH 13+450,800 
COMMON STOCKS . 1624681. 623 23.7 45847701685 
TOTAL PORTFOLIO 656,f3482 700.0  5904255,279 


SAN FRANCISCO CITY & COUNTY EMPLOYEES RETIREMENT FD 


TABLE 1 — PORTFOLIO INVESTMENTS 


= UF 


TOTAL 


GAIN/LOSS 


275425804- 
83 8,044- 
148939057 — 
84,569,605- 
89y844,110~ 
21824,555- 


349102938- 
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“4110008 
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INCOME 


968,250 


1,733,260 
4113313 
1+416,230 
26,120,238 
29,683,041 
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BACHE &CO. 


INCORPORATED 


160 COLE SOME Reha ae soca SAN FRANCISCO CITY & CCUNTY EMPLOYEES RETIREMENT FD ‘1110008 

2 - ANALYSIS CF BOND HOLDINGS 6/30/76 
% OF YIELO 
TYPE COST COST MARKET VALUE GAIN/LIS INCOME a COST 
NOTES 18.600, 000 3.6 184600,000 968,250 5.2 
U.S. TSY AND FEDL. AGENCIES 284160. 611 5.4 254617,807 215%2y804- 1,733,260 662 
INTERNATIONAL AGENCIES 643414982 lad 5,503,938 83 81044- 411,313 6.5 
CANADIAN BONDS 17.6854113 3.4 1507911456 1,893,657- 1,418,230 8.0 

CORPORATE BONCS 

“BANKIAG AND FINANCE 3643695 825 7.0 34,862,826 17506,999- 217324395 75 
INDUSTRIALS 884294, 864 jhg Ps 84+ 163129 49131, 735- &5990,041 7.9 
RATLROADS 344524104 ma 297829765 669,339- 208,613 6.0 
RATLROAD EQUIPMENT 5 +990. 000 eyes 6+165,000 175,000 581,000 9.7 
RAILROAD EQUIP. TRUST CTFS. 1945449110 3.8 184850,641 6934469- 1,073,503 5.5 
PUBLIC UTILITIES £404,901» 688 46.5 11246554357 &8y246,331- 11,847,182 4.9 
PRIVATE PLACEMENTS 4196964607 8.1 32, 2120445 99484, 162- 21613,916 Ga3 
TRANSPORTATION 841% C00 a2 8284430 12,570- 739588 8.8 
TOTAL CORPORATE BONDS #37,090,198 840% 275245201593 84, 569,605- 26,120,238 6.0 
CONVERTIBLE BONDS 949384125 1.9 715354800 2440 2y325- 532,350 5.4 
TOTAL BONDS 517,816,029 100 2% 462545694594 9 292465435- 31,183,641 620 
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BACHE & CO. 
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100 GOLD STREET NEW YORK, N.Y. 10038 


TABLE 3 — DISTRIBUTION OF BONDS BY WUALITY RATING - FACE VALUE 6/30/76 


AMOUNT 


MOODYS RATINGS 


Ue Se GOVERNMENT 


AAA 15,435,000 2.9 
INTL. AGENCIES 

AAA 6 «350,000 ae 
CORPORATE 

AAA 123+770+000 23.6 * 

AA 1464 420,000 27.9 

A 75. «7624000 14.4 

BAA 30 +&24.000 5.9 

CAA 2+760,000 25 ; 
FOREIGN BONDS 

AAA 3,000,000 «6 

AA : 10+920,000 eal 


TOTAL RATED BONDS 415,241,000 1922 


NON-RATED BY MOODYS AMOUNT — z : 


BANKING & FINANCE ¥,C00,000 1.3 
FEDERAL AGENCIES . : 948954314 1.9 
FOREIGN BONDS 3,915,000 of 
NOTES 184600,000 Ne) 
PRIVATE PLACEMENTS 4107715151 8.0 
CTHER NON-RATED 284001858 5.3 

TOTAL NON-RATEC BONDS 10941834323 20.8 


GRAND TOTAL $24+424,323 100 2 
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NEW YORK, N.Y, 10033 


TABLE 4 — DISTRIBUTION CF ROA 


—_---—- 


BONOS MATURING 


1976 


TRE ABOVE TABLE APPLIES TO BONDS CARRYING MATURITY DATE GNLY 


SAN FRANCISCO CITY & COUNTY EMPLOYEES RETIREMENT 


AMOUNT 


2041124942 
5546874168 
70 +565,000 
83 05424292 
/05 48364507 
98 4627»100 
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6 ¥273 000 
6 »000.000 


TORAG) | oseaeaeases 


100 % 


1110008 


LUE 


6/30/76 


Tost * we? - S 
: = 7 
F, : va : 
q : j : a 


= «=. Sy*—@ (vers yeerter. 4c spend cennale@ eopwey, oo be re, 


isyst = teas OCP 3 8 


~~ 


. ©4204 Ee me.” * 5 : , 


4 
e 


g°y 45 ‘Oe 


BACHE &CO. 


INCOMMPORATED 


100 GOLD STREET 


NEW YORK, N.Y. 10035 


TABLE 5 - 

NCN-CALLABLE OR NON-REFUNCABLE 
DESCRIPTICN AMOUNT % 
1 - 5 YEARS 38 »&45,000 14.9 
5 - 10 YEARS 73,101,000 28.0 
10 - 20 YEARS 6.000,000 209 
TO MATURITY - FECL. AGENCIES 9.200,000 3.5 
U. S. GOVERNMENT AAA 12.435.000 4.8 
TOTAL /39+581,000 53.4 

CALLABLE AT PRESENT 

DESCRIPTICN , AMOUNT z 
FOR SINKING FUND AT 100 > 542414000 2.0 
AT VARICUS PRICES 1644794748 4406 
: TOTAL 12107202748 46.6 
GRAND TOTAL 261 .301.748 100 3 


THE ABOVE TABLE APPLIES TO MARKETABLE BONDS ONLY 


CALL PROTECTION 


SAN FRANCISCO CITY & COUNTY EMPLOYEES RETIREMENT FD 


FACE VALUE 


1110008 


6/30/76 


BACHE &CO. 


INCORPORATED 


100 GOLD STREET NEW YORK, N.Y. 10035 


DHOnoruwnl wor 


RETAIL TRADE 


SAN FRANCISCO CITY & COU 


OTLS — INTERNATIONAL 
OFFICE EQUIPMENT AND EDP 


CREMICALS 
FOOD 
UTILITIES 
UTILITIES 
DRUGS 


ELECTRIC 
CCMPUNICATIONS 


ELECTRICAL EFQUIPMENT 
HOUSEHOLD GCODS 
OILS — COMESTIC 


INSURANCE 


ERE 


STEFL ANO IRON ORE 
PHOTOGRAPHY AND OPTICAL 
MAN-MADE FIBERS i 


INSURANCE 


FIRE AND CASUALITY 


SO4PS AND DETERGENTS 
LUMBER AND PLYWOOD 

FARM EQUIPMENT AND TRUCKS 
SOFT DRINKS 


PAPER 


PUBLISHING AND PRINTING 


MACHINERY 


ELECTRONICS | 
COSMETICS AND TOILETRIES 


NON-FERROUS AND PRECIOUS METALS 


ALUMINUM 
AUTOMOTIVE 


CONSTRUCT ION 


BANKS 
CEMENT 


MISCELLANEGLS 


AIRLINES 


SPORTING GOGODS 
SERVICE INOLSTRIES 


APPAREL 


FINANCE COMPANIES 


Le el el ee ele ee be el el el el cl cd ed cd eel ON el ed od oe od OC See CU 3 


vw 
UV 


11,162,814 
95,651,166 
10,887,799 
742955183 
62469,513 
10,0%4.2317 
51630405 
7,785,957 
594519507 
3,814,816 
49287,002 
442374783 
39927,211 
59121,964 
32902,025 
394955193 
35718,778 
3y 4440613 
239785579 
3v6%22613 
37615-439 
34128,538 
321619442 
2,506, 200 
4217032593 
39146,133 
223965365 
2,033,575 
441779946 
1,963,660 
1,878,867 
297264762 
249514%,933 
243295993 
19579438 
290474752 
1,609,929 


/620681,623 


NTY EMPLOYEES RETIREMENT F 


12,395,000 
Ll,77745u0 
10 .691.875 
79831250 
7¥570,000 
73186125 
641204250 
6+105,000 
547124500 
54250,000 
54225,000 
41620,000 
4¥550,000 
49411,250 
4185,000 
39925000 
34795,000 
3e577s100 
344755000 
354372500 
32410,000 
3+200,000 
3, 2024500 
3¥175.000 
34132.500 
32118,750 
27825,000 
2. 740,000 
242%0,000 
2¥167,500 
1¢800-000 
14668.750 
1.163.960 
1,027,500 

855,000 

516,250 

3155625 


/584770+605 
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1,212,186 
12916,314 
1954924- 
536,€67 
1,120,487 
2s 7255 192- 
489,845 
1,680,957- 
261,193 
1,435,184 
937,998 
382217 
622,769 
710,714- 
282,975 
429,807 
164222 
232,487 
496,421 
205,113- 
205,439- 
171,462 
101,058 
668,800 
14571;C93- 
29 +383- 
428,635 
T065%25 
Lp 897 9946— 
203,840 
78,867- 
1,058,012- 
19410,$73- 
1 9 302,493- 
724 5438- 
14531,5502- 
1,429%,304- 


34910,938- 
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BACHE &CO. | 
EeCabaiint, Mhecee teeta SAN FRANCISCO CITY & COUNTY EMPLOYEES RETIREMENT FD 1110008 


TABLE 7 - TEN LARGEST COMMON STOCK HKULDINGS — BASED ON COST VALUE 6/30/76 


NUMBER OF % TOTAL 
SHARES PRICE COST VALUE COST VALJE 


YIELD UNREAL IZED 


INCOME cost GAIN/LOSS 


1 INTL BUSINESS MACH 27,500 276 3/4 649064283 4.2 7.00 192,500 2.8 704-342 


2 GENt ELECTRIC CO 100,000 57 1/8 544514307 364 1.60 160,000 2.9 261,193 
2 


3 MINNFSOTA MNG E MFG 80.000 55 5/& 4,917,730 3.0 1.45. 116,000 «4 4675730- 


4 AMERICAN TEL €& TEL 100,000 56 1/2) 494754532 2.8 3.80 380,000 8.5 1,170,468 
| - 5S ATLANTIC RICHFIELD © 50.000 104 1/2 4%+287,002 2.6 3.20Y 160,000 Sat 937.998 
| 6 MARSH & MC LENNAN COMP . 80,000 57 3/4 492375783 2.6 2.00 160,000 3.8 382,217 
7 PENNEY J € CO 75,000 52 1/4 4,0934550 2.5 1.28 96,000 243 174 800- 
| 8 XERCX CORPORATICN 50,000 61 5/68 3:981,516 | 26% 1.00 50,000 1.3 900, 266- 
| i) BETHLEHEM STEEL CORP 5 100,000 45 1/20 35927211 264% 2.09 200,000 SSY 422,789 
10 DUPONT DE- NEMOURS 30,000 139 1/2 3,902,025 2.4 4.25 127.500 3.3 2821975 


4691835939 1,642,000 218194186 
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OVGEiO SEE NER Tone RGD SAN FRANCISCO CITY & COUNTY ENPLOYEES RETIREMENT FD 1110008 


TAB - TEN STOCKS WITH LARGEST CAPITA 6/30/76 


| 7 NUNBER OF UNREALIZED 
RANK ISSUE SHARES COST VALUE MKT A 
1 CORNING GLASS WORKS 70,000 3+814,8156 5+250,000 1464354184 37.6 75 
2 AMERICAN TEL & TEL 100-000 40419,532 546502000 1,170,468 26.1 56 1/2 
3 EXXCN CORP 40,000 340354624 44185,000 14149,376 P 37<9 104 5/8 
4 UNION CARBIDE CORP 50.000 243779453 34381,250 1,003,797 42.2 67 5/8 
5 MAY DEPT STORES 60,000 1,747,757 27 745,000 9979243 57.1 45 3/4 
& ATLANTIC RICHFIELD 50.000 4e287,002 5+225,000 937,998 21.9 104 1/2 ‘ 
7 RALSTON PURINA CO 70,000 2+854,900 396134750 758,850 26.6 5i 5/8 
8 GENL MCTORS CORP 40,000 20334575 2+740+000 7064425 34.7 " 68 272 
| 9 INTL BUSINESS MACH Ziaa00), 6,906,283 : 70610,625 704,342 10.2 276 3/4 
10 TEXAS INSTRUMENTS 25000 22506,200. 34175,000 668,800 26.7 i27 


* TOTAL 34043, 142 439575,625 93532,483 28.0 
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BACHE &CO. 


100 GOLD STREET NEW YORK,N.Y 
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INCORPORATES 


NK TISSUE 


MAY DEPT STORES 


UNION CARRIOCE CORP 
EXXCN CORP 

CORNING GLASS WORKS 
GENL MCTORS CORP 
TEXAS INSTRUMENTS 
RALSTON PURINA co 
AMERICAN TEL & TEL 


ATLANTIC RICHFIELD 


FEDERATED DEPT STORES 


SAN FRANCISCO CITY & 


COUNTY EMPLOYEES RETIRE 


MENT FD 


TABLE 9 - TEN STOCKS WITH LARGEST PERCENTAGE APPRECIATION 


SHARES 


60,000 
50.000 
40,000 
70.000 
40,000 
25,000 
70,000 
100,000 


50-000 


502000 


294154,235 


| NUMBER OF 


COST VALUE 


1.7475757 
203771453 
340354624 
39814,816 
2,033,575 
2-506, 200 


2.854,900 


4+287,002 


2,017,376 


38,345,250 


2. 745,000 
33814250 
4491854000 
542504000 
2¥740,000 
34175,000 
3,613,750 
54650000 
54,225,000 


223814250 


MKT VALJE 


UNREALIZED 
GAIN 
9974243 
1,003,797 
151494376 
15435,184 
1065425 
668,800 
7584850 
191700468 
937,998 


263,874 


92192,015 


1110008 
6/30/76 
% MKT 
APPRECIATION PRICE 


45 
67 
104 
75 
68 
127 
51 
56 
104 


47 


3/% 
5/8 


5/8 


1/2 


6504 


theese 
ious 
HOON «4 


t 
rh 
\ 


isi 


ere 


Saterend: 


Ft 


S335 
23 piitcsors 
pepehisietie 
Ss 


i : HN i a ‘ 
HUA toD ( Bite ert ‘ vette 
Paice aentts Fie RRR RD ROL a 
aa ety Aaielonecsitintiaty at bhatt asta) ite Poe 
sea ar a aria teh ‘ ited 1, ; a cut 
‘ is te) h, aA 


a 
Svea tehips 
SwEP PTL ARs 
, bod bias) 
4 Reb 


= 


ee isis 


eset 
sh 


: ; hae 
h i ide it ‘ie ‘ ESAS KUN 


Stas 
FESS 
Sse 


a ky 
fy 


ie 
rf rie a 


o 


RAM ARIDUN 
Sea 
; 


i 
; i canes 
ie iy) 


0b 

fs 
Hine 
He 

: 


Tae 


areas 


fi rt 
git 
Penk 


Cotas 
ae 


SR 
PF a 


Scie 
ee 


= 


ste 


ae 
= 
ewer 


i= 


Ponies 
i pay ON 
iad Gin sitet 
Hi ie Ki ai 


bite 
He i ‘ 


tut! 

Dix} 

Ay 
i 


ee 
= 


lth At } 

SE Te Ey 

i i { nity OTR fait 
te a 


eh mens 


f Tes 
Hut aly 
tf Wattiae , 


thot titi f 
; aia 


Ses 


Sh Ni 
siege eerHteatts 
te nO 


uf Hi Hy 
nah i 

ait Aa 4 

Acid f if Aa i 


SS 


— 


SS 


H eat 
Hered Mt 
Rata tT 
* 


tty 
; i i 
Helsaasae eR 
iss eat 
y i 8 


1 | 
abit 
his Rae 


y nt Bt 
a 


' ii 

ht Nita 

: 
Steer 


St 


‘5 
peasy 
eas 
=e 
Sa 


bf ‘ 
ast tere 
! lt uty ty 


ISSsI = 


